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A Ceremony in Silence Offers a Chance for Peace in a Bitter Rivalry 



Bosnia’s Warriors 
Sign Pact to End 

4 Years of Cruelty 


By Craig R. Whitney 

New York Times Service 
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Mr. Milosevic, left, as Mr. Tudjman of Croatia and Mr. Izetbegovic of Bosnia shook hands. Mr. Clinton, Mr. Chirac, Helmut Kohl and John Major looked on. 




By Patrick E. Tyler 

New York Tana Service 


BEIJING — Suddenly, it seems Idee it's C!hma a garnKf 
the world. - \ 

At no time since the Tian&iHiim massacres of 1989 has 
the Communist Parly leadership here been xn£^e bellicose 
and uncompromising toward its adversaries, or seemed as 
self-congratulatory that its tooehness is Davm 2 off. 

But outward muscular d 
1. and inseoirity at the center' 
ership, Chinese jiod 1 * M 
>the 

military commanded & 



pressing for confrontation with die United States and 
military action to ‘‘discipline” Taiwan. 

In recent weeks, Chinese leaders have swaggered with 
self-confidence over a successful — by their measurement 
— intimidation campaign against Taiwan’s pro-indepen- 
dence movement. The pyrotechnic demonstrations of Chi- 
na’s miktazy might, in and around the Taiwan Strait since 
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a^,mar^nfll,botiniportaiitweak- 
ifcLoe Teng-hui ’s ruling Nationalist Party 

anodicx-isom, die Communist Party chiefs believe 


'arty Weakness 


have undermined the Dalai Lama’s influence in Tibet 
Beijing’s appointment of a rival Pancben Lama, the 
second most holy religious figure in Tibet, even as secret 
police forces hold incommunicado the six-year-old 
herder's son named by the Dalai Ijma in May as the 
Pancben's living incarnation. 

And with the sentencing Wednesday of the country’s 
most famous democracy campaigner, Wei Jingsheng, to 
14 years in prison, they have cowed China's pro-democ- 
racy intellectuals to submit to indefinite authoritarian rule, 
or go to jaiL 

“The sentencing came as a shock and sent a big signal 
See CHINA, Page JL2 




^Germans Cut 
Interest Rates, 
Setting Stage 
For Growth ... 


By Nathaniel C. Nash 

New York Times Service 


FRANKFURT — 

bank cut its main lending rates Thursday to 
the lowest levels in more than seven years, 
which could help a sputtering European 
economy and perhaps make it easier for die 
Federal Reserve Board to lower U.S. in- 
terest rates. 

The Bundesbank said that it had taken 
half of a percentage point off both its 
discount and Lombard rates because 

Financial markets across Europe 
rose after Germany’s move. PageI3. 

growth in the German money supply had 
fallen far below its targets for the year, 
because there was no danger of inflation 
rcigruting and because the Deutsche marie 
was so strong. 

Although bank officials denied the move 
was directly aimed at stimulating the econ - 
omy. the rate cut could signal a trend 
toward easier monetary poli cy tha t could 
mm >the German economy from f allin g 
mo stagnant growth next year, aggravating 

its problems with rising mwmployinenL 

They .said the effects of lower i nterest 
taxes would be strongly felt across Europe. 

■‘You have inflation under control .m 
.Germany, you have a struggling busfoess, a 
weak labor market, said Holger 
Fahrinkrug, an economist at the Union 
Bank of Switzerland in Frankfurt. 

•‘So why not cut rales.” 

The bank set its Lombard rate at 5 per- 
ccr!. down from 5.5 percent; and its discount 
rate At 3 percent, down from 3 5 percent* ™ 
Lombard rate is the ceiling at ww* the 
Bundesbank lends to cflawnri tafe- 
while the discount rate generally is the lower 

See RATES, Page 14 
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Who Else Gould Pass Maastricht Test? 


By Alan Friedman 

International Herald Tribune 


PARIS — The United States could. 
Japan could not Australia could. But 
South Korea could not 
It’s not easy to meet the conditions 
needed, to qualify for Europe’s single 
currency plan. 

And if one takes the criteria that have 
been lay out in the Maastricht treaty and. 
applies them to non-European commies, 
it quickly becomes dear that those cri- 


teria do not offer any guarantee of pros- 
perity. 

In Europe only Germany and Lux- 
embourg would qualify today, according 
to the European Commission. And this 
week the Bundesbank warned that even 
Germany may be coming perilously close 
to the danger zone. 

Strikes in France, meanwhile, have not 
only paralyzed the country, turning a 
weak fourth quarter into a disaster, but 
also have multiplied the already substan- 
tial doubts about Paris’s ability to meet 


the Maastricht criteria in time to join a 
single currency in 1999. 

A number of senior French and Ger- 
man government officials have taken to 
saying in private conversations that they 
think France’s troubles will eventually 
result in the need for a face-saving diplo- 
matic solution that would delay the single 
currency launching by a year or two. 

“Some arrangement will bave to be 
found,'* said a French official close to 

See FLUNK, Page 12 
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Talk of Currency Delay Grows Louder 


By Tom Bueride 

International Herald Tribune 


MADRID — 1 European Union leaders 
arrived here TbursdaV for a summit meet- 
ing intended to reaffirm their commit- 
ment toa single currency in 1999, even as 
some officials conceded privately that a 
postponement of that deadline seemed 
mercasmgfy possible. . 


ilitica] and econom- 
ic pressure to put offthe date, officials said 
they feared tint formally delaying a single 
currency so long before the deadline could 
fatally undermine the credibility of mon- 
etary union and weaken the resolve of 
governments to reduce their deficits. 

As a result, officials predicted that EU 
leaders would renew their commitment to 
the existing timetable when they met here 


Friday to approve a technical blueprint 
for introducing a single currency in stages 
from 1999 to 2002. 

“If we let dates slip, we won't know 
wbar to hold firm to.” Prime Minister 
Jean-Luc Dehaene of Belgium said in an 
interview in the Brussels daily Le Soir. 

Chancellor Helmut Kohl and President 

See EMU, Page 14 


PARIS — The leaders of Bosnia-Heize- 
govina. Serbia, and Croatia signed a peace 
agreement in silence Thursday, even as 
scattered violence in Bosnia made clear 
that real peace was not yet at hand. 

President Bill Clinton and the other in- 
ternational sponsors of the agreement 
urged the former belligerents to make the 
agreement work, and vowed to contribute 

60.000 NATO peacekeeping troops and 
hundreds of millions of dollars to rebuild 
die country and make peace a reality after 
nearly four cruel years of war. 

“My government is taking part in this 
agreement not with any enthusiasm, but as 
someone taking a bitter yet useful potion of 
medication.” President Alija Izetbegovic 
of Bosnia said after the formal signing of 
the accords reached with American me- 
diation in Dayton, Ohio, last month. 

Before the signing. President Jacques 
Chirac of France said, “Real peace re- 
mains to be built in people’s hearts and 
minds, along with democracy, human lib- 
erty and reconciliation.” 

President Clinton, who arrived on 
Thursday morning for the ceremony in the 
chandeliered ballroom of the Elysee 
Palace, Mr. Chirac’s presidential resi- 
dence. told the former belligerents: 

“You have seen what war has wrought. 
You know what peace can bring. Seize this 
chance and make it work.” 

On paper, the 19-page accord leaves the 
multiethnic Bosnian state whole, and it was 
officially recognized Thursday as Bosnia 
and Herzegovina by the Serbian-dominat- 
ed Federal Republic of Yugoslavia. 

But on the ground, the peacekeepers pro- 
vided for in toe accord will have the job of 
keeping die forces of its two separate com- 
ponents apart — the Muslim-Croatian fed- 
eration and the Serbian Republika Srpska. 

Most of the NATO force, including 

20.000 American troops, are to be in place 
in northern Bosnia by February. 

There were no tears ofrelief.no emotional 
scenes of reconciliation as Mr. Izetbegovic, 
President Slobodan Milosevic of Serbia and 
President Banjo Tudjman of Croatia filed in 
under the gilded cherubs in the coffered 
ceiling of the Elysde to seal the accords. 

They signed without saying a word, put 
the caps back on their fountain pens and 
shook hands perfunctorily, staring straight 
ahead and seldom applauding as speaker 
after speaker urged them to think of the lens 
of thousands of people brutally killed by 
followers of these same men after the col- 
lapse of the former Yugoslavia in 1991. 

Then Mr. Clinton and the leaders of 
France, Britain, Germany. Russia and the 
European Union signed as sponsors. 

More than any of the others, Mr. Clinton 


has tied his political fate to the success of 
the agreement, by committing 20,000 
American soldiers to the NATO force over 
considerable opposition from Congress and 
at the stan of his campaign for re-election. 

Mr. Clinton assured die three Balkan 
leaders in meetings before die ceremony 
that the NATO force, commanded by U.S. 
Genera] George A Jonlwan, would act 
impartially. American officials said be also 
asked them to do all they could to ensure 
that the peacekeepers were not attacked as 
the UN forces so often were. 

Mr. Milosevic warned: ‘'The key to suc- 
cess in the mission is even-handedness. 
Just as partiality is the key to failure.” 

He and the Bosnian Serbian forces with 
whom he broke after years of international 
sanctions and the threat of NATO military 
force last year were blamed for setting off 
the conflict in early 1 991 to create a Greater 
Serbia out of the ruins of Yugoslavia. But 
on behalf of the Bosnian Serbs, President 


Now, Back to the Balkans 

War-crime suspect roles; NATO watches. 

An attempt to invent a new country. 
Page 6. 

Milosevic accepted peace terms Thursday 
that fell for short of that 

“By supporting peace in Bosnia. I am 
convinced that peace is in the interest of all 
peoples, all men and women living in our 
region,” he said. 

President Tudjman, whose army drove 
hundreds of thousands of Serbs out of Croa- 
tia last summer and set the stage for the U.S. 
negotiating push that led to the peace agree- 
ment. spoke in terms that brooked no ad- 
mission of responsibility for the war. 

“The crisis was spumed by deep-rooted 
reasons, essentially the signing of the Treaty 
of Versailles, but going back even further to 
the dissolution of the Roman Empire into 
the western and eastern empires, not to 
mention the Ottoman invasion,” he lectured 
the assembled dignitaries, referring to near- 
ly two millenniaof events that culminated in 
the Versailles treaty that created Yugoslavia 
out of part of the Austro-Hungarian Empire 
after World War L 

The signing here was only ceremony. But 
a U.S. assistant secretary of state, Richard C. 
Holbrooke, who helped drive the three men 
to agreement last month and watched the 
signing from the fourth row of the audience, 
said, “The spirit of Paris was very much 
more upbeat than the spirit in Dayton.” 

Mr. Milosevic and Mr. Izetbegovic ex- 
changed letters in Mr. Clinton's presence at 
the U.S. ambassador's residence here 
Thursday morning, an American official 
said, pledging to exchange ambassadors be- 

See BOSNIA, Page 12 


Some Trains Roll in France 
As Strike Solidarity Softens 


By Youssef M. Ibrahim 

New York Times Senice 

PARIS — Some subway lines began to 
run fitfully Thursday, and a few trains 
rolled in scattered areas of France, sending 
a faint signal of relaxation in the 21 -day 
strike that has immobilized public transport 
and severely curtailed public services. 

The initial break followed a week of 
concessions from Prime Minister Alain 
Jtrpp6, who has abandoned key aspects of 
his austerity program. 

But government officials said it was too 
early to say that Fiance’s worst labor unrest 
in a decade was over’ Unions have called 
for another massive public demonstration 
Saturday to force Mr. Juppg to scrap his 
entire package. The unions are hoping to 
match their show of force on Tuesday, 
when some 1.7 million demonstrators hit 
the streets in scores of cities to oppose the 
government’s plan. 

Government officials said they were 
pleased wife the transport movements, but 


were awaiting more evidence of a return to 
work by other public sector employees. 

"This is an erosion of fee strike, but a 
very timid one.” an official of the SNCF, 
fee national railroad, told Reuters. 

The SNCF in Lille said some trains 
would run from 23 stations in northern 
France. Trains are likely to run include six 
high-speed TGV trains between Lille and 
Charles de Gaulle International Airport 
near Paris, it said in a statement. 

Those returning to work include railway 
workers in the cities of Mulhouse, Stras- 
bourg, Reims and Belfort. While the great 
majority voted to stick with the strike, fee 
proportion of those saying their demands 
have been satisfied was higher than before. 

[Paris subway and bus drivers were ne- 
gotiating a return to work, fee Paris re- 
gional transit authority said. The Asso- 
ciated Press reported feat fee transit 
authority agreed to pay drivers belonging 
to one large union for some of fee time they 

See FRANCE, Page 12 


Mona Lisa, Where Was She? 

Tuscany, Italians Say, Provides the Background 


Newssta nd Prices 
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By Daniel Williams 

Washington Post Service 


0132-1215- 10,00^ 





AREZZO, Italy — It is a landscape as 
enigmatic as her famous smile.- Behind fee 
Meat* Lisa, Leonardo da Vinci painted 
j apo ed mountains, amisry lake and a wmd- 
ing river. The only man-maie object m 
sight is a rustic bridge off Mona Lisa s 

shoulder. , ... 

The landscape so enchanted one critic 
chat he proclaimed that it could be viewed 
only through a telescope ^ trained on 
Ixonardo's mind. Other scholars, how- 
ever refuse to believe feat Leonardo 
nStthed a fictional backdrop to the very 


real portrait especially since he was an 
ardent student of nature and conveyor of 
-detail. 

Over fee years, there have been many 
claims for fee location , as cities and regions 
vie to call Leonardo their own. Mainly the 
sites are in the Mian Alps, wife few, 
curiously enough. In Leonardo's home 
province ofTuscany. 

Now a pair of amateur art sleuths say that 
fee l a n dsc a pe is as real as Lisa di Antonio 
Maria Gheraidku, fee Mona Lisa herself, 
fee Western world's; best-known portrait 
subject The pair have combined .simple 

See Mona LISA, Page 12 
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UN Committee Takes Nigeria to Task 

Agence France-Presse 

UNITED NATIONS, New York — A 
UN General Assembly committee Thurs- 
day passed a resolution condemning 
Nigeria for executing nine minority- 
rights advocates, including the play- 
wright Ken Saro-Wiwa. 

The measure passed fee Third Com- 
mittee, 98 to 12 wife 42 abstentions. It 
was to be considered next week by fee full 
General Assembly, which generally fol- 
lows the lead of its committees. 

Tbe condemnation, a weaker version 
of one sought by the United States, did not 
call for sanctions such as arms embargoes 
or withdrawal of ambassadors. 
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Waiter Pastimes 

The ski report is back, with twice-weekfy 
updates on conditions at favorite resorts. 
Today's appea rs on Page 
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Ready for Negotiations on Budget 
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Tons of Sulfur Dioxide / Copper Company Sued 




In Peru, a Battle for Clean Air 


fJPviPi 


By Calvin Sims 

New York Times Service 


under attack from political and environmental 
activists in the Third World, who accuse the 



I LO, Peru — Every night before she goes to 
bed. Anna Gilapa gets down on her knees and 
stuffs cloth in the cracks around her doors 
and windows to protect her family from the 
acrid smoke released by the nearby smeller of the 
Southern Peru Copper Corp. 

Mrs. Gilapa fears for the health of her year-old 
son, Brian, who suffers from severe respiratory 
problems and often coughs up thick mucus. And 
for that, she and other residents of this bleak 
coastal town 580 miles (944 kilometers) south of 
Lima blame the largest local company. Southern 
Peru Copper. Environmentalists say it spews 
2,000 tons (20,000 kilograms) of sulfur dioxide 
into the air each day. 

At times, the smoke from the smelter is so thick 
that it hovers over the city of Do like a heavy fog, 
forcing motorists to turn on their headlights dur- 
ing the day and sending residents to hospitals and 
clinics coughing, wheezing and vomiting. On 
those days, children are told to play indoors. 

“All we want is an end to the pollution." said 
Do's mayor, Emdsto Herrera Becerra, who said 
emissions from the smelter had ruined agriculture 
and fishing in the area. "This situation would not 
be allowed to exist in the United States." 

But officials of Southern Peru Copper, which is 
controlled by three big U.S. companies — Asarco 
Inc., Phelps Dodge Corp. and the Marmon Group 
— contend that their smelter is not to blame for the 
health problems and that their workers have never 
complained. Nevertheless, Southern Peru will 
spend $ 15 1 million on environment projects in the 
region. 


corporations of putting profits ahead of ethics. 

Royal Duich/SheU, the world's largest oil com- 
pany. for example, has been denounced in both 
Nigeria and abroad for participating in a S3.8 
billion natural gas plant in Nigeria, despite in- 
ternational condemnation of the military gov- 
ernment for the recent executions of Ken Saro- 
Wiwa, a prominent Nigerian playwright, and 
eight other critics of Shell’s environmental record 
and of the government 

Nigerian courts convicted the nine of involve- 
ment in four killings. The men insisted they were 
innocent and had been framed to silence their 
criticism of the oil industry’s environmental 
record. 

In addition, the Overseas Private Investment 
Corp-. which provides insurance and financing for 
American companies doing business overseas, last 
month canceled political risk insurance that 
Freeport- M c Moran Copper and Gold Inc. had for a 
mining project in the Indonesian province of Irian 
Jaya because of supposed envi r o nm e n tal prob- 
lems. 


Tp t '^W * -Mwf 


E nvironmental groups say that die com- 
pany. a unit of Freeport-McMoran Inc., 
which is based in New Orleans, has done 
little to contain the runoff of toxic wastes 
that the environmentalists say have killed fish in 
nearby rivers. They also contend that local vil- 
lagers can no longer drink water from the river. 

The company strongly denies that the mine 
tailings are toxic. In newspaper advertisements 
that appeared last week, it accused "foreign spe- 
cial interest groups' ’ of conducting a smear cam- 
paign against it. 

For its part. Southern Peru Copper denies that a 
health problem exists in Do. 

In a recent interview at the company’s offices 
in Lima, Hans A. Fluty, its vice president for legal 
affairs, said that in the 30 years the company has 
operated in Do. it has never received a complaint 
from any of its 2,000 workers. That alone, he said, 
was proof that the environment is healthy. 

But in several early-morning interviews with 
Southern Peru employees waiting for company 
buses to take them to their jobs, dozens of workers 
said that they and their families suffered res- 
piratory problems, including difficulty in breath- 
ing. coughing up heavy mucus and vomiting in 
reaction to the smelter’s smoke. 

The workers, who requested anonymity for fear 
of reprisals, said they had reported these ailments 
to supervisors to no avail. 

They also said that they continue to work for 


E nvironmental groups concede that the 
plant complies with Peruvian environ- 
mental standards but call that precisely 
the problem. All too often, they say, the 
absence of strong laws in many developing coun- 
tries enables giant multinationals — especially in 
the mining and chemical industries — to play fast 
and loose with the local environment and the local 
population's health. 

Although some multinational corporations 
have voluntarily adopted policies that require 
their overseas operations to comply with the same 
environmental standards they must follow in the 
United States, there are currently no agreements 
between industrialized nations or policing mech- 
anisms to insure compliance, noted Kenny Bruno, 
a toxins investigator for Greenpeace, the en- 
vironmental group. 

As a result, foreign corporations often come 


Southern Peru because 
there are no other jobs 
available. 

Asked how the com- 
pany accounted for 
Bo’s health problems. 

Mr. Flury, the vice 
president, said: "I 

don’t live in Do so I 
don't know. I have not 
been there on one of 
those smoky days." 

He also declined to 
comment cm environ- 
mentalists' estimates 
of the magnitude of die 
smelter's discharges, 
saying the company 
had made no studies on 

the subject. 

The company has 
recently made some 
gestures to residents, 
including tbe an- 
nouncement of a pro- 
ject to reduce sulfur 
dioxide emissions. But 
Ilo residents said Mr. 

Fluty's cavalier re- .. . 

spouse was mare typ- 
ical of the way South- Smokestacks betehin; 
em Peru Copper has 
responded to their cries for help. 

So, in a Texas court, they have filed a lawsuit 
against the company, its owners and its creditors, 
seeking damages for what they say are decades of 
environmental harm. Residents said that previous 
suits filed in Peru were dismissed or are stalled in 
the courts. 

Robert Hilliard, an attorney who filed tbe suit 
for Ilo residents, said that Southern Peru Copper 
had destroyed a 12- mile stretch of coastline by 
damping 30 millio n metric tons of untreated 
mining wastes into the ocean each year. 
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Smokestacks belching sulfur dioxide fumes into the air at the Southern Pern Copper Corp. plant in Do, Pern. 


S outhern Peru declines to comment on the 
lawsuit. But a walk along Do’s beaches is 
an excursion that few locals make: A 
narrow stream of blackened water flows 
into tbe ocean while a bleak terrain of slate- 
colored silt stretches in both directions, reflecting 
fluorescent hues of green, yellow and blue. 

Still, Ilo residents face an uphill struggle in 
their legal battle. 

Although the provincial health ministry said 
that respiratory ailments were the leading health 
problem repotted among the people of Do, there 


are no medical studies showing a direct link 
between the town’s health problems and Southern 
Peru Copper’s operations. 

The ministry declined to make public specific 
figures, but said that die incidence of respiratory 
ailments, cancer, urinary diseases and diseases 
affecting the circulatory system has risen steadily 
in the last five years. 

Meanwhile, Southern Peru, the eighth-largest 
copper producer in the world, remains a vital part 
of Fenrs economy, providing 5,500 jobs and 17 
percent of the country's export income. 

The company’s main owners — Asarco Inc. of 
New York, Phelps Dodge Coup, of Phoenix, Ari- 
zona, and the Marmon Group of Chicago — all 
declined to comment on the lawsuit and tbe 
mining company's practices. 

Southern Pern Copper's profits have boomed 
recently as copper prices have risen. Net income 
increased last year to $110 million from $43.6 
milli on in 1993. Revenues in the same period 
increased to $677 milli on from $45 0 million. 

Charles Preble, Southern Pan’s president, took 
a conciliatory attitude toward Do’s residents. In an 
interview, be said that Southern Peru Copper had 


always operated within Peruvian law. While he 
ackn owledged that Peru did not set limits on= 
emission rales, be said his company had been "a 
good corporate -dtizeti,” providing workers with 
lyMicing pHnrario n, electricity, water, medicaL 
care and food. 

Southern Peru has also announced plans to 
spend $151 mflti nn an environment projects, in- 
cluding a $108 milli on plant to reduce sulfur 
dioxide emissions at . Do, a tailings dam near . 
Toquepala and a water treatment plant and a 
retention wall to keep waste from entering, the 
Pacific at Do. 

"We have a good relationship with the com- 
munity and I’d like to comment further but I can’t 
because of this lawsuit,” Mr. Preble said. 

The company gets a mixed review from a local . 
environmental group. Jos6 Lois Lopez BoUogatti, 
director of tbe Association of Qvfll^bor.sam that 
once the tailing s ifam and the retention-wall 
should eliminate Southern Fteni’s pollution of tbe 
ocean. V- _ 

But he said dial die plant was expected to 
reduce sulfur dioxide emissions by only 15 per- 
cent. ... 


Douglas 6 Wrong Way’ Corrigan Dies 

lie Became Hero After New York- Dublin Flight in ’38 


By Robert McG. Thomas Jr. 

New York Times Service 


NEW YORK — Douglas 
Corrigan was a brash, errant 
aviator who captured the imag- 
ination of a Depression-weary 
public in 1938 when he took off 
from Brooklyn on what be was 
said was to be a nonstop solo 
flight to Los Angeles and then 


landed his improbable airplane 
in Dublin a day later. He died 


Saturday at a hospital in Or- 
ange. California. He was 88 and 
had been lionized for more than 
a half-century as Wrong Way 
Corrigan. 

The few people who were at 
Floyd Bennett Field when Mr. 
Corrigan took off at 5: 15 AM. 


on July 17, 1938, were baffled 
when the 31 -year-old aviator 
turned into a cloud bank and 
disappeared to the east. 

According to his flight plan, 
he should have been hearting 
west 

As they and the world 
learned when his jerry-built, 
overloaded, secondhand air- 
plane touched down at Dublin's 
Baldonnel Airport 28 hours and 
13 minutes later. Mr. Corrigan 
bad not only known what he 
was doing, he had also flown 
straight into the hearts of the 
American people. 

"I’m Douglas Corrigan," he 
told a group of startled Irish 
airport workers when he land- 
ed. "Just got in from New 


International 
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Monday 
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York. Where am I? I intended to 
fly to California." 

Although be continued to 
claim with a more or less 
straight face that he had simply 
made a wrong turn and been led 
astray by a faulty compass, the 
story was far from convincing. 
especially to the American avi- 
ation authorities who had re- 
jected his repeated requests to 
make just such a flight because 
his modified 1929 Curtiss- 
Robin monoplane was judged 
unworthy of more than an ex- 
perimental aircraft certifica- 
tion. 

Unmoved by evidence that 
he had not checked weather re- 
ports for the North Atlantic be- 
fore his flight and had carried 
charts showing only his sup- 
posedly planned route to Cal- 
j lfomia, the authorities deemed 
'his plane so unsafe and his 
flight so illegal that it took a 
600-word official telegram to 
detail all the regulations he had 
violated. 

But if Mr. Corrigan had such 
a twinkle in his eye when he 
told his story that he appeared 


as soon as he and his crated-up, 
plane sailed into New York har- 
bor aboard the liner Manhattan 
on Aug. 4, and received a tu- 
multuous greeting. 

There was an even larger 
welcome the next day when an 
estimated one milli on New 
Yorkers lined lower Broadway 
for a ticker-tape parade that 
eclipsed the one given for 
Charles Lindbergh after his so- 
lo flight to Paris in 1927. 

Mr. Corrigan’s 3,150-mile 
(5.000-kilometer) flight was a 
sensation, pushing depressing 
economic news and grim in- 
ternational reports aside on the 
front pages of U.S. newspa- 
pers. 

Although a half-dozen well- 


known pilots, among them 
Amelia Earhart and Wylie Post, 


Amelia Earhart and Wylie Post, 
bad made solo flights across the 
Atlantic since Lindbergh had 
blazed the trail in the Spirit of 
Sl Louis in 1927. none struck 
such a chord with the American 
people as Mr. Corrigan did. 

That was partly because he 
was seen as an engaging and 


to be crying to suppress a wink, 
tbe authorities had trouble sti- 
fling a wink of their own. 

Although his pilot's license 
was instantly suspended. Mr. 
Corrigan, who returned to the 
United States by ship, did not 
miss a minute of flying time. He 
served the entire suspension at 
sea. The license was reinstated 


impish yoang pilot who had 
thumbed his nose at authority. 



TRAVEL UPDATE 


Some Movement on Paris Metro 


PARIS (Reuters) — - French public sector, strikes ewer '^oy- 
emment plans to trim bade the social security sj&ra jdragg^u^ 
their 21st day on Thursday, but there were signs theachcm was 
starting to lose momentum. 

Nonetheless, air controllers woe planning to strike Friday in an 
action thar was expected to disrupt flights severely. . 

Id an early hint of a turning point in the strikes, which have shot 
down bus and camminer rail lmes in tfeRms region, some Mftro* 
lines were resuming sporadic service although they were closing# 
down again. 

Train drivers in six towns voted to end their strikes. But a 

spokesman for die SNCF state railway said rail services remained 

at a standstill across the country and would take time .to start \tp 
again even after driven resumed work. Six Eurostar trains were 
scheduled between LondonartoBrussek.bat none between Paris 
and London. ■ . 


Laker Starts Up New Travel Service 
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thumbed his nose at authority, 
then baldly denied it, and partly 
because be had made the flight 
not in a state of the art aircraft 
with cutting edge instruments. 


Douglas Corrigan next to his light plane after arriving in 
Dublin on July 18, 1938, on the prohibited solo flight 


LONDON (AP) — Sir Freddie Later, tbe pioneer of cheap 
trans- Atlantic flights , announced Thursday that his new vacation 
travel service would start operating to Florida in late March. , 
Mr. Laker’s new venture is a cut ^>ov& the no frills, brown bag 
Skytiain service be launched in 1977. Mr. Later and a friend, the 
Texas oilman OscarS. Wyatt Jr., farmed* new U.S. carrier, Laker 
Airways Inc., in September, promising to provide club class 
service for economy prices- .. ; 

They had hoped to start flying by Christmas, but Mr. Laker said 
Thursday that the airime’s first flight would take off from Lon- 
don’s Gatwick Airport for Orlando on March 28. The airline’s 
three DC 10s are expected to fly to Fort Lauderdale starting in May 
from Gatwick, Manchester and ftrestwick airport in Scotland. Tie 
Later Vacations’ brochure offers prices starting ar £399 ($615) 
for a two-week package, including flights onLaker Airways, hold 
andcarxentaL 


but in a rickety plane so pre- 
cariously patched together that 
it was variously dubbed an air- 
borne crate and a flying 
jalopy. 


Mr. Corrigan, who was bom 


in Galveston, Texas, and grew 
up in Los Angeles, had been 


later operated an air freight ser- 
vice. 


For the Record 


up in Los Angeles, had been 
dreaming of a flight across the 
Atlantic for a long time. En- 
chanted with aviation at an ear- 
ly age, be had become a barn- 


storming pilot, flying instructor 
and an aviation mechanic who 


Plus over 300 headings in International Classified 
Monday through Saturday 

For further information contact Fred Ronan in Paris: 
Tet (33-1) 41439391- Fax: (33-1) 414393 70. 
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helped build Lindbergh's Spirit 
of St. Louis in San Diego. It was 


of St. Louis in San Diego. It was 
Mr. Corrigan, in fact, who 
pulled the chocks away from 
the wheels when Lindbergh 
took off from San Diego on his 
flight to New York in 1927. 

During World War A, Mr. 

Corrigan was a test pilot and 


Gerhard Liener Is Dead, 
Ex-Daimler-Benz Aide 

ROTTACH-EGERN, Ger- 
many (AFP) — Gerhard 
Liener, 63, die former financial 
director of Daimler-Benz, was 
found dead in his home on the' 
shores of Bavaria’s Tegerosee 
lake on Thursday after appar- 
ently committing suicide, die 
police said. 

He had been forced to resign 
from his position in May. He 
left a letter, the prosecutor’s of- 
fice said. 


About 1,000 motorists were stranded on a snowbourtd 
highway between Bologna and Florence in central -Italy on 
Thursday after spending the night in their cars, the police said. 
Tailbacks stretched up to 20 kilometers (12 miles) and motorists 
who were heading sooth were stuck fra- up to 20 hpmv One 
motorist was stranded in a tunnel for nearly J4 hours. (Reuters) 
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THE AMERICAS 


^p ublicans Ready for Final Negotiations on Budget 


POLITICAL NOTES 


ByEricPianin 

Washington PostSenic 


sou 


aieR™S^ GT P^ — House and Sen- 
nations with the pijmL 

istranon 


ught by the administration. 
Medicare provides health insurance 


for the eldeify and the disabled; Med- 
icaid is a health-care program for the 
poor. 

The White House declined to say 


and said both sides 3 3ecifical,y it will present Fri- 

talks to try to readTan SSriSJ ^^trad^ rf - 


. Republicans said the White House 


ficial said it may offer a number of 
ideas rather chan a specific balanced 

KiBKwastF !?»£.— 

temeconlrtc P SiSi“ Frida y" Barry T* a spokes- 

of theCongressionXd™ 8 ,^?! "fete P««M»t.ta 



J<™on °( ***** P 1 *® *at will in- 
subnantel increases in spending 
for Medicare. Medicaid, education, thi 
environment and other 


programs 


negotiations would proceed. 

Republicans and die administration 
have also agreed to scale back the 
negotiating team and dramatically 


pick up the tempo of talks beginning 
Friday, when a midnight deadline 
looms that could lead to another partial 
government shutdown. Last month, 
government workers stayed home for 
fours days because of a shutdown over 
the budget deadlock. 

“We’re very hopeful that we will 
make substantial progress towards a 
balanced budget,” said the chairman of 
the Senate Budget Committee, Pete V. 
Domenid, Republican of New Mex- 
ico. 

His House counterpart. Represen- 

can of 
several 
have 

the most serious talks we’ve seen on 
this Hill possibly in many decades.” 
The announcement came Wednes- 
day night after a high-stake game of 


cat and mouse, with Republican lead- 
ers threatening another government 
shutdown this weekend unless the ad- 
ministration presented a “real” sev- 
en-year balanced budget plan by Fri- 
day. The Senate majority leader. Bob 
Dole, Republican of ftansas, con- 
ferred with President Bill Clinton by 
phone in hopes of working out an 
understanding. 

The understanding results from a 
proposal offered by the House speak- 
er, Newt Gingrich. Republican of 
Georgia, and Mr. Dole of a budget 
swap of sorts, with Republicans of- 
fering a revised plan with more spend- 
ing for Medicare. Medicaid, education 
and other administration priorities in 
return for a White House plan certified 
by the Congressional Budget Office to 
eliminate the deficit by 2002. 


"We're actually close enough to get 
a balanced budget' but 1 think the pres- 
ident has to take it seriously — and it 
has to happen now.” Mr. Gingrich 
said. 

However, administration officials 
resisted the proposal earlier in the day. 
saying the Republicans first must ex- 
plain how they intend to reconfigure 
their seven-year budget-balancing plan 
in light of new Congressional Budget 
Office calculations that Republicans 
could spend an extra SI 35 billion and 
still balance the budget by 2002. 

“It's the Republicans’ turn to make 
an offer to show how they would pro- 
tect our priorities, and then we will 
offer" a new plan, said the White 
House chief of staff. Leon E. Panetta. 
“The key right now is let’s not shut the 
government down at Christmas.*’ 


Clinton Popularity 
With filters Surges 

Poll Damaging to Gingrich 


By Richard L. Berke 

New York Tunes Service 

NEW YORK — President 
Clinton has emerged from the 
federal budget standoff with his 
highest public ratings in nearly 
two years, while House Repub- 
licans, particularly Speaker 
Newt Gingrich, have lost much 
of the goodwill they enjoyed 
after their sweep of Congress 
last year, the latest New York 
Tunes/CBS News Poll shows. 

Virtually every finding dis- 
played striking evidence of re- 
newed political strength for the 
president: Mr. Clinton's job ap- 
proval level has broken 50 per- 
cent for the first time in The 
Times’ polling since February 
1994. Americans have begun to 
give him more credit for a 
healthier economy. And they 
perceive Mr. Clinton as far 
more earnest than the Repub- . 
licans in trying to find a so 1 
lution to the budget impasse. 

In more heartening news for 
the president, his rebound has 
come ar the expense of Repub- 
licans. The Democrats have, at 
least for now, succeeded in con- 
vincing many Americans that 
Republican budget remedies 
would cany harsh conse- 
quences for the public. Still, 
Senator Bob Dole, the majority 
leader and. leading Republican 
candidate for president, appears > 
relatively unscathed; it is Rep- 
resentative Gingrich whose 
standing has plummeted. 

Sixty-one percent of Amer- 
icans polled say Mr. Chmon is 
4 really trying to find a solution to 
‘ the budget crisis; only 43 percent 
say the Republicans in Congress 
are really trying. And 47 percent 
approve of the way Are president 
is handling the economy, up 
from 41 percent in October. 

One of die most significant 
findings is that the Republi- 
cans' long-held advantage as 
the party most trusted to bal- 
ance the budget has dissipated. 
The public is evenly divided, 
with 4 1 percent trusting the Re- 
publicans in Congress and 41 
percent trusting Mr. Clinton. In 
the poll, 1,111 adults nation- 
wide were called Dec. 9 though 
Dec. 11. The margin of sam- 
pling error is plus or minus 
three percentage points. 

Just a year ago, after the Re- 
publican triumph in the midterm 
elections, 60 percent said they 
trusted the Republicans more in 
balancing the budget; Mr. Clin- 
ton drew only 28 percent. 

The reputation of Congress 
has. in fact, fallen close to the 
levels it was at before 
Democrats were ousted from 


Congress in 1994. Twenty-six 
percent approve of how Con- 
gress is handling its job now, 
while in November 1994, 20 
percent approved of how Con- 
controlled bv 
itself. 


Democrats, was handling 

The slide in approval for the 
Republican Congress has rough- 
ly paralleled Mr. Gingrich’s rat- 
ings, which are the lowest since 
he has been speaker. Only 29 
percent of Americans approve 
of how he is handling his job, 
down from an already low 34 
percent in October. 

One reason for Mr. Gin- 
grich's declining fortunes is 
that many Americans are un- 
comfortable about the Repub- 
lican agenda. Fifty-two percent 
say the Republicans' proposed 
Medicare changes would be bad 
for the country and just 27 per- 
cent say they would be good. 

Specifically, a sizable pro- 
portion of Americans believe 
the Democrats' contention that 
Republicans are driven to re- 
duce growth in Medicare 
spending as away to cut taxes. 

The poll also found that even 
as Ross Perot has formed a third 
party, his public appeal has fur- 
ther diminished. In a three-way 
contest. Mr. Perot draws 1 6 per- 
cent of registered voters, with 
44 percent for Mr. Clinton and 
32 percent for Mr: Dole. 



Jccyc MajiMtonen 

HONDURAN SHOOTING — A protester being put on a stretcher after a gunman fired on a group of relatives of 
m i ssing people in San Pedro Sula, Honduras, who were demanding that President Carlos Reina investigate. 


Senate Panel Demands Whitewater Notes 


The Associated Press 

WASHINGTON — A bit- 
terly divided Senate panel vot- 
ed Thursday to give a former 
presidential aide less than 24 
hours to turn over his disputed 
Whitewater notes, rejecting a 
last-minute White House offer 
to provide the documents with 
certain conditions. 

The Senate Whitewater 
Committee’s 10-to-8 vote, 
along partisan lines, came as the 
dispute between President Bill 
Clinton and tile Republican-. 


controlled Congress inched 
closer to a court battle. 

The committee gave die 
White House and a former aide. 

William Kennedy, author of die 
notes, until 9 A.M. fiiday to 
produce the records. 

If they refuse, the panel panel prepared to vote, saying it 
would very likely seek Senate would turn over the notes and 
permission to challenge the ad- also let senators question the 


protected by attorney-client 
privilege and President Richard 
Nixon’s attempts to withhold 
documents during the Water- 
gate scandal. 

The White House relented 
Thursday morning just as the 


ministration in federal court. 

Republicans sought to draw 
parallels between Mr. Clinton's 
claim that the notes, which in- 
volve real estate dealings, are 


four presidential aides who at- 
tended the meeting led by David 


Kendall, a private lawyer. 

However, it insisted on at- 
torney-client privilege and stat- 
ed that die Clintons' private at- 
torneys at the meeting could not 
be questioned, that the com- 
mittee would have to agree that 
die meeting was privileged, and 
that senators would have to get 
other investigative bodies. In- 
cluding Whitewater prosecu- 
tors. to agree to the terms. 


House Ties Up a Rules Change 

WASHINGTON — Newt Gingrich, the House speaker, 
and other Republican leaders plan to bottle up a proposed 
rules change that would prohibit House members from earn- 
ing more than S20.400 a year in book royalties, a revision 
urged in reaction to the speaker's million-dollar earnings 
from his own book. 

The proposal came this week from the House ethics 
committee, which suggested that the speaker had exploited 
his office for profit and recommended that all royalties earned 
after Dec. 31,1 995, be subject to the current 520,400 limit on 
members' outside income. 

The ethics committee called for adoption of the change this 
month. But Mr. Gingrich said that thorough hearings should 
precede any action and that other kinds of income now 
exempt from the limit should also be re-examined. Current 
rules exempt not only royalty income, but also investment 
income. 

An aide to the Republican in charge of scheduling in the 
House. Richard K. Armey of Texas, said Mr. Armey, the 
House majority leader, had told the ethics committee chair- 
man, Nancy L. Johnson of Connecticut, that her proposal 
should be considered next year, as part of “a whole package 
of rules changes.” 

Representative Gerald B. H. Solomon, the New Yorker 
who is chairman of the Rules Committee, like all Republican 
members of the committee, was appointed to the panel by Mr. 
Gingrich. He told the committee that the proposed rules 
change should be studied by a task force and then perhaps by 
a rules subcommittee. 

Under his contract with HarperCollins for the publication 
of his book, "To Renew America,” Mr. Gingrich gets S3.60 
for each copy sold. No sales figures are available, but 
HarperCollins' has acknowledged shipping 660,000 copies. If 
500,000 of them have been sold. Mr. Gingrich's royalties 
would be SI .8 million. (NYTi 

Districts in Georgia Are Erased 

WASHINGTON — A federal judicial panel in Georgia has 
scrapped two of the state’s three majority-black congres- 
sional districts, underscoring the uncertain fate of districts 
nationwide that were created to enhance minority repre- 
sentation in Congress. 

“I think that this is the opening of the floodgates, the 
potential to wipe out the Congressional Black Caucus," said 
Penda Hair of the NAACP Legal Defense and Educational 
Fund. 

Under the new electoral map, two black Democrats would 
no longer have majority-black voting populations. 

The new configuration would also afreet two white Re- 
publicans. who would lose the bulk of their current con- 
stituents. 

The 6th District of Newt Gingrich, the House speaker, 
would remain virtually untouched 

In June the Supreme Court struck down Georgia's re- 
districting plan, saying the notion of equal opportunity was 
corrupted when legislative districts are drawn by purposely 
grouping together people on the basis of race. (WPl 


Quote/Unquote 


Craig Pahl. 47, a resident of heavily Republican Orange 
County, California: “The truth is. I believe die Democrats 
have more compassion than the Republicans. But I believe 
there is more conscience among Republicans on the moral 
issues. So Republicans need to be a little more compas- 
sionate." (NYT) 


New Hope for Stroke Victims 

If Given Fast, Dr ug Can Prevent Disability 


By David Brown 

Washington Post Service 

WASHINGTON — A dar- 
ing and sometimes risky treat- 
ment for stroke can substan- 
tially increase a person’s 
chance of full recovery, pro- 
vided it is administered within 
three hours of first symptoms, 
according to a new study. 

Most people with stroke suf- 
fer fimctional brain damage. 
However, the study found that 
fee new treatment could pre- 
vent' at least one- third more 
stroke victims from suffering 
permanent disability than cur- 
rent treatments now do. 

The study involved 624 pa- 
tients and tested fee safety and 
usefulness of tissue plasmino- 
gen activator (t-PA), a clot-dis- 
solving drug now used in the 
treatment of heart attacks. 
About 80 percent of strokes are 


Away From Politics 

• Researchers sav they have demonstrated for the first 
time the ability to’ immunize rats against some of thesum- 
dan t effects of cocaine, opening up a potential newtreatment 
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caused by blood clots, which 
either form in a blood vessel in 
the brain or travel there from 
elsewhere in the body. 

Twenty percent of patients 
who did not get t-PA bad a full 
recovery from their stroke 
when evaluated by neurological 
examination three months later. 
Of those who got t-PA, 31 per- 
cent recovered. Three other 
measurements of daily func- 
tioning were also used and they 
showed a 30 percent to 50 per- 
cent greater likelihood of re- 
covery in t-PA patients. 

T-PA treatment can make a 
real difference to patients’ neu- 
rological outcome, and to their 
normal daily functioning, said 
Thomas Brott, a physician at 
the University or Cincinnati 
and one of fee leaders of fee 
study, at a news conference on 
Wednesday. 

The key variable in fee new 
treatment is time. The brain is 
damaged much more quickly 
by a loss of blood flow than are 
the heat, abdominal organs and 
most other body tissues. A 
stroke-causing clot must be dis- 
solved a few hours after it forms 
if brain cells are to be rescued. 

Patients were eligible for the 
study only if there was a rea- 
sonable expectation feat they 
would be treated within three 
hours of the onset of symptoms, 
which typically consisted of sud- 
den weakness in one part of the 
body, or difficulty speaking. 

Today, only about 1 percent 
of people with stroke seek med- 
ical attention that quickly. 

The new treatment also re- 
quires physicians to use a po- 
tent drug whose occasionally 
disastrous complications can- 
not be undone once they occur. 
Bleeding into the brain occurs 
10 times more often in stroke 
patients getting t-PA than in 


those getting placebo. Despite 
that, death rates in the two 
groups of patients in the study 
were about the same. 

Although it is now certain 
feat clot-dissolving drugs help 
most heart attack patients if giv- 
en within six hours of fee onset 
of symptoms, many physicians 
are reluctant to prescribe them 
because of their risk. As with 
stroke patients, the most feared 
complication is bleeding in the 
brain. 


Only 17 days 
to 24 hours. 
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ASIA 


Australia Tightens Bond to Jakarta 

Security Pact Will Defend Their ‘Common Interests’ 


SYDNEY — Australia announced 
Thursda y dial h would sign a security 
Agreemrat with Indonesia next week that 
"lows for consultation on joint responses 
to outside challenges. 

Prime Minister Paul' Keating npute the 
announcement at a news conference in 
Canberra. Hie said the accord, discussed 
over die last 1 8 months, was “a serious and 
important step for both countries.*’ 

“The long-term strategic interests of 
Australia and Indonesia coincide,” he 
said. 

“The agreement asserts in formal tenns 
for die first tfma t hat Australia and In- 
donesia have common interests in the 
peace and security of the region and that we 
intend to cooperate in support of those 
interests." 

The prime minister said the agreement, 
to be signed at a ceremony in Jakarta on 
Monday, committed the two countries to 
consult each other when either stare or their 
security interests were adversely chal- 
lenged and "if appropriate, consider mea- 
sures that might be taken individually or 
jointly." 

Mr. Keating said the term "adverse 
challenges” applied "only to external 


challenges, not those feat might arise from 
internal developments." 

The agreement also commits die coun- 
tries to consulting “on a regular basis about 
matters affecting their own security" and 
to promote "cooperative activities in the 
security field," he said after the deal had 
been accepted by the cabinet 

Australia and Indonesia pose no threat to 
each other, Mr. Keating continued, and it 
was “important that be understood by the 


people of each country.' ' 

He said the accord had "treaty status, 
but it is not a defense pact, which implies a 
military response." 

It does not mean Australian troops 
would automatically be involved in the 
defense of Indonesia. 

Since he became prime minister in 1991, 
Mr. Keating has stressed the importance of 
developing links with Asia and Indonesia 
in particular. 

Defense and political analysts were nev- 
ertheless surprised by this further move 
toward Indonesia, which Australia op- 
posed during its confrontation with the 
then-Malaysian federation in the 1960s. 

There was also concern when Indonesia 
invaded and later annexed the former Por- 
tuguese colony of East Timor in 1975, and 


the takeover has proved a constant irritant 
in bilateral relations. 

“This is a surprise. It is a major step. We 
are more than neighbors, we are defease 
partners," said Carlyle Thayer, who heads 
the political department at the Australian 
Defense Force Academy. 

The conservative opposition supported 
the pact "This is a sensible move that 
builds on Australia's significant defense 
cooperation activities wife Indonesia,'' 
said the coalition’s leader, John Howard. 

Jose Ramos-Horta, die Australian-based 
spokesman for Fretilin, the East Timorese 
independence movement, expressed 
"great concern" about the agreement 
"We hope that this treaty does not imply 
dial Australia would hand over to Indone- 
sia East Timorese who are in this country 
and who might be regarded by Indonesia as 
a threat," Mr. Ramos-Horta said. 

"This is another step in strengthening a 
security-political relationship between a 
democracy and a dictatorship," he added. 
"We find it difficult to arniprehend.*’ 
Foreign Minister Gareth Evans and his 
Tiyfaneaian count er p ar t, Ali Alatas, will 
sign die agreement Monday, at a ceremony 
with Mr. Keating and Resident Suharto. 

(AFP.AP) 
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Seoul policemen restraining a protester at Mr. Cboi’s house on Thursday. 


Southeast Asians Ban Nuclear Weapons 

BANGKOK — Southeast Asia will officially become a nuclear 
weapon-free zone Friday when leaders of die Association of Southeast 
Asian Nations sign a treaty to ban the possession, manufacture and 
purchase of nuclear arms. 

But the seven-member group has indicated it will amend the treaty *s 
protocol — a supplement that other countries will be invited to sign — 
to avoid offending the world's five declared nuclear powers: China, 
Britain, France, Russia and the United States. 

President Fidel V. Ramos of the Philippines said Thursday that the 
agreement should be modified to respond to the worries of the nuclear 
powers, some of which have expressed reservations over the im- 
plications for territorial rights in die region’s seas. The accord bans the 


testing or use of nuclear weapons and the dumping of nuclear waste in 
waters around ASEAN countries. It also sets out guidelines for men- 
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waters or docking in its ports will be allowed to go through if they show 
no warlike intentions. (Reuters) 

North Korea to Sign Reactor Deal 

SEOUL — North Korea will finally sign a agreement with a U.S.-led 
consortium in New York on Friday to provide it with two light-water 
nuclear reactors, a South Korean government official said Thursday. 

The official, a member of a task force hoe for the consortium, the 
Korean Peninsula Energy Development Organization, gave no further 


details on the hard-won agreement for the supply of foe two l, 000- 
megawatt reactors, which has taken more than a year to work oat since 
the signing of an accord in Geneva in October 2 994. (AFP) 

VOICiS^From 

Knnfhiko Salto, Japan's ambassador to the United States: "Given 
that 1996 Is a presidential election year, there is a possibility of foe 
United Stales becoming increasingly inward-looking and losinginterest 
in its international role." (Reuters ) 

Yukk) Kurita, governor of die Japanese prefecture where a fast- 
breeder reactor was shut down after an accident last week: "I feel 
betrayed." (AFP) 


Business Chief 
In South Korea 
Wins Release 


SEOUL — The chairman of the Hanbo 
Group was released from detention Thurs- 
day for medical reasons before his trial next 
week with former President Rota Tae Woo 
on bribery charges. 

Chung Tae Soo, the chairman of Hanbo, 

a steel and construction group that is South 
Korea's 15 th laiwst conglomerate, has 
been accused of offering bribes to Mr. Roh 
and helping him launder some of the $654 
million he confessed to amassing during 
his 1988-1993 term. 

An official said that Mr. Chung , 72. was 
suffering paralysis of the right side, high 
blood pressure and diabetes. 

"ft is not a stroke; he just showed signs 
of being very weak," the official said. 

Mr. Rob remains at foe Seoul Detention 
Comer and faces chaises of accepting $369 
million in kickbacks from 35 business con- 
glomerates. Mr. Rob has acknowledged 
collecting a slush fund but denies that the 
money was paid as bribes. 

The trial of Mr. Roh, Mr. Chung, the 
chairmen of seven other conglomerates 
and six other people is scheduled to start 
Monday in Seoul. The other defendants are 
not in custody; Mr. Chung was arrested 
because foe statute of limitations on his 
alleged crimes was about to expire. 

Also Thursday, a Smith Korean oppo- 
sition lawmaker accused another former 
president, Choi Kyu Hah. of improperly 
accepting money from his successor, Gen- 
eral Chon Doo Hwan. Mr. Choi was care- 
taker presiden t frem October 1979 to 1980. 
when he was replaced by the general. 

Kang Chang Sung, a member of foe* 
Democratic Party, said he had evidence,' 
which he would give to prosecutors, to 
back up his accusations about Mr. Choi. 

"I have information that ex-President 
Choi received huge amounts of money 
from Mr. Chun," Mr. Kang said. 

Mr. Choi has refused to appear before 
prosecutors probing General Chun's rise to 
power and a massacre of democracy ad- 
vocates in 1980. The general is now being 
held on mutiny charges. (Reuters. AFP) 
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EUROPE 


Snubbed by Yeltsin, a 



ormer 





By Lee Hockstader 

Washington Post Service 


MOS^W — They were Russia's whiz kids, the 
oest and brightest of the perestroika generation. None 
was quite old enough to recall the 1962 Cuban missile 
as more than a hazy childhood memory. 

__ When Boris N. Yeltsin was elected as Russia's 
president, he ignored the doubts about their 
youth, inexperience and Western leanings and put 
in charge of his government Suddenly, 
Moscow's brainy thirty-somethings were prime 
minister, finance minister and chief of history’s 
largest privatization program. 

All except one. Grigori A. Yavlinsky, a curly- 
“Utred economist with a sharp intellect, big ego and 
driving ambition, was passed over for a top job. He 
never forgot it 

Now Mr. Yavlinsky, 43, is poised for his come- 
back. The other whiz lads have lost their jobs or 
popularity in the tumult of Russia's economic tran- 
sition. Mr. Yavlinsky alone kept his footing, un- 
tainted by ties with an unpopular government. 


BRIEFLY EURO? 


To many here, he is the tea. best hope for reform in 
Russia. 

“I'm hying to rely mi the inner feeling of the 
Russian people dial Russia can’t, simply can't, go 
back to the past," he said. “It would mean tool 
disaster and collapse for Russia.” 

In parliamentary elections Sunday, Mr. Yavlin- 
sky’s party, the most popular reform bloc opposed to 
Mr. Yeltsin’s government, is expected to do well. 
Polls suggest the party, Yabloko, will be one of die 
top four or five vote-getters in afield heavily stacked 
with extremists of left and right. 

But to Mr. Yavlinsky, the real goal is not the 
Parliament but Russia's presidential election in June. 
His campaign for president begins in mid-January, he 
said. And by all accounts, he wants die job badly. 

Mr. Yavlinsky, a former Communist who spent 
eight years as a Soviet government economist, made 
a splash in 1990 when he helped devise a sweeping 
plan f or radical economic change that Mikhail S. 
Gorbachev rejected. He resigned from the gov- 
ernment a few months later, hoping in vain to be 
recruited by Mr. Yeltsin. 


■ He is cut from the same ideological cloth as foe 
young reformers Mr. Yeltsin did hire. At foe heart of 
his program is rapid privatization, land reform and 
.better conditions for private investment. 

Unlike foe others of his generation, however, Mr. 
Yavlinsky starts off with a huge advantage: As a 
critic of foe government, he is not widely ass odated 
with fort hardships that many RuSSUfflS have* yuffereri 
in foe economic upheaval. 

That gives him a rhetorical free hand that Mr. 
Yeltsin's Young Turks were stripped of long ago. 
He has used it to argue for expanding privatization 
and to suggest that government spending can make 
the bitter pill of reform easier to swallow. 

“Reform may be painful but most have sane 
results,” he said in fluent En glish. "I would use an 
American expression which I like very much: No 
pain, no gain. But gain — foe people must have a 
future. If in the end you have only corruption and 
crime and collective farms and a s mall group of 
people — : maybe 3 to 5 percent, mainly foe previous 
party leaders — who have gained from the reforms, 
foen the other 95 percent have no visible results. 


'"They are foe outsiders, and Tm with them. In 
foissense, Tm an. outsider.” -i 

That sort 'of populism has helped Mr. Yavlinsky 
win a considerable following. Young and telegenic, a 
former boxer who won43 of46 fights as ateen^ger.Tie 
has outperfo r med Mr. Yeltsin in polls far foe jaw two 
years.. These days be is rivaled as a. presidential 
favorite oily by Alexander Lebed, a gruff former 
army general who is also a harsh critic erf" foe gov- 
ernment. 

Despite his stems as an opponent of foe gov- 
ernment and foe generally favorable treatment he 
receives from Russia’s reform press, Mr. Yavlinskys 
has had his aides. 

Among them are Moscow’s liberal elite, who 
blame him for splitting foe progressive Vote, by ' 
forming his own party rather than joining that of 
Yegor Gaidar, Mr. Yeltsin’s first prime minister. 

Running separately in parliamentary elections in 
1993, Mr. Yavlinsky's and Mr. Gaidar’s parties 
were outpoUed by the ultranatianaiist Vladimir 
Zhirinovsky. Had they nut together, the numbers 
suggest they could have beaten Mr. aririnovsky. 


Mr. Yavlinsky insists that any alliance with Mr. 
Gaidar, die architect ofsorne of Mr. Yeltsin's harsh- 
est economic moves, would cost him nearly half his 

-backers. ' 

‘ And even his allies think Mr. Yavlinsky could use 
foe aide of a political consultant who could help him 
defeat perceptions that he is soft, untested, arrogant 
and out of touch with working people. Mr. 
Yavlinksy has sofar refused. 

■ Moreover, Mir. Yavlinsky, who grew up in 
Ukraine, near foe border with Poland, is half-Jewish. 
That is a potential liability in a country with a long 
history of anti-Semitism and a nationalism. 

He has discussed that openly while trying to paint 
himself as an underdog and an outsider. 

" “For everybody who tales Jews in Russia, I'm it 
Jew,” he said. “For everybody who hates Russians. 
I'm a Russian. For everybody wbo hates Tatars in 
Russia, I'm a Tatar. For everybody wbo hates Chris- 
tians in Russia, I'm a Christian, because I am Rus- 
sian.” m 

. He added, “We’ll see what foe response will 
be.” 


U.K Tightens ‘Mad Cow 9 Controls 

LONDON — The British government, facing growing 
anxiety that people might catch “mad cow disease” from 
eating beef, on Thursday tightened slaughterhouse and export 
controls. 

The new rules forbid any use of the spinal column in 
“mechanically recovered meat,” foe ground-up parts left 
after a cow is butchered. They also forbid the export of those 
products for human consumption. 

The scare started in 1986 when Bovine Spongiform En- 
cephalopathy, or mad cow disease, swept through British 
herds, causing cattle to behave strangely — stumbling, 
weaving their heads about — and finally, dying. (Reuters) 

i Panel to Open WorkonlRAArms 

BELFAST — A panel will begin Friday to devise possible 
ways of ridding Northern Ireland of guerrilla weapons and 
paving the way for permanent peace in the province. 

The three-man team, beaded by George J. Mitchell, a 
former U.S. senator, was famed by London and Dublin after 
1 6 months of peace was threatened by a dispute over foe Irish 
Republican Army giving up its weapons. 

Britain insists it will not invite foe guerrillas' political 
wing, Sinn Fein, to all-party peace talks until the IRA gives up 
its arsenal. Officials hope the Mitchell team will find a route 
around foe arms impasse. (Reuters) 

Papandreou in Stable Condition 

ATHENS — Prime Minister Andreas Papandreou of 
Greece was in stable condition on Thursday and breathing 
without the help of a respirator, a hospital bulletin said 

His kidneys were still being supported by dialysis, the 
statement said. Mr. Papandreou, 76. has been hospitalized 
since Nov. 20 with lung and kidney failure brought on by 
pneumonia. (Reuters) 

Indecision Marks Austria Vote 

VIENNA — With three days to go before Austria's most 
unpredictable election in years, opinion polls on Thursday 
gave a boost to Chancellor Franz Vranitzky. 

Mr. Vranitzky 's Social Democrats, still Austria's biggest 
party despite its relatively poor showing in last year's general 
election, maintained a six-point lead over their nearest rivals 
with 34 percent, the weekly magazine News said. 

The conservative People’s Parly, blamed by the Social 
y. Democrats for bringing down foe government in October in a 
■ dispute over foe 1996 budget, received 28 percent support 
The research institutes Gallup. ISMA. OGM and IFES, in foe 
last polls before Sunday's vote, also showed J6rg Haider’s 
far-right Freedom Party in third place with 24 percent. The 
polling organizations stressed that a third of Austria’s 5.7 
million voters remained undecided. ( Reuters ) 

Bonn Opposition Seeks Inquiry 

BONN — The opposition Social Democrats called Thurs- 
day fa a judicial inquiry into the role of a senior aide to 
Chancellor Helmut Kohl in the smuggling of weapons-grade 
plutonium into Germany. 

The Social Democrats have several times sought the res- 
ignation of foe aide, Bemd Schmidbauer, secretary of state in 
Mr. Kohl's office in charge of coordinating foe secret ser- 
vices. 

A party spokesman said the Social Democrats also wanted 
an investigation of the German intelligence agency, foe BND. 
The opposition media reports have accused foe BND of 
staging the smuggling of 363 grams of plutonium 239 into the 
country to demonstrate the danger posed by traffic in nuclear 
material from foe former Soviet Union. (AFP) 


Calendar 


European Union events scheduled for Friday: 

LUXEMBOURG: European court decision in the 
Bosnian case governing the transfer of professional foot- 
ballers in foe European Union. 

LUXEMBOURG: A European summary tribunal hears a 
complaint from three Tahitians against a European Com- 
mission decision not to take France to the European Court fa 
^alleged infringement of the Euratom Treaty. 

MADRID: EU summit meeting opens. 

SOURCES: Agence Europe. AFP 


As Vote Begins, Battle 
Erupts in Chechnya 


The Associated Press 

GROZNY, Russia — Rus- 
sian helicopters shelled foe out- 
skirts of Chechnya’s second- 
largest city, Gude rmes, on 
Thursday after rebels were re- 
ported to have seized a hospital 
and other installations on the 
first day of elections. 

At least 10 Chechens and 
five Russian soldiers were 
killed after rebels fired on a 
Russian armored convoy sent to 
foe town, 30 kilometers (19 
miles) east of Grozny, the In- 
terfax news agency quoted an 
Interior Ministry official as say- 
ing. The rebels had seized a 
hospital and railroad station in 
foe Town. 

Thursday was the beginning 
of voting in Chechnya for a new 
leader of the republic and fa 



A German Minister 
Quits Over Bugging 


Kim Doboty/Rnricn 

Loudon traffic police Thursday in the area where rioting occurred Wednesday night The car was burned in the unrest. 

Police Blame Thugs for London Rioting 


Reuters 

LONDON — London's po- 
lice chief on Thursday blamed 
thugs and criminals for a night 
of rioting in which 12 people 
were injured, shops looted and 
cars set on fire in the suburb of 
Brixton. 

But local residents, outraged 
by the death in police custody of 
a black man. said the riots were 
an expression of alienation in an 
impoverished area devastated 
by race riots in 1981. 

“Last night happened be- 
cause the only time a black man 
is seen and listened to is when 
he comes out on the street,” 
said Harold Douglas, 39. 
"They cause a million pounds 


of damage and then people start 
taking notice.” 

Hundreds of black and white 
youths, many armed with base- 
ball bats and ransacking shops, 
stormed along roads in Brixton. 
attacking policemen armed 
with riot shields and on horse- 
back. 

Twenty-two people were ar- 
rested for public order offenses. 


theft and criminal damage. 
Three police officers were hurt. 
The disturbances ' swept 
through the area fa five hours, 
the police said. Gun shots were 
beard at one stage, residents 
said. 

“It was not Brixton rioting 
last night. It was a small mi- 
nority of thugs and criminals, 
who, as ever, were looking fa 


the opportunity to embark on 
criminal activities,” said the 
Metropolitan police commis- 
sioner. Sir Paul Condon. 

Tile riot followed a demon- 
stration over the death of a 
black man, Wayne Douglas, 26, 
in police custody last week. Tbe 
police said he collapsed -at foe 
station and that a postmortem 
revealed be had heart disease. 


Carried bjOwSugPram Dupaches 

BONN — Germany’s justice 
minister resigned Thursday, 
adding new strains to Chancel- 
lor Helm ut Kohl's wobbly 
three-party coalition. 

Sabine Leothfisser-Scbnar- 
renberger quit after her Free 
Democratic Party approved Mr. 
Kohl's proposal of a law that 
would make it easier to eaves- 
drop on suspected c riminals. 
Tbe vote means the party will 
no longs block this project in 
Parliament 

Tbe party's secretary-gener- 
al, Guido Westerwelle. an- 
nounced that 63 percent of el- 
igible party members had voted 
to support a constitutional 
amendme nt to allow electronic 
bnggjng in hones of suspected 
drag dealers and money laun- 
derers. 

Miss Leutofisser-Schnairen- 
berger regards the proposed law 
as a threat to citizens* privacy. 
She called the legislation “a 
decisive step away from the 
concept of- a liberal state of 
law'* and her party’s support 
for it “a chan ge of direction.’ ’ 

Before the result was known, 
she said party support to water 
down tbe constitution's written 
guarantee of privacy “would be 
a dam break that would have 
ictable effects on legal 
jaes.” 

Supporting her * position. 
Gerhard Baum, a former inte- 


rior minister and member of the 

Free Democrats' executive 
council, said that agreeing to 
the wiretapping law would 
make the party indistinguish- 
able from the Christian 
Democrats, the major party in 
foe governing coalition. 

Burichard Hirsch. another 
Free Democrat, protested the 
endorsement by resigning as 
die Free Democrats’ spokes- 
man on justice issues and as a 
member of a parliamentary jus- 
tice committee. 

Mr. Kohl's coalition, which 
has a thin majority in Parliament, 
has been shaken recently by the 
plunging popularity of the Free 
Democrats. After 13 years at Mr. 
Kohl’s side, foe party's national 
support dropped by almost half 
in the 1994 election, to 6.9 per- 
cent, and it has foiled to nave 
representatives elected to 12 of 
Gezmany’s 16 state legislatures. 

The chancellor now faces the 
question of whether to replace 
foe justice mini ster with anoth- 
er Free Democrat, with some- 
one from his own Christian 
Democrats or with a member of 
the Christian Social Union, die 
third group in his coalition. 

Regardless of his choice, the 
Leufoflsser-Schnarrenber gel- 
resignation could increase calls 
fa Mr. Kohlro move up federal 
elections, scheduled fa 1998. 
to tty to form a stronger gov- 
ernment (AP. Reuters ) 


representatives to Russia's Par- 
liament 

The election is formally Sun- 
day, but Chechnya’s Russian- 
backed authorities decided to 
start it early because of the dif- 
ficulties in staging foe vote. 

The Chechen president 
Dzhokar Dudayev, who is not 
among the three Moscow-sanc- 
tioned candidates, has said he 
will annul the vote but will not 
disrupt it His rebels have 
vowed to boycott it. 

The fighting Thursday was 
some of the worst in Chechnya 
in months, Russian news agen- 
cies said. 

Russian reinforcements were 
being sent to Gudermes. Inter- 
fax said, and helicopters and 
artillery were striking Chechen 
positions outside the city. 


Dini to Call 
For Votes 
On Budget 


Reuters 

ROME — The Italian gov- 
ernment said Thursday it had 
called for two parliamentary 
confidence motions to try to 
push through foe 1996 budget, 
but former Prime Minister Sil- 
vio Berlusconi and his allies 
promised to vote against them. 

Tbe government, in an at- 
tempt to end the parliamentary 
filibustering that has put fa- 
ward 2,000 amendments, pre- 
sented two “umbrella” confi- 
dence votes and said it was 
thinking of proposing a third. 

Voting was expected to take 
place on Friday. The result was 
unpredictable as smaller parties 
considered which way to go. 

A government victory would 
sweep away all the amend- 
ments, paving foe way fa the 
budget to be passed by both 
houses of parliament by the end 
of the year. A loss would col- 
lapse the government. 

Prime Minister Lamberto 
Dini has promised to offer his 
resignation once the budget has 
cleared Parliament. But with no 
decision as yet on what might 
happen next, tbe center-right is 
seeking to speed up his 
demise. 

Mr. Berlusconi, leader of foe 
center-right patties in Parlia- 
ment, and his rightist ally. Gi- 
anfranco Fun, said they would 
offer a united front in opposing 
foe government motions. 

But junior partners in the 
coalition, whose misgivings 
over the timing of elections 
have already caused cracks in 
tbe alliance, warned that trying 
to block the budget was a dan- 
gerous move. 

Once tbe budget is passed 
and Mr. Dini has offered to re- 
sign, the deeply divided Par- 
liament must decide whether to 
dissolve itself fa a general 
election three years ahead of 
schedule or allow Mr. Dini to 
steer Rome's important turn at 
foe European Union presiden- 
cy, which begins Jan. 1 . 
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History, However Revised, Holds Unkind Lessons far Bosnia 


By Roger Cohen 

New York Times Service 


PARIS — The Bosnian war 
was long sustained by the ma- 
nipulation of history, used by 
the parties to justify acts of bar- 
barism and by Western powers 
to explain their prolonged in- 
action. Thursday, as a treaty 
was signed here to end the 
worst conflict in Europe since 
World War H, history was once 
again a theme, and the varied 
allusions to it suggested the 
fragility of the peace. 

President Bill Clinton, 
abruptly changing his views on 
Bosnian history, tried to portray 
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a society long distinguished by 
understanding between differ- 
ent ethnic and religious groups. 
“Bosnia,” he said, “once 
found unity in its diversity," 
adding that the lives there of 
Muslims, Orthodox Serbs, 
Catholic Croats and Jews were 
“woven together by marriage 
and culture.” 

It was a remarkable turnabout 
for the president who, as re- 
cently as the June summit meet- 
ing of the world’s major eco- 
nomic powers in Canada, 
portrayed die Bosnian war as 
intractable because it was rooted 
in hatreds going back “at least, 
at least to the 1 1th century. ” 

In fact, the truth about Bosnia 
lies somewhere between the 
history of harmony elaborated 
Thursday by the president and 
his former allusions to a 1 ,000- 
year-old war. It would take a 
considerable stretch of the 
imagination to see Bosnia's past 
as a natural beacon to peace. 

A terrible civil war that took 
hundreds of thousands of lives 
was fought within Bosnia dur- 
ing World War H. A series of 
revolts wracked the area in the 
1 870s. The movements of Croa- 
tian and Serbian nationalism 
that have marked Balkan history 
over die past two centuries have 
long caused moments of unease 
within Bosnian society, as the 
Croats and Serbs of Bosnia 
wrestled with tbeir identity. 


Above all, the country has no 
recent independent history of 
peaceful existence on which to 
build. For centuries it has been 
ruled either by outside imperial 
powers or by the Communist 
authorities of Yugoslavia. 

Thus the settlement Thurs- 
day is really an attempt to in- 
vent a new country. Indepen- 
dence in April 1992 led 
immediately to war. The state 
never came into being because 
it immediately came under as- 
sault from the Serbs. That war 
destroyed and polarized a 
unique society, one that has in- 
deed known the harmony Pres- 
ident Clinton described, but al- 
so one that has not governed 
itself in peace for centuries. 

This reality gives a measure 
of the challenge facing the 
20,000 American troops who are 
going to Bosnia as part of a 
North Atlantic Treaty Organi- 
zation force to police the peace. 
Even greater, perhaps, will be 
the challenge facing the inter- 
national civilian authorities who 


The settlement is 
really an attempt to 
invent a new 
country. 

will try to organize democratic 
elections and put in place a po- 
lice force that can assure se- 
curity for refugees returning 
home. 

They will be working in a 
Bosnian state dial officially has 
two armies — one Serbian and 
one of the Muslim-Croatian 
federation — but in reality has 
three: one Serbian, one Croa- 
tian and one mainly Muslim. 
They will also be working in a 
state where words like 
“democracy” and “freedom” 
are more slogans than condi- 
tions that people understand. 

The reluctance of the differ- 
ent forces to come together to 
form die single multiethnic 
Bosnian stale backed by the 
United States and Western Eu- 
rope was evident in the words 


of Franjo Tudjman, the Croa- 
tian president. At a moment of 
peace, he chose to devote al- 
most all his speech to an ac- 
count of Balkan history dial 
dwelt heavily on division and 
violence. 

He dismissed the former Yu- 
goslavia as a failed attempt to 
bring together “peoples be- 
longing to different cultural 
spheres.” These divergent 
spheres, he argued, were ev- 
ident as early as the Roman 
Empire, whose line of division 
between what he called “ West- 
em-Romart and Eastem- 
Byzantine" parts ran through 
the Balkans. 

In plain terms, what Mr. 
Tudjman was saying was that 
the Catholic Croats and Eastern 
Orthodox Serbs never belonged 
in the same state. They were 
culturally incompatible. West- 
ern proto-Europeans in Croatia 
and Eastern hordes in Serbia. 

That, in Mr. Tudjman 's ar- 
gument Thursday, is why Yu- 
goslavia fell apart during World 
War II and why only the Com- 
munist authority of Tito could 
hold it together after that. Com- 
munism’s collapse in Europe 
led in turn to what Mr. Tudjman 
called a “ Yugo-Commimisr ag- 
gression” aimed at creating "a 
Greater Serbia” that swooped 
down on Croatia and Bosnia- 
Herzegovina. 

Turning to his nominal allies, 
the Muslims of Bosnia, Mr. 
Tudjman was disparaging. He 
described them as a religious 
group that had been reinvented 

as a “separate ethnic entity" 
by Tito in an attempt to use 
them as a buffer between Serbs 
and Croats. This attempt, he 
added, was a failure. 

The bits of history that Mr. 
Tudjman left out were perhaps 
as interesting as those he chose 
to dwell on. These included the 
genocidal assault on Serbs by 
the puppet-Nazi Croatian state 
during World War II and his 
own provocations to Croatia's 
Serbian minority in the period 
preceding the Croatian war. But 
all the history — averred and 
unspoken — scarcely suggested 
a future of Balkan harmony. 
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Women from Vukovar, Croatia, after lighting candles Thursday at a wall facing UN headquarters in the capital, 
Zagreb. Each brick car ries the name of someone who has been lulled or is miss i n g in the Bosnian conflict. 

War- Crime Suspect’s Least Fear: NATO 

Indicted Croat Rules Fiefdom Under Allies 9 Gaze 


By John Pomfret 

Washington Post Service 

KISELJAK. Bosnia — Ivica 
Rajic’s favorite coffee bar, the 
Cate Jerusalem, sits just a 
stone's throw from the new 
NATO headquarters in this 


Clinton on Thin Political Ice in Bosnia 

Pivotal Decision Was Made Before Building a Consensus 


By R. W. Apple Jr. 

New York Tunes Service 


WASHINGTON — The grudging 
congressional acceptance of die involve- 
ment of U.S. troops in Bosnia gives Pres- 
ident Bill Clinton only the flimsiest po- 
litical cover on an issue that could still 
torment him. 

The debate exposed a broad vein of 
doubt and anxiety about the whole en- 
terprise, and while neither the Senate nor 
the House of Representatives, both deeply 
divided, was ready to try to thwart die 
president's will, they were equally un- 
willing to give any ringing endorsement 
The Senate voted Wednesday night for 
the deployment of American troops, 69 to 
30, on the condition that the United Stares 
lead an international effort to arm and 
train the Bosnian Muslims. 

The Senate later defeated a resolution 
to support the troops but oppose Mr. 
Clinton's decision to send them. The 
House approved a similar resolution, in 
earlier votes, both houses beat back at- 
tempts to cut off funding for the troops. 

The congressional uncertainty testi fied 
to Mr. Clinton's failure to build a genuine 
constituency for his Balkan strategy on 
Capitol Hill or in the nation as a whole. 
He left that until very late, pledging early 
to take part in a peacekeeping operation if 
a workable peace could be achieved but 
then talking for months and years mainly 
about avoiding U.S. involvement 
As part of a flurry of speeches, state- 
ments and interviews designed to build 
support he tried Wednesday to draw a 
distinction between what he avoided and 
what he is doing now. 

“For three years, I refused to commit 
our troops in the war,” be told Tom 
Brokaw of NBC News. “But almost from 
the beginning of my presidency. I said 


that I thought we should be part of pre- 
serving a peace agreement" 

Yet peacekeepers can also be drawn 
into combat especially under the rules of 
engagement in Bosnia, permitting a robust 
response to provocation. 

Mr. Clinton has not sold the American 
people on tbe virtues of sendmgground 
troops to Bosnia. In the TunesfcBS sur 
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vey, only 36 percent said it was 4 ‘the right 
thing” to do, while 58 percent said the 
troops should be kept out of the Balkans. 
It was not that people do not understand 
die rationale — 51 percent said they did 
— but that they do not accept it. 

Public support for President George 
Bush's campaign in the Gulf was also 
limited at this stage. It built steadily as 
U.S. troops won a series of victories. But 
there will be no derring-do in the Balkans, 
just the thankless work of keeping mortal 
enemies from each others’ throats. 

As it has with other troop commitments 
in the last two decades, the specter of 
Vietnam hovers in the background. 

“His re-election hangs in tbe balance 
in Bosnia, and we all know it,” a top 
White House official said. 

There is danger for Republicans as 
well. 

Senator John S. McCain, Republican 
of Arizona, and Senator Bob Dole of 
Kansas, the majority leader, are backing 
Mr. Clinton, ana for their pains they have 
become the targets of intense criticism 
from congressional colleagues and con- 
stituents alike. 

It is Senator Dole, the leading can- 
didate for the Republican presidential 
nomination next year, who has the most at 
stake. He is the front-runner in New 
Hampshire, which holds the nation's first 


primary, but his support has not solid- 
ified, and many voters remain uncom- 
mitted. A poll taken there last week 
showed him with die backing of 30 per- 
cent of Republican voters, but when his 
stance on troops in Bosnia was explained, 
the figure dropped to 24 percent. 

So why are Mr. Clinton and Mr. Dole, 
a pair of political survivors, putting them- 
selves in such potentially perilous po- 
sitions, especially when both have spent 
much of the last three years struggling to 
stay clear of the Balkan quagmire? 

Because they fear that if they do not, 
the already strained NATO alliance may 
come apart. 

Already, die Western European allies 
are dubious about American resolve and 
reliability in the post-Cold War era. A 
visitor to France and Britain last month 
was peppered with questions about neo- 
isoiationism in die United States. 

“You’re behaving as if you have a toy 
army thatmusn’t be used because some of 
the soldiers might break,” said an out- 
spoken British ambassador. 

The Clinton administration promised 
many months ago that if a peace agree- 
ment was reached in Bosnia, the United 
States would send troops. To renege now. 
American officials argue, would be to 
abandon the leadership role in the North 
Atlantic Treaty Organization. 

The pivotal decision was made before 
any real debate began. Once the United 
States had committed itself to contribute 
troops in tbe wake of an agreement, the 
the was cast 

No American government would be 
likely to go back on such a commitment, 
which is why Republicans long identified 
with the foreign-policy establishment 
have swung behind the president 

In that sense, the current debate is just 
window-dressing. 
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Bosnian Croatian town on die 
outskirts of Sarajevo. The other 
day he lingered there over a 
double espresso while two 
French officers downed cognac 
at a table nearby. What was 
strange about the scene was that 
Mr. Rajic-is a wanted man . He 
was inHirip-ri by tbe Internation- 
al War Crimes Tribunal in The 
Hague in September on charges 
of slaughtering Muslim civil- 
ians in 1993. 

But the former Croatian mili- 
tia chief in this area said be is 
not afraid of arrest by the NA- 
TO soldiers. 

“What can NATO do to 
me?” he asked with a big smile. 
“I run this town.” 

As NATO begins to deploy 
60,000 troops to Bosnia to cany 
out the peace plan that was 
signed Thursday in Paris, deal- 
ing with local chieftains and 
alleged war criminals such as 
Mr. Rajic is bound to be a 
headache for the alliance. 

If NATO troops track these 
men, they could wind up with a 
deadly assignment, similar to 
the failed efforts of UN peace- 
keepers in Somalia to capture 
General Mohammed Farran Ai- 
did in 1 993. Eighteen American 
soldiers died in one part of that 
effort. But if NATO does noth- 
ing to loosen tbe grip on local 
power that Mr. Rajic and others 
like him have, then the U.S.-led 
yearlong peace mission here 
could turn out to be only an 
interlude, allowing them time 
to stock up on weapons, bullets 
and fuel until war resumes. 

“We’re waiting for every- 
thing to get better,” Mr. Rajic 
said, "ft will probably happen 
when all these soldiers and 
journalists leave.” 


In an attempt to bridge this 
gap, the U.S. military seems to 
be seeking a middle ground. 
U.S. soldiers say they mil not 
hunt down accused war crim- 
inate Klee Mr. Rajic, but if those 
indicted make themselves 
available, they will be arrest- 
ed. 

“We’re not really here to be 
doing that,” said Lieutenant 
Colonel Frank Bohle of the 
U.S. Army, whose Special 
Forces soldiers occupy a base 
half a mile from the Cate 
Jerusalem. “I attended many 
briefings in Germany, and at no 
ffmp something like tins 
come up.” 

As for die French officers in 
the Cate Jerusalem? 4 ‘We never 
met the man,” one said. 

Mr. Rajic says he is not hid- 
ing. He has already given two 
interviews to a local radio sta- 
tion and newspaper. “I want to 
let everybody know that .Fm 
back,” he said. 

Mr. Rajic’s case also illus- 
trates another troubling devel- 
opment since last month's con- 
clusion of the Bosnia peace deal 
in Dayton, Ohio. . 

Until Dec. 5, the musta- 
chioed former officer in tire Yu- 
goslav Army was in jail in the 
south Bosnian city of Mostar on 
charges of killing five Croatian 
men in Kiseljak in the summer 
of 1993. Ax the time, Mr. Rajic 
was a leader of a Croatian fac- 
tion that favored waging war 
against the Muslims. His al- 
leged victims opposed fighting 
the Muslims and supported the 
Muslim struggle against the 
Serbs. 

Mr. Rajic allegedly had tried 
to persuade them to join him 
and his men in attackin g the 


Muslim village of Stupni Do, 
near the central Bosnian town 
of Vares. They refused and ul- 
timately died for their beliefs. 
Mr. Rajic carried out the attack 
an Oct. 23, 1993, and, the war 
crimes tribunal contends,. took 
part in the slaughter of at least 
16 civ ilians w hile bunting 
down their houses. 

Mr. Rajic denied killing 
civilians in Stupni Do, calling 
the action “a purely military 
affair.” 

He was arrested in June by 
Croatian special police, who ar- 
rived by helicopter from Mostar 
to take Hhn into custody. Al- 
though murder was the charge, 
Bosnian sources said the real 
reason was that Mr. Rajic had 
been holding up military co- 
operation between the mostly 
Muslim Bosnian Army and the 
Croatian militia. At the time, 
the Muslims were trying to 
break the Serbs* siege of Sara- 
jevo, and Croatian help was 
critical to their task. 

But earlier this month, after a 
court session in Mostar, Mr. 
Rajic was released. According 
to participants, the prosecution 
was not allowed to call any wit- 
nesses. Only those backing Mr. 
Rajic were able to take the 
stand. 

“It was a just decision,” Mr. 
Rajic said. “I’d like to thank 
those who supported me.’ * 

Senior Bosnian Croatian 
politicians bad pledged to hand 
Mr. Rajic over to the war- 
crimes tribunal, according to 
Christian Chartier, a spokes- 
man for the court. 

Tbe U.S. ambassador to 
Croatia, Peter Galbraith, called 
Mr. Rajic’s release “outra- 
geous.” 


Balkan 

Leaders’ 

Remarks 

The Associated Press 

Following are excerpts 
from the remarks of the 
presidents of Bosnia- 
Herzegovina, Serbia and 
Croatia at the signing in 
Paris of the Bosnian peace 
accord: 

Alija Izetbegovic 
Of Bosnia 

I would like to pay Trib- 
ute to the American gov- 
ernment, the American 
Congress and President 
Clinton for their endeavors 
— . past, present and future 
— so that war be brought to 
an end in this region and 
peace be ushered in. 

My government is tak- 
ing part in this agreement 
without any enthusiasm, 
but as someone taking a 
bitter yet useful potion of 
medication. 

That being said, may 1 
add that the signing of this 
agreement is being done 
with full sincerity on our 
part, and the agreement 
will be duly respected. 

Slobodan Milosevic 
Of Serbia 

Of course it does not 
solve all problems between 
. people who have been, at 
war for years. But I am 
convinced that die com- 
mon language will be 
found so that people may 
be able to live in peace. 

As to the implementa- 
tion of the peace agreement 
and the role of foe inter- 
national peace force, the 
key to success in the mis- 
sion is even-handedness. 
Just as partiality is the key 
to failure. 

I wish all foe people in 
foe former Yugoslavia a 
. lasting and endmmg peace. 

Franjo Tndjman 
Of Croatia 

I am bold enough to state 
that foe si g nin g ceremony 
here in Paris is a historic 
and momentous event. 

The international com- 
munity should well reflect 
that the crisis took on such 
pro portions, that it was no 
longer possible to solve it 
od a regional leveL 

The crisis was spurred 
by deep-rooted reasons, es- 
sentially the signing of the 
Treaty of Versailles, but 
going back even further, to 
the dissolution of the Ro- 
man Empire into tbe west- 
ern and eastern empires, 
not to mention the Ottoman 
invasion. 

The signing of this 
agreement is a major snide 
for ward, which should 
make it possible to end one 
of foe most serious polit- 
ical and military crises of 
our day. 
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49 Tendon 

si The Ps have 
them 

53 Red rind 
contents . 

54 Chip’s 
chipmunk chum 

37 Be off guard 
9* Hellenic H 
as Commerce - 
regulator. Abbr. 
so Foreign money . 
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\ Everywhere on earth. 


We at Opel have been wishing our fellow Europeans a 

Merry Christmas for more than a century. Yet only in 

recent years have we been able to offer these greetings 

on a much larger scale, as global car makers. 

I Opel is now present on five continents - we’ll add number 
six in '96. And this year we expect to ship or assembte 
dme quarter-million cars outside Western Europe. 

* ‘ In addition, our designers and engineers are developing 


automobiles that can fully qualify as "world cars." The 
fun-to-drive Corsa, for example, is now on the highways of 
over 60 countries. The combination of distinctive design, 
a class-leading safety package and outstanding value for 
money, evidently knows no frontiers. 

Of course, this global presence includes quite a few coun- 
tries where Christmas is not a holiday at all, or even a 
season to be jolly. Still, as a company that takes its world- 


wide commitments to heart, we feel that this would be 
an excellent time to wish all people of good will, wherever 
in the world they may be, a Happy, Prosperous and 
Peaceful New Year. 
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This is the U.S. Congress that is going 
to wean large sectors of the society from 
their slothful dependence on federal 
largess. You know that because you hear 
it every day, only it rums out that they 
don’t mean all sectors of the society, just 
some. There are entire industries whose 
access to federal lands and subsidies this 
Congress is busily increasing. 

Thus the Senate seems about to vote on 
a grazing bill that in effect would turn 
over control of federal grazing lands to 
the cattle industry while barring appli- 
cation of a major environmental law. The 
bill deserves to be defeated; the greater 
likelihood is that it will pass. The mining 
industry is likewise trying to lock in its 
outmoded right to extract valuable metals 
from federal lands at so little cost sis to be 
virtually free. California agribusiness is 
trying to insulate against challenge its 
historical access to low-cost federal wa- 
ter, an obscure provision to help it do so 
somehow found its way into the giant 
reconciliation bill that President Bill Clin- 
ton recently vetoed, but that will be before 
him again. The timber industry is back in 
business in the federal forests, thanks to 
report language on another bill. 

Now come the dairy people; they want 
to get theirs as well. If the dairy lobbyists 
get their way, this will be the Congress 
that, having cut food stamps, raised the 
price of milk. Do they really want to do 
that? Heaven for the dairy industry is a 
plan that does three seemingly contra- 


dictory things at once. It allows full pro- 

Fdairy 


duction but despite the abundance of < 
products keeps prices high, and it keeps 
prices high without buying up the surplus 
and showing up as a cost in the budget. 


The dairy folk think they have found 
the way. They would increase exports; 
the exports would, if necessary, be sub- 
sidized by the producers themselves off- 
budge L Enough milk products would be 
sold, not to say dumped, abroad to keep 
the domestic market taut and prices high 
at the checkout counter. Scone of foe 
proceeds from those high prices would be 
pooled and redistributed, again off-bud- 
get, to buy off or placate those milk- 
producing regions that have felt them- 
selves disadvantaged by the traditional 
system of supports. Although in some 
years federal support payments have been 
high, foe essence of that system has been 
to keep prices high at the grocery store. 
That is where the industry has made its 
main money, and that is the basic ar- 
rangement that this plan would preserve. 

No matter chat in foe process it would 
also retain, of necessity, precisely the kind 
of complex regulatory structure that Con- 
gress has pledged to strip away. In their 
work on farm programs this year, the 
Republicans confounded some of their 
critics and did achieve a fair amount of 
reform. But producers of two commodi- 
ties. sugar and peanuts, pretty well held off 
the reformers: they were winners. Dairy 
wants to join them in the winners’ column; 
think of it as the whole candy bar. 

A Congress true to its principles would 
back off dairy price supports just as it 
would tighten grazing and mining law and 
greatly reduce the subsidization of those 
two industries. The congressional attitude 
toward these various industries is a test of 
true intentions. So far it is a test that 
Congress has pretty consistently failed. 

—THE WASHINGTON POST. 


Yellowstone in Danger 


A United Nations committee has now 
designated Yellowstone National Park as 
a 4 ‘world heritage site in danger’ ’ largely 
because a Canadian conglomerate wants 
to build a huge gold, silver and copper 
mine less than three miles from the park's 
borders. The designation carries no legal 
weight but it adds an international voice 
to foe virtually unanimous chorus of op- 
position to foe mine, which includes 
President Bill Clinton. Nobody seems to 
want this mine except Noranda, foe 
Canadian company, and its American 
subsidiary. Crown Butte, which has title 
to the mine site and has so far invested 
about S3S million in this project. 

After listening patiently to foe com- 
pany's safety pitch, we are convinced 
that foe proposed New World Mine is a 
disaster-in-waiting that could ruin one of 
America's leading ecosystems. 

Reputable geologists say the compa- 
ny’s proposed reservoir for storing buried 
liquid wastes in perpetuity is bound to 
crack someday, given foe region’s weath- 
er patterns and history of earthquakes. 
That would send tons of toxic material 
directly into the irreplaceable Clark’s 
Fork of the Yellowstone River. Mean- 
while, the mining operations will stir up 
underground wastes that will seep into 
Yellowstone National Park itself. 

Government officials from Mr. Clin- 
ton or l down would like to take unilateral 
action to stop the mine, but Noranda has 
legal title to the land. Therefore, as Mr. 
Clinton noted when be visited Yellow- 
stone in August, he will wait for foe EIS 
— short for “environmental impact 
statement” — to run its course. The EIS 
involves detailed scientific studies and 
laborious negotiations between govern- 
ment agencies, interested private parties 
and Noranda. Mr. Clinton will have to 
monitor this process to make sure that 
government bureaucrats do not bow to 
arguments that foe mine can be made safe 


on a permanent basis. The claim defies 
science and common sense. Unfortunate- 
ly. the lead federal agency in foe EIS 
process is not Secretary Bruce Babbitt's 
Interior Department but the Agriculture 
Department’s Forest Sendee, which con- 
trols most of the land near the mine. The 
service has an unfortunate history of fa- 
voring commercial values over environ- 
mental values, and its key negotiators are 
sounding the same tune now. Mr. Clinton 
should not be timid about muscling these 
negotiators to give full weight to the 
views of other federal agencies, includ- 
ing the National Park Service, which 
think that the mine is a terrible idea. 

There is a quicker way to end foe 
controversy. That is for Noranda to walk 
away. It could cede foe site to the gov- 
ernment and win large tax credits or ask 
for a buyout equal to its investment costs. 
Hie Greater Yellowstone Coalition, a 
reputable environmental group com- 
posed of earnest citizens who just happen 
to love their neighborhood, is willing to 
work with the company and Washington 
to ease the pain of disengagement. Com- 
panies do not like to write off invest- 
ments. but Noranda has to realize that it 
will earn lasting public condemnation if 
it builds tiie mine, and enormous public 
acclaim for canceling it in an act of global 
environmental st a tes man strip . 

Among Noranda’s principal stock- 
holders are the two Canadian Bronfman 
brothers. Edward and Peter, shy and bril- 
liant financiers who have a history of 
public service. Noranda itself recently 
published a glossy report detailing its 
efforts to minimize air and water pol- 
lution from its vast mining and smelter 
operations. What better way to demon- 
strate that concern than by disengaging 
honorably from a project that would per- 
manently threaten America’s first and 
most important national park? 

—THE NEW YORK TIMES. 


America’s Main Street 


The panel of 14 top architects, his- 
torians, planners and sculptors meeting 
this week on foe design of that closed 
section of Pennsylvania Avenue in front 
of foe White House can do the nation a 
great favor. Instead of producing plans to 
transform the strip in front of the White 
House permanently, they should con- 
sider only design ideas that will allow the 
avenue and foe perimeter of Lafayette 
Park to be reopened and restored to their 
traditional and historic role as a grand 
street of the nation's capital. “America’s 
Main Street,” as Pennsylvania Avenue is 
known, has been convened to a sidewalk 
by fear. That Is a concession to terrorism 
that should not be made permanent. 

Two world wars did not close Penn- 
sylvania Avenue. Neither did the Civil 
War or past attempts on presidents’ lives, 
as the White House itself has noted. Hie 
avenue stayed open despite a British in- 
vasion. and despite street riots in the 
1960s. But now, because of the devas- 
tation in Oklahoma City, the history of 


Pennsylvania Avenue may be erased by 
bulldozers. Sections of asphalt in front of 
the White House would be ripped up and 
replaced with grass; concrete planters and 
guard stations would proliferate. Some 
federal officials believe that a 51 million 
face-lift with movable steel barricades 
will soften foe harshness of what they 
intend to do. It will not Do as admin- 
istration planners want, and foe president 
goes from living on a street connected by 
a broad avenue to the Capitol to living in 
a fortress surrounded by a huge park. 

No one argues that the security of the 
president is not a paramount concern. But 
there is a question as to whether this land 
of cordoning off of the White House in 
perpetuity is a proper or proportionate 
precaution to take. Closing off Penn- 
sylvania Avenue for good would be an 
expression of defeat. The space that the 
government’s planners would convert 
forever to a secure park is a street It 
should remain one. 

— THE WASHINGTON POST. 
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Lots of Reasons to Get More Involved With India 

v ate nuzzled bv the wav 


N EW DELHI — Much to the surprise 
of admirers of China and other au- 
thoritarian states in East Asia, India’s 
economic growth rate is about foe same as 
the average in foe Association of South 
East Asian Nations, and is rapidly catch- 
ing up on a faltering China. 

India is Asia’s third largest economy, 
yet it is also a vibrant democracy. If India 
continues to meet the challenge of achiev- 
ing rapid growth in a democracy, it will 
transform our view of Asia and disprove 
the notion that only authoritarian gov- 
ernment provides foe necessary condi- 
tions for turbo-charged expansion in the 
region. South Korea, Taiwan, foe Philip- 
pines and Thailand are already starting to 
show that greater democracy can go hand 
in hand with strong growth. 

India's levels of foreign debt, budget 
deficit, inflation and corruption are lower 
than China’s. It has made far more pro- 
gress than China in reforming state-owned 
industry. It has a working federalism that 
Chinese reformers can only dream about. 

Western business in India is growing to 
appreciate that English is foe language of 


By Gerald Segal 


affaire is distinctive. Although India is a 
poor country, it sees virtue in playing an 
active and constructive pan in the affairs 

commerce there. Indian scientists, unlike of the “jjj? A™ oeaci^ sponsioie ror rsccpius « «- 

China’s best, stay at home. With its syn- ktig^and re iJSnce Sooti organizations and treated like dis- 

cretic approach to culture, India does not keqmig confrasts with China s reluctance 

claim to have values that are distinct from, to don blue helmets. ■ India is particularly keen to develop 

let alone supoior to, those of the West ^ 1 ^ becot^ ^ m ^{^outhe^ Asian countrS 

India’s democracy is buttressed by the Mini’ “^XsnesccpiSingapore.TW- 


India. Indians are puzzled by the way they 

are ignored by East Asians. They often 
suspect that it is China and foe Muslim- 
majority states of ASEAN that are re- 
sponsible for keeping them out of re- 

f _ ■ . _ ’ _ fremln rl IiLa # 1 u> 




itely brush it 


«Luse~oTgravs: concern, bat New Delhi off. Wten taa 73 *“^ 


rule of law. Now that Western businesses 
are complaining increasingly about the 
lack of rule of law in China, India's market 
of 900 million may begin to look ai least as 

attractive as China’s of 12 billion. "TiH&'are^bandcmmg foeir past sus- 

ChL^Mia does not threalm 

Japan and Indonesia, India does not want to invade its neighbors or seize Asians canhave economic 

to talk openly about its concerns over temttKy. It does not tert nuclearwre^oos a multipolar equilib- 

rising QdnSe power. Yet India, Russia, orseUnudeararmst^ology mdrf^. 

Japan and Indonesia are tire key points military hardware to dangerous states. Its 

around China’s rim. As India in effect role in diluting the poteutial power of approach to foe uttemanon at society. 

abandons foe outdated notion of non- militant Islam, eroeoally in Central _Asra, . - eemor fellow at the 

alignment, it sees virtue in a multipolar makes it a force for regional stability. The writer isasen^rjeUWtHt^ 

^^fpov^inASI India surely deserves far closer mimary 

Such thidring also offers the basis for a relations with foe United Statcstfaandoes xes and director 

— Quaa. Even ASEAN countries would Program. He cor^uted this comment to 
benefit from closer military links with the International Herald Tnbune. 


much closer relationship with foe West 
The Indian approach to international 


More Than a French Labor Dispute, but No New System in Sight 


P ARIS — Three weeks into the par- 
alyzing strike of transport workers and 
other public sector employees, French tem- 
pers are fraying. But what has been re- 
markable so far is foe tolerance, indeed the 
signs of solidarity that the general public 
has shown for stoppages that are ruining 
many small businesses in the f!hrismn.-« 
season and making life miserable for prac- 
tically everybody. 

That is conclusive evidence that this is 
much more than a labor dispute. 


By Flora Lewis 


priorities. With unemployment stubbornly 
at a distressing 12 percent, it was public 


It is a social and economic challenge 
with deep roots, even if they are not fully 


articulated. And while it is taking a special 
form in France, because of specific French 
conditions and history, it reflects a crisis 
creeping up on most industrial societies as 
the profound transformations of recent 
years work their effect 

When the trouble started last month, 
there were first student demonstrations de- 
manding much more funding for a uni- 
versity system that has expanded from 
300,000 students when France was brought 
to a halt in 1968 to 22 milli on today. But 
1968 was about the need for change. In 
1995 the fight is to resist proposed, and 
necessary, change. 

The government announced a plan to 
reform social security, the financing of tire 
state-owned railways and some pension 
fights this November. Then the railway 


workers went out, along with municipal 
t rans port. For the first few days, the 
protests were specific. Bat they quickly 
changed to a demand that foe government's 
whole refojuj p ro g ram be canceled. By the 
time Prime Minister Alain Jupp6 agreed to 
foe railway workers' most de- 

mands, it was not enough at alL-The issue 
had become government's role in the eco- 
nomy and its relations with the public. 

On one level, foe widespread anger had 
to do with foe abrupt reversal of policies 
promised during the presidential election 
campaign only six months ago. Jacques 
Chirac ran on a pledge to fight unem- 
ployment, heal the “social fracture” be- 
tween comfortable France and its losers, 
and ease tax hardens. 

Of course he couldn't do it. When Fi- 
nance Minister Alain Madelin publicly ad- 
vocated an austerity program to tackle the 
huge public debt and budget deficit, be was 
s ummaril y fired. Mr. Jupp6 reorganized the 
cabinet and ordered practically the ««ttu» 
prog ram a few weeks later. People felt that 
the government had not only misled them 
but was taking them for helpless fools. 

There was no serious attempt to explain 
and debate die situation, no effort to con- 
sult and listen to the people’s fears and 


sector workers who have job security who 
Significantly, 


took to tire streets. Significantly, a major 
riwrtand of die railroad winkers was can- 
cellation of the restructuring plan and the 
threat of some privatization, which they 
foresaw would lead to lay-offs. 

But private sector workers were sym- 
pathetic, because they felt that the strikers 
were also defending their interests in pre- 
serving the “acquis social,” the welfare 
and entitlements system built up over near- 
ly a centtny of struggle between once un- 
regulated capital and labor. 

There is a deeper level of friction, how- 
ever, and. along with the need for demo- 
cracies to do amnch better job of explaining 

their economic management, it can serve as 
a warning to other countries fatting the same 
problems of change made necessary by die 
globalized economy and the technological 
revolution of the iat« 20th century. 

These problems have been the subject of 
academic seminars and studies far well 
over a decade. But now, with high un- 


practically the same employment, lower growth, the mountains 
later. People felt that of debt piled up over long years of gov- 


ernment spending unrequited by revenue, 
they are no longer abstract They are hitting 
more and more everyday lives, darkening 



hopes for the future. 
Unfortunately, 


[y, here and in some other 


far inventing “anew kind of social demo- 
cracy.” Ranee's agony is not unique; 

O Flora Lewis. 


U.S.-British Capitalism or Europe’s Model of 6 Social’ Capitalism? 


P ARIS — Newsweek has writ- 
ten that the strikes which cur- 
rently disrupt France's society 
and economy are a futile attempt 
to deny the reality that the Eu- 
ropeans’ “easy life” is over. The 
implacable evolution of the glob- 
al economy means no more free 
universal health care in Europe, 
foe magazine says. 

And no more free universities. 
No more generous unemploy- 
ment benefits. No more subsi- 
dized orchestras and opera and 
ballet companies. From now on 
Europeans will have to live 
pinched and mean lives — just 
like modem Americans, foe mag- 
azine seems to be announcing, 
with grim satisfaction. 

Newsweek is correct to the ex- 
tent that what is going on in 
France, in foe guise of a defense 
of various established privileges, 
or abuses, is an inarticulate re- 
fusal (which enjoys the sympathy 
of a majority of the French) to 
accept the version of capitalism 
now practiced in the United States 
and Britain. 

This is not the capitalism of 
Adam Smith. It is the new eco- 
nomic ideology which has 
emerged in American and British 
universities and editorial rooms 
daring the past 15 years. 

1 am not spealong of mane- 


By William Pfaff 


tarism, which is an innovative and 
useful interpretation of economic 
forces, although certainly not a 
comprehensive or infallible one. I 
am talking about two arguments 
currently made in foe United 
States and Britain, which have be- 
come extremely influential else- 
where, including in Brussels, the 
European Union’s headquarters. 

The first argument maintains 
that totally unfettered trade 
among societies at all levels of 
economic, social, and political 
development is an unqualified 
good and will eventually produce 
a better life for all who tate part in 
this trading system. 

There is no reliable evidence 
that this is true. The argument 
relies on the experience of foe 
advanced industrial countries' 
trade with one another since foe 
end of World War EL This has 
been trade among societies at 
roughly foe same level of indus- 
trial sophistication. 


^Japan. industrially backward in 


subsequently prospered 
through a policy of domestic pro- 
tectionism and exploitation of 
open markets in the United States 
and Europe, and thereby joined 
the ranks of foe advanced indus- 
trial economies. But Japan still 


resists the open trade policy de- 
manded by Washington. 

The argument expresses a the- 
ory about foe future which rests 
upon observations made by 
David Ricardo (1772-1823) on 
the trade relationships of his day, 
which bear little resemblance to 
those of the contemporary global 
economy. The current empirical 
evidence concerning globalized 
trade’s effect on living standards 
in foe advanced industrial coun- 
tries is negative. American living 
standards have fallen since 1980. 

The second argument says that 
the sole appropriate criterion for 
corporate decisions is retnm on 
invested capitaL and dial any oth- 
er consideration, including con- 
cern for the well-being of the 
workforce and of foe community 
in which the corporation func- 
tions, distorts economic rational- 
ity. The concept of a “social re- 
turn” on investment, or of a 
corporate social responsibility, is 
peremptorily and arbitrarily ruled 
out by this theory. 

This, too. is sheer ideology, 
and a pernicious one because it 
tends to destroy die well-being of 
living people for foe sake of a 
ntopian future. 

The most bizarre feature of to- 


- day's pobtico-economic scene x ^ inspired ty.many selfish and 
font capitalism, in the form cur- 
ready taugfatja American and Bo- 
* ropean schools of management. 


cor p ora tts t interests among the 
sinkers. 


ced try intern 
, is behaving 2 


potations. Is behaving as Leninian 
and Stalinism did in the first half 
of tins century. It is destroying the 
prosperity or livelihoods of mil- 
lions for the sake of foe promised 
wen-being of generations to come. 
This is not only intellectually dis- 
reputable, it is immoraL 
This economic ideology lias 
turned American capitalism from 
foe machine for creating wealth 
and improving human lives that it 
1940 to 1980, into a 


was 


A U.S. Responsibility to Help Wei 


N EW YORK — Before foe 
Chinese dissident Wei 
Jingsheng first went on trial in 
1979, the authorities shaved his 
head — a clear sign that he was 
considered guilty before the pro- 
ceedings had even begun. When 
1 published the transcript of the 
trial to expose its absurdity, I 
was also sent to prison. 

This time, Mr. Wei got to keep 
his hair, but his conviction on 
sedition charges on Wednesday 
was just as much a show trial. 
The 14-year sentence bad ob- 
viously been set in advance. 

The “evidence” presented in 
court revealed only what every- 
one already knew. The govern- 
ment will not accept peaceful, 
rational, open advocacy of 
democracy and human rights. 

In refusing to be silent after his 
release in 1993, Mr. Wei gave 
the democracy movement new 
life. Although only 45, he suffers 
from a heart condition and hi; 
Mood pressure and cannot ws 
mac than a short distance with- 
out losing his breath. Neverthe- 
less. he spent his six months of 
freedom meeting and encourag- 
ing democracy advocates. 

One might assume that more 
than 14 years in prison would 
have made Mr. Wei bitter and 


By Lin Qing 


more radicaL But in speaking 
with him frequently I found that 
the opposite was true. He con- 
sistently talked of foe need for 
democracy to develop peaceful- 
ly, from foe grass roots up. 

Our conversations and cor- 
respondence were cited at the 
trial on Wednesday as attempts 
by Mr. Wei to “overthrow the 
government.” 

Other supposedly seditious 
activities included his helping to 
organize an art exhibition, buy- 
ing stock in a Chinese company 
set up to raise money for the 
victims of the Beijing massacre 
of June 1989 and their families, 
accepting international awards 
for his work, and speaking out 
for Tibetan self-determination. 

But the action that apparently 
most upset foe Chinese govern- 
ment was his meeting with U.S. 
Assistant Secretary of State 
John Shattuck in March 1994. 

Just days after that, Mr. Wei 
was sent on an enforced “va- 
cation” under authorities' su- 
pervision. On April 1, be was 
detained; be has been in custody 
ever since. The government de- 
nounced Mr. Shattuck. calling 


the meeting “interference” in 
China’s domestic affairs . 

Thus the United States has a 
particular responsibility to re- 
spond strongly to Mr. Wei’s 
conviction. The leaders in Bei- 
jing believe that there will be no 
serious international conse- 
quences. The Clinton adminis- 
tration should cancel all high- 
level contacts wife Chinese of- 
ficials — including trade talks 


Mr. Wei and other i 

Washington should also lay 
foe groundwork for a strong re- 
solution censuring China at foe 
UN Human Rights Commission 
in March. This would require 
immediate diplomatic lobbying 
of the other 52 commission 
members. 

Wei Jingsheng is more than an 
individual He represents Chi- 
na’s struggle for a free society. 
The government has robbed him 
of his youth and his health. It 
must not be permitted to deprive 
him of the rest of his fife. 


The writer, chairman of die 
New York-based organization 
Human Rights in China, spent 
10 years in Chinese prisons. He 
contributed this comment to The 
New York Times. 


machine for impoverishing soci- 
ety and destroying employment 
— to the benefit, chiefly, of a 
narrow class of corporate man- 
agers and a somewhat larger class 
of corporate investors. 

The American worker without 
a college education made $1 1.23 
an hour in 1979, cm average. In 
1993 he made $9.92, in inflitiou- 
adjusted dollars. The umversity- 
edneated employee made $15.52 
in 1979 and in. 1993 was up to 
$15.71, a 19-cent gain. The av- 
erage chief executive officer of a 
large American company made 
some 40 times the wage of an 
average worker two decades ago, 
and now makes 190 times a work- 
ers safety, according to a sam- 
pling of executive compensation 
in 424 very large companies, cit- 
ed recently in The New Yorker. 

Americans have accepted a 
lowering of their living standards 
during foe last decade and a half 
with strange docility. The French 
are not a docile people. 

The convulsion now gripping 
France is not a considered affair. 


Letters intended for pub- 
lication should be addressed 
//Letters to the Editor' ' and 
contain the writer's signature, 
name and full address. Letters 
should be brief and are subject 
to editing. We cannot be re- 
sponsible for the return cf un- 
solicited manuscripts. 


f 


IN OUR PAGES; 100. 75 AND 50 YEARS AGO 


1895: Succession Swap 


VIENNA — Emperor Francis 
Joseph has die intention of chang- 
ing foe order of the Austrian suc- 
cession as set by the Pragmatic 
Sanction. His Majesty desires that 
his daughter, the Archduchess 
Valeria, should succeed to foe 
throne to the exclusion of the 
Archduke Charles tire pre- 
sent heir presumptive. The suc- 
cession of tile .House of Haps- 


but the experiences of the war 
fought her foe necessity of as- 
suring a sufficient supply in full 
independence. With this object ifr 
view, a Bill has been drafted 
which is intended to reject lib- 
erty of commerce" so rar as is 
compatible with the effort 10 ob- 
tain full independence In the ofl 
supply of the future. 


burg-Lorraine is at present vested 
m the Em 


1945: Bretton Woods 


in foe eldest scar of the Emperor, 
foiling whom in the nearest male 
relative. This order of succession 
was established by foe Pragmatic 
Sanction negotiated in 1714 with 
the Great Powers of Europe by the 
Emperor Charles VL 


WASHINGTON — Secretary of 
foe Treasury Fred M.^nsoQk# . 
a news conference today pcc- 
14} that validation of foe B rcdop 
Woods Agreement was assured. 
The agreement provides for * 


1920: 03 for France 


PARIS — France has awakened 
to tiie importance of petroleum in 
' foe economic life and die defence 
of foe country. So for she has 
depended upon her Allies for oil; 


of $9.i billion and an $8.8bIHiaa 
bank for reconstruction and . 
vefopmeht, Tbe cowtfri® wb»* 
have signed tite. agreonenfjg: 
dude fie United Stated CKjf 
Yugoslavia, Cuba, VjBnpznefe.g 
Philippines, EtinofMa, Ea»d<» 
and Guatemala, and share a total 




.Sr " 11 


Hill* 

,.f» 


European countries the blame -for the 
crunch is often shifted to the European 
Union and tiie plan for a single currency. 
True, the Maastricht treaty set the timing 
and the specific scenario. But in feet the 
social and econo mi c urgencies would press 
and have to be accommodated even if the 
Union didn't exist. Now at fort the gov- 
ernment is saying that, but without con- 
vincing because there is still no acknow- 
ledgment of underlying realities. / 

The social critic Alain Touraine sue- * 
cinetiy makes the point that the 20fo cen- 
tury model for regulating society, so hard 
fought, has run oat of capacity, overtaken 
by new economic relations that cannot be 
ar range d by foe state and require a new 
premise. But no new system has been pro- 
posed, except unbuffered exposure to a 
savage, impersonal market. 

So, fearful of what painful reform will 
bring, people are defending the status quo 
without regard for ever more costly and 
painful consequences. There will be some 
kind of compromise, and it will hurt an 
economy already severely penalized by the 
strikes. But there will be no winners. 


But it also defends foat 
European version of capitalism 
. which is called social capitalism 
or "Rhineland capitalism” . 

cause it has been most successful^ 
in Germany). . ■ 

The European model has held 
foat social return, or social re-; 
sponsibility, is as important as 
investment return to foe enter- 
prise, and is essential to die sti- 
ciety in which the corporation, 
functions. This model is under 
intellectual and economic 
from the ideology now urictiti- 
caliy promulgated by Democratic 
as well as Republican adminis- 
trations in tiie United States, and, 
by Britain’s Conservatives. 

The battle continues, in part 
because foe Anglo-American 
trade ideology is rejected by Japan 
and the Asian “tiger” economies, > 
all of them protectionist in feet if 
not in name. The new ideology 
has made substantial gains in Eu- 
rope. which is why this upheaval 
in France is so interesting. 

Without intending to be so. it 
has become a campaign in foe 
struggle over tiie social and eco- 
nomic future of Europe — and 
perhaps of America as welL 
International Herald Tribune. 

O Los An geles Tones Syndicate. 
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OPINION /LETTERS 


« Don’t Become Befuddled 

By Result of Russia Vote 


in <; 


lit ■ 


N 


% William Safire 

EW YORK — Here i« rw. 

- ' nady Punditskv wnh —5 s ■ Women s party will do well; has 

er's forecast ofSiSy ’ a ^ ™ of 43 P® 1 ^- But 
election, including bowto frSSS 11 J V ncn ? an reporters are most fes- 
analyze results also omatwl with General Alexander 

allnJean ’ whaI ir ** * what you call loose 

“The Commies are • 5?®?°“* secretJ y “ war with Yuri 

what your Americ^lS^: Jf ^Qi^his P®rty chief. He is like 
screaming. Polk^ striker^ on soccer Beam, ready to 

PWwil!^^S^? I 2? unisl m to another party to be can- 
vole* for seals in thTrw* I S3 y dldate for president in June, 
noisv Parliament ;« ^ uma : This ■ That is only real moaning of this 

^hrereaiy dectiore Next week we 

with real power remamino ^ ^ what politicians are pop- 
lin hut itc i^^rerng m Krem- ular what parties are organized; 

lui — bw its .election >s like snow next June w^Sa! 


blowing in . . 06X1 June we will see what kr 

election presidential government Russia will have. 


voZ ir P^- The' 1 * ■* .*« Nt *= 


voiecs and 35 million hungry pen- 
sioners, any party looking back to 
old days of command economy will 
wm surly vote. Forget Chechnya, 

forget Bosnia, forget near abroad 

only issue here is hard times and 
whose fault. 

Boris Yeltsin’s feulL His party is 

headed by Prime Minister Viktor 
Chernomyrdin, big gas man. Has 
control of state television and West- 
ern model Claudia Schiffer in his 
ads. Also he is favorite of Bill din- 
ton (but Miss Schiffer means more). 
Polls predict Yeltsin party to run 
second, but I doubt. 


Duma delegates; the other half are 
local candidates who will decide 
what blocs to join. 

I punditize Oat after one month, 
less than one-fourth of Duma will 


be Communist-agrarian; nearly half 
will be Yavlinsky’ s — B — 


As is well known, only pleasure 
left to most Russians is to lie to 


policemen, journalists and pollsters. 

Amillfnii ha 1 i «• a ■ 


Anyway, no polls can be published 
to Election Day; better to 


from now , 

trust Punditsky for insights. 

As example: Not for nothing did 
Chernomyrdin puD out of debate this 
week with Grigori Yavlinsky. 
Yeltsin saw how that reformer 
ground up the Communist Gennadi 
Zyuganov like sausage in TV rifhf >n- 
last week, and told Chernomyrdin not 
to tangle with him. So why, you a«:ir t 
is not democratic reformer Yav Hmdcy 
ahead in polls? Because democracy 
is now dirty word in Russian — 


means big promise of new day, but 
country run by tire Mafiya, with pen- 


sioners jealous of moneymakers who 
can afford meat. So Yavlinsky drops 
intellectual talk aid promises end to 
poverty. Also got haircut. 

Crazy Vladimir Zhirinovsky still 
has angry irredentist backers, and 
his TV ad using striptease artist was 
catchy, but a Yeltsin prosecutor just 
exonerated General Alexander Rnt- 
skoi to help him cut into the vote of 
Zhirinovsky. (Does Bob Dole en- 
courage Pat Buchanan in same way, 
to cut into Phil Gramm vote?) 


Yeltsin’s former re fo rmers, centrist 
industrialists and the women; 
the rest wQI be nationalists, mil- 
itarists, beer lovers, lost souls 
and opportunists. 

But these blocs in powerless Par- 
liament will not decide direction 
of Russia. That power stays in 
Kre mlin 

The blocs in D uma will set stage 
for Jane’s big election. The Woes 
wiH be fluid, with C ommunist s and 
Yavlinskyites and Lebedniks cross- 
ing ideological lines to make sure 
the Yeltsin- Chernom y rdin party 
in power does not postpone pres- 
idential election. 

Many of Duma Outs will join to 
counter any attempt of Kremlin Ins 
. — worried about being prosecuted 
far corruption — to uy to steal pow- 
er in a coup. 

Ami wearied? No; Russia may be 
temporarily poor, but it has free 
oiedia, restrained army and many 
courageous Punditsky s. In this Du- 
ma exercise, we have stumbled into 
a system of primary elections, per- 
fecting candidates and sha ping par- 
ties for presidential election. 

And if you are tempted to laugh ar 
our 43 parties, we can boast a demo- 
cratic refinement unknown to you. 
The 44th line on our ballot enables 
Russian voters to cast vote for 
“none of the above.’’ Wouldn't 
Americans like to have such an 
opportunity? 

Of course, it would be awkward if 
that party won. 

The New.York Times. 



A Brilliant Young Idealist 
Left Her Mark on Many 


By Column McCarthy 


W ASHINGTON — Among the 
1 994 graduates of the Harvard 
School of Public Health, few had as 
glowing a record of academic ex- 
cellence or as bright a promise of 
service in medicine as Vineeta Ras- 


togi. The 2$-year-old epidemiologist 
from Maryland was chosen by her 
classmates to be their commence- 
ment speaker, an honor to which she 
responded with 15 minutes of elo- 
quence and idealism. 

“Sectarianism,” Ms. Rastogi said, 
“is die worst disease we face. Rwan- 
da saw 200,000 people hacked to 


tricity. And loved iL She founded 
and ran die First family planning 
program in die area. 

While sitting in an outdoor cafe 
with some other volunteers one af- 
ternoon in Kinshasa. Zaire’s capital 
on the Congo River, Vineeta met her 
future husband, Brian Hennessey. 
He was bicycling around the coun- 
try and passing through town. He 
stopped when he saw “the most 
beautiful woman I'd ever seen.” 

They didn’t marry right away. 
After the Peace Corps, and after 


having had her eyes opened to the 
Ifo 


MEANWHILE 


LETTERS TO THE EDITOR 


Franc Fixation 


Regarding “French Mistakes 
Come Home to Roost ” ( Finance , 
Dec. 8): 

The writer quotes Roland Cayrol 
as saying that most of the French 
would prefer to let the franc slide 
and go for growth rather than to cut 
die budget deficit to prepare for a 
single European currency. 

This mistake s a precondition for 
an alternative. Letting the franc 
slide and going for growth is not an 
alternative bur should be a precon- 
dition for the tough budget cuts and 
for the reforms of the tax, welfare 
and pension systems that are needed 
if France is to meet the Maastricht 
criteria for a single currency. 

. A wrongheaded and long-stand- 
ing fixation on a strong franc by 
successive French governments has 
led them to put the cart before the 
horse. They should have grate for 
growth first, letting the franc slide as 
necessary; only when they had 


growth should they have gone for 
the Maastricht criteria. Although the 
needed reforms will never be pop- 
ular, they would be much less dif- 
ficult to swallow if employment 
were high. Instead, the present gov- 
ernment is attempting to impose aus- 
terity during a recession. The results 
of this folly can be seen on the strike- 
racked streets of Paris. 

The writer concludes that it is not 
yet too late for President Jacques 
Chirac and Prime Minister Alain 
Juppfi to change their policies. Let 
us hope so! 

JOHN E. RAY. 

Fontenay-TnSsigny. France. 


and immoral. What they espouse is 
dangerous to the public health. 

JOHN LONG. 
Saint Afftique, France. 


Princess Diana’s Gift 


Objects to Ads 


I deeply object to the Herald Tri- 
bune's running advertisements that 
defend the tobacco industry. As a 
former smoker, and having lost sev- 
eral relatives and friends to diseases 
caused directly by smoking, I con- 
sider these ads to be inconsiderate 


Regarding “Bored by Princess” 
( Letters , Now 29 ): 

How does anyone dare to triv- 
ialize the Princess of Wales for being 
brave enough to talk about her bu- 
limia? Anorexia and bulimia claim 
many lives every year and destroy 
even more families, who helplessly 
watch their daughters and sons going 
through these nightmare diseases. 

The princess has by craning for- 
ward given a God-sent gift to ev- 
eryone who is fighting to survive 
their bulimia. 

As for the royal family, it had 
already damaged its reputation long 
before the princess gave her inter- 
view. 

SUSANNE M. LUTTERBECK. 

Lugano. Switzerland. 


death in less than a month. No dis- 
ease is that cruel, that uncaring, that 
unremitting. Even doctors and nurses 
who are not killed by the haired must 
flee from it Our work, public health, 
becomes irrelevant when bate-filled 
strife becomes the norm. 

“Luckily, unlike so many of the 
diseases we are fighting,” she 
added, “a cure for strife exists. It is 
called education.” 

Earlier in her speech. Ms. Rastogi 
spoke passingly of her recent hos- 
pitalization for cancer. Many of her 
classmates had been praying ardently 
for her recovery. She was everyone's 
friend, a giver, a listener and some- 
one whose thirst fra social justice 
prompted those around her to push 
themselves to become better people. 

Vineeta died of can era on Dec. 6, 
at borne with her husband of one year 
and her parents. I was one of Vi- 
neeta’s many, many friends, being 
her teacher attbe University of Mary- 
land for two semesters in 1989-90 
and having her as a teaching assistant 
for a third. She graduated magna cum 
laude and Phi Beta Kappa. 

When I gave Vineeta extra books 
to read, she would bring diem back 
tbe next week and ask fra more. She 
was every teacher’s dream student 
The more she read and wrote, the 
more questions she asked, which led 
to the true excitement of learning: 
questioning the answers. 

As with many students in their 
early 20s who find themselves awash 
with talents and graces, Vineeta of- 
ten wondered how and where she 
might use them. I suggested the 
Peace Corps for a start and invited 
Loret Ruppe. the Peace Craps di- 
rector then, to speak to the class. 

Vineeta was sold. Two months 
after graduation she was in Zaire. In 
Kingandu. a rural village, she lived 
in a mud hut with no water or elec- 


need for medical help for rural poor 
people, Vineeta enrolled in the Har- 
vard School of Public Health. In- 
cipiently, she understood a truth that 
often sails 10 feet over the heads of 
idealists: To do good, you need a 
skill. Don't answer the call to ser- 
vice with only sentiment, answer it 
with a usable talent. 

For Vineeta that would be epi- 
demiology: learning how diseases 
spread in a given population and 
how to prevent or eliminate them. 
Some astute professors at Harvard, 
aware that for some students mo- 
ments of revelation are as likely to 
come outside the classroom as in, 
encouraged Vineeta to move beyond 
Cambridge as much as possible. 

And did she. In the summer of 
1993, she and Brian went to Viet- 
nam, bicycling 1.000 miles from 
south to north, visiting health clinics 
and hospitals along the way. During 
spring break that year, she was in El 
Salvador interviewing doctors and 
nurses wbo treated victims of land 
mines. She spent time in health clin- 
ics in Cuba and India. 

Fra all of this, and for being one of 
die rare ones who aimed higher than 
high, the deans of Harvard honored 
Vineeta at graduation with tbe Albeit 
Schweitzer Award. It was fitting. At 
Maryland, one of the essays diarmost 
stirred Vineeta was die missionary 


physician’s “Teaching Reverence 
for Life.” 


and in particular these 
lines: “No one has me right to take 
for granted his own advantages over 
others in health, in talents, in ability, 
in success, in a happy childhood or 
congenial home conditions. One 
must pay a price for all these boons. 
What one owes in return is a special 
responsibility fra other lives.” 
Vineeta knew what she owed. 
And public health, one of the highest 
callings of all, was her plan to pay in 
full. She started well, by going all 
over and going all ouL 

The Washington Post 
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THE GOOD NEWS FOR EUROPE'S HIGH-FLYERS. 


BBC World is a high quality 24 hour international news and information television 
channel providing impartial in-depth analysis of the headlines as they are made, and 

getting right to the heart of world events - explaining not only what happens, but why. 
It broadcasts news as it happens around the world on the 
hour, every hour, 24 hours a day, seven days a week, along 
with a range of first class and intelligent documentaries, as 
well as stimulating general interest 
programmes such as "Top Gear" and "Film '95" . 

To be better informed...watch BBC World. 


WORLD’ 


IN DEPTH. N FOCUS. NFORMED. 


For rurthe- Informct-on ceil your iced ccbie cperc'or, or coll London: (+44) : 81 576 3061 
For information on airtime safes and sponsorship opportunities col:: Nick Ccrjqon on: (+44) :7i 580 5420 


BBC World is distributed in Confinenld Europe by European Channel Management, 
a joint venture o f BBC Worldwide ltd-. Thames Television Ud. and Cox Pro gramm ing. BBC Wodd is a haderrarJc of the British Broadcasting Corporation. 
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Souvenirs and Stocking Staffers 


International Herald Tribune 


We asked some far-flung correspon- 
dents what gift they would take to friends 
abroad, or what they’d like to receive from 
their neck of the woods. Money was no 
object, nor was seriousness required. 


LONDON 


The National Trust has celebrated the 
new Beatles CD by buying Paul McCart- 
ney’s family home in Liverpool. Others 
moved by one last gasp of Beatlexuania can 
take their cash to The Beatles Shop, just 
down Mathew Street from the site (alas the 
building is gone) of die Cavern Club. 
Billed as the worid’s largest purveyor of 
Fab Foot paraphernalia, its unique offer- 
ings range from, at £1,500 ($2300), a John 
Lennon erotic lithograph, to foot-high rag 
dolls of the lads (£4). What arguably might 
have ranked as Britain's roost sought after 
stocking sniffer — the official video of the 
“X-want-to-be-queen-of-people’s-bearts’ ’ 
interview with Princess Diana — is not to 
be. The planned £19.95 cassette has ap- 
parently fallen victim to that roost British 
of afflictions: good taste. “Once we finally 
saw the content we realized it was not 
suitable as a to-have-and-to-hold item,” 
said a BBC spokesman. “It was all a bit 
griny, you know.” (Erik Ipsen ) 


bottle for Hortus Mirabilis of San Quirico 
d’Orcia by Luigi Gianelli, known locally as 
il mago, the wizard. With its overtones of 
citron, pine, orange flower, rock rose, berg- 
amot and lavander, MacchiaMediterranea 
will quietly imbue the room with more 
happy memories than any amount of hol- 
iday snaps and videos can hope to do. The 
secret lies in the sapient (and to my knowl- 
edge unique) use of entirely natural in- 
gredients. fixing-agent included, which 
means that both the room fragrance and the 
fine, subtle toilet waters adapt to their 
surrou ndin gs or the person who wears 
them and don't leave overpowering wafts 
in their wake, like so many fashion per- 
fumes do. [Kate Singleton} 


on Christmas Eve — of Paul Matfaieu and 
Michael Ray's haunting new poepoum. 
which they call Souvemrd Hiver( Memory 

of Winter). At La Balle de Cnn. the shop 
Matthieu and Ray opened in Aix just three 
weeks ago. and that they share with an 
upholsterer, a sachet of Souvenir ■di Hi ver is 
65 femes (about $13). My garbage bag 

would cost 100 times that, • 

(Christopher Perkanas} 


PRAGUE 


BELGIUM 


MADRID 


Sieve Martin in * Father of the Bride, Part //": Bancroft. left, Robert 
Downey Jr., Darning and Cynthia Stevenson in ' 'Home for the Holidays.' ' 


Can’t decide which bottle of Rioja to 
give? The 1996 edition of Spam’s most 
comprehensive wine-buying guide should 
help. The "Gala de Vinos Gourmets 
1996” describes 2^00 Spanish wines, 
neady classified by winery and with new 
color maps of the appellations, such as 
Rioja or Jerez. The book (2,400 pesetas, or 
S 19.50) is in Spanish but it's easy to follow 
the tasting panel’s ratings on a 10-point 
scale. The book also lists its 1996 awards. 
Winery of the year? CUNE, from Rioja. 
Best young red? Artadi, from Rioja. Best 
aged red? The 1990 Remelluri, from Ri- 
oja. (Al Goodman) 


Beer is to Belgium as wine is. to France, 
and at this time of year the selection gets 
even vaster with the seasonal biferes de 
Noel, generally even darker and stronger 
than the usual brews. The store 400 Biferes 
Artisanal es ( 174 Chaussde de Wavre, 1 050 
Brussels, tel: 512-17-88) does customized 
gift baskets that can include, for example, 
the truly local tipple of three small brew- 
eries: Qu inline de NoSl (Brasserie Ellezel- 
loise, 75 Belgian francs for 33 centiliters), a 
bitter, drier beer made from purified malt; 
the caramelized Nice Gxnxffe from the 
Ardennes (Brasserie d’Achouffe, 198 
francs, 75 centiliters), and the sweet Stille 
Nacht (De Dolle Brouwers, 96 francs, 33 
centiliters), whose makers (“The Mad 
Brewers ’i produce just four beers a year, 
on a seasonal basis. (Barbara Rosen) 


To keep my figure in a country that is the 
beer capital of the universe, I limit myself 
to beer from the tap, the best of which isn’t 
exported. That’s why the gift I would 
choose to represent Prague would be ‘ ‘The 
Three Golden Keys,” a magical children’s 
book by painter Peter Sis — parr Sendak, 
part Arcimboldo (who did some of his best 
fruitscapes in Prague for Rudolf II), but 
mostly Sis — in which a Czech emigre 
introduces his American daughter Made- 
line to his native city and the strange and 
wonderful heritage that is her birthright. It 
is said to be die last book Jacqueline 
Kennedy Onassis edited at Doubleday and 
it packs her elegance. (Alan Levy ) 


NEW YORK 


WASHINGTON 


Father of the Bride, Part II 

Directed by Nancy Meyers and Charles 
Shyer. US. 


The 1991 box-office hit “Father of the 
Bride,” a passable little caper, was es- 
sentially an enjoyable excuse for Steve 
Martin’s comic reactions — those rub- 
bery facial contortions, that horrified 
glint in the eyes. The other characters, 
including Kimberly Williams (Martin's 
daughter;, Diane Keaton (.his wife). 
Martin Short (the decorator) and George 
Newbem (die accursed suitor), were 
merely conduits, excuses to get Martin 
steamed and flabbergasted. Well, the 
cast is back for “Father of the Bride. 
Part n,” but the sequel (based on “Fa- 
ther’s Little Dividend,” the 1951 sequel 
to the 1950 Spencer Tracy “Father of 
the Bride”) comes and goes with an 
extended whimper. Make that two 
whimpers. After Martin is buffeted with 
the news that his daughter is pregnant, 
he takes an even tougher blow to the 
chest His wife’s expecting too. It seems 
the older couple’s recent, amorous bout 
in the kitchen cooked up more than they 
bargained for. The movie is more like an 
over-cute primer on family love than an 
outright comedy. Martin's comic charis- 
ma. which kept the first movie alive, is 
buried under a banal avalanche of trite 
comic situations. He has a few fleering 
moments, his face registering those fa- 
miliar double takes. When Martin has to 
contend with the inevitable delivery 
room finale doped up on sleeping pills, 
the situation speaks all too ironically for 
the movie: The flesh is willing but the 
script is weak. (Desson Howe. WP ; 


child who has just been nabbed by his 
parents, is mouthing a cry for help. 
“Float. Just float. ” That’s how Claudia 
counsels herself during the course of 
this visit, but “Home for the Holidays” 
is not about floating. It’s about being 
forced back into the bosom of a family 
that Claudia, a single mother and newly 
fired ait restorer at a Chicago museum, 
has obviously gone to great lengths to 
escape. Staged” with such smothering 
verisimilitude that 64 holiday turkeys 
were used during production (leftovers 
were sent to footl banks), the film cre- 
ates a bustling, overbearing family and 
a set of holiday comic options. (To 
name just one: the arrival of a crazy 
aunt, played by Geraldine Chaplin, who 
brings a 40-year-old secret and an 
M&M-topped Key lime pie.) With 
enough wisdom this could be funny and 
poignant: with too much nuttiness, it's 
"National Lampoon's Thanksgiving.” 
The spirited but uneven “Home for die 
Holidays” winds up somewhere in be- 
tween. ( Janet Maslin. NYT) 


Feast of July 

Directed by Christopher Menaul. US. 


Home for the Holidays 

Directed bx Jodie Foster. US. 


When Claudia Larson (Holly Hunter) 
goes from Chicago to Baltimore to visit 
her family for Thanksgiving, her par- 
ents (Charles Duming and Anne Ban- 
croft) are poised al "the airport gate, 
ready to film her arrival with their video 
camera. *T can see your roots. Clau- 
dia,” her mother whispers sweetly dur- 
ing the car ride home. The car is ma- 
rooned in traffic just then, so Claudia 
peers longingly into a neighboring car. 
A stranger, apparently another "adult 


When Bella Ford (Embeth Davidtz). an 
English Victorian woman in deep trou- 
ble, arrives on foot and exhausted in a 
grimy industrial town, the place is a 
soot-stained tintype of Dickensian shab- 
biness. Here is where she believes the 
man who impregnated and abandoned 
her resides. With its ugly brick factories 
and cobblestone streets littered with 
horse manure, the town is so forbidding 
that it projects a palpably ominous pres- 
ence in “Feast of July,” even when it is 
subsequently shown in more flattering 
light. “Feast of July.” a Merchant- 
Ivory production, has the same muted 
tone, psychologically sensitive perfor- 
mances and care for period derail that 
characterize the team's other movies. 
But for ali its intelligence, the film rarely 
catches fire. Davidtz. who is best re- 
membered for her role in “Schindler's 
List.” gives a workmanlike perfor- 
mance. but her character still remains 
too much of a blank. She is the Victorian 
Lady With No Name, a woman with a 
modem sensibility trapped in the wrong 
century. i Stephen Holden. NYT) 


A gift with a particularly Washingtonian 
touch is the “ Literary Masterworks’ ’ neck- 
tie from the Smithsonian catalogue ($35). 
The all-silk tie, in handsome hues of gold 
and sepia against a navy blue background, 
depicts shelves of leather- bound antique 
books such as might be found in the Smith- 
sonian libraries. Newt Gingrich, the vol- 
uble and bo ok- loving speaker of the House 
of Representatives, is known to count the 
Masterworks cravat as one of his fa- 
vorites. ( Brian Knowlton ) 


If you're looking for that quintessential 
gift to memorialize foe Big Apple, don’t 
expect much from the big department 
stores except a brand name in your face — 
although it can always be argued that such 
commercialism is the real New York. Saks 
one-ups its tony competitors for $35 with a 
charming 5-inch snow globe containing 
models of foe Empire Stare Building and 
other landmarks including (of course) 
Saks’ Fifth Avenue store, atop a music box 
tinkling the Sinatra standard, “New York, 
New York.” Tiffany’s, more tasteful, of- 
fers a crystal Big Apple paperweight for 
$60. More useful would be the gift of an 
annual membership to the city’s great ait 
museums ($40 for the Met, $75 for the 
Modem) which combines free admission 
with advance notice of exhibitions and 
other activities worth planning & trip 
around. But nothing can substitute for the 
real tiling, and this correspondent’s favored 
gift is a $4 ticket to the observatory atop the 
Empire Stare Building.(£owrence Maddn) 

SOUTHERN FRANCE 


SWITZERLAND 


All I want for Christmas is a sachet — 
no, a huge garbage bag full, enough to 
make a mountain on my dining room table 


Give the Matterhorn. For those who 
dream of. but could never climb Switzer- 
land’s icily aloof and sharp-edged pyra- 
mid, the ultimate gift is a helicopter tour of 
tire 4.477-meter summit dose to the rock 
alls, glaciers and ridges that challenged 
climbers and claimed lives from the first 
ascent (Air Glaciers, in Valais, offers a 45- 
minute trip from Sion airport for 1,062 
Swiss Francs, or $900. they have gift 
vouchers.) At lesser prices, you find repli- 
cas of the Matterhorn on Swiss chocolates, 
postcards, old posters and sundry kitsch. 
There have been attempts to sell the Mat- 
terhorn by the chunk but Zermatt quickly 
put a. stop to-thaL . ' (MavisGuinard) 

PARIS: . 


AMERICA ON RECORD: 
A History of Recorded 
Sound 

By Andre Millard. 413 pages. 
$59.95: paperback. 5/7.95. 
Cambridge University Press. 

THE BOX: An Oral 
History of Television 
1920-1961 

By Jeff Kisseloff. 624 pages. 
$27.95. Viking. 

Reviewed by Tim Riley 

T echnology drives the 

story of 20th-century pop 
culture. But the way people 
play with if, bu\ and sell it. and 
dream up new uses for it tells us 
more than the science. T wo key 
mediums — recorded sound 
and television — now have new 
histories that describe the way 
these devices influenced behav- 
ior and shaped altitudes about 
culture. “America on Record: 
A History of Recorded 
Sound.” by Andre Millard, and 
“The Box: An Oral History of 
Television 1920-1961.“ by Jeff 
Kisseloff. share important 
themes, such as how some of 
the most visionary technicians 
uei the least credit, and how 


quickly their breakthroughs be- 
come taken for granted". Most 
entertaining to discover is the 
generally backward way in 
which these new contraptions 
seduced the masses. 

“Edison’s original idea for 
motion pictures." Millard 
writes, “was as a visual ac- 
companiment for recorded 
sound: the sound was the im- 
portant thing." And as incom- 
prehensible'’ as it may seem 
from our vantage, early tele- 
vision suffered a long program- 
ming drought before enough 
advertisers were convinced that 
the medium was profitable. On- 
ly after the networks linked the 
coasts in 1951 did the general 
public begin investing in home 
sets to watch ”1 Love Lucy" 
and "The Milton Bcric 
Show." 

“America on Record" be- 
gins with Edison's acoustic 
phonograph and charts the de- 
velopment of recorded sound 
machines through the electric 
era of the Victor company's Or- 
thophonic. up to today’s digital 
compact disks. Although Mil- 
lard’s style is dryly academic, 
he is thorough and blessedly 
succinct, covering the rapid- 
tire advances nf the past hun- 


dred years without sacrificing 
the telling derail or clarifying 
insight. He notes how all three 
eras of recorded sound — 
acoustic, electric and now dig- 
ital — were inspired by various 
attempt* to capture and save 
phone messages. As far as in- 
ventions go. the phonograph, 
radio, video and compact disk 
are footnotes to the develop- 
ment of the telephone answer- 
ing machine. 

Millard also shows how con- 
sumers’ needs eventually dic- 
tated engineering decisions and 
research priorities, although the 
early visionaries resisted the dic- 
tates of the market. 

Thomas Edison and his reams 
of inventors in Menlo Park. 
New Jersey, were only a few of 
the many characters competing 
in the fever of patent and price 
wars that helped turn his gramo- 
phone and later Eldridge John- 
son's Victrola into worldwide 
phenomena. “America on 
Record" U a handy source book 
about the contributions of little- 
known but important industry 
people such as Fred Gaisberg. 
who used bis experience in the 
company Jabs of Volta. 
Columbia and Berliner to travel 
abroad and establish London's 



The mood is not festive. Forget Cham- 
pagne, fine gras, chocolate truffles and 
thoseawful bflehes de No61. This is the year 
to give Zola to those who want to read about^ 
when “the workers” really suffered, or 
Proust, for those who never want to hear 
about “the wodeers” again. For nostalgias 
of the ’60s, which as we know ended with 
the evinements of 1968, try the new 21-CD 
set (we’re not making this up) that rep- 
resents the lifetime oeuvre of Sylvie Vartan. 
Once marri ed to Johnny Hallyday (about 
1,800 francs, or $360). For another kind of 
nostalgia, there’s the two-CD set “Petit 
Papa Noel’ ’ by the immortal Corsican tenor 
Tmo Rossi (254 francs): “Little Father 
Christmas/When you come down from the 
sky/ With toys by the thousands/ Don't 
forget my little shoe.” ( Katherine Khorr ) 


first recording studio. Later 
Berliner's chief talent scout and 
recorder. Gaisberg wound up 
recording the great Enrico 
Caruso in Milan. 

The history of television is 
downright capricious. Kissel - 
offs history of "the box” is 
toid as a succession of personal 
stories, which makes his book a 
chatterbox about a chatterbox. 
Studs Terkel doesn’t just pro- 
vide the storytelling mode, he’s 
j prominent voice recalling his 
work as a live actor on Chica- 
go's early television stage. 

Although littered with anec- 
dotes meant to debunk the 
"golden age of television’’ 
myth. “The Box” instead — 
perhaps inevitably — winds up 
romanticizing iL 

Kissdoff conducted more 
than 500 interviews to Fill these 
pages, but only the most fa- 
natical TV buff will want to 
wade through the entire story 
sequentially. In fact, you could 
wish Kisseloff had had Millard 
as an editor, to help bring shape 
to the cacophony, underline 
TV's watermarks, and work to- 
ward an economy of means rhar 
the TV industry itself has rarely 
achieved. If the book's key 
charm i.s the way it re -creates 


WHAT THEY’RE READING 


• John Towers, managing 
director of the Rover Group is 
reading’ \WG" by F. Wilson 
McComb. 

“As a teenager I could tell 
you the bore and stroke of most 
car engines. This book is a his- 
tory of MG — all the way from 
the original Moms carriages — 
that gives you all the color and 
tonal qualities as well as the 
technical details.” 

(Erik Ipsen. IHT) 



By Alan Tmscott 


television’s chaotic early days, 
its weakness is that its selection 
of witnesses is necessarily 
based on who's still alive and 
who consents to appear. Too 
many of the interviewees add 
very’ little new information or 
can’t answer all the questions a 
reader wants to ask. You want 
Sid Caesar to join Imogene Co- 
ca in the discussion of “Your 
Show of Shows.” and Art Car- 
ney to fill in the blanks left by 
Jackie Gleason. By closing the 
book at 1961, Kisseloff s col- 
lection also won't resonate with 
many of TV’s contemporary 
viewers. 

For his pan. Millard could 


have used more anecdotes of 
the kind Kisseloff stockpiles. 
While he traces the combina- 
tion of chance discovery and 
collective effort that went into 
sound reproduction, the tone of 
"America on Record” is stiffer 
than vinyl. Somewhere in be- 
tween these two books there's a 
history of 20th-century gadgets 
waiting to be written that ex- 
plains the intricacies of the 
technology without sacrificing 
any of its pleasures. 


Tim Riley, author of ” Hard 
Rain: A Dylan Commentary ,' ' 
wrote this for The Washington 
Post. 


I N the diagramed deal from 
the American Contract 
Bridge League's Fill Nation- 
als. Benito Garozzo’s three -di- 
amond bid showed an unspec- 
ified five-card minor suit and 
West thought it right to show 
diamonds by doubling. East lat- 
er doubled three no-trump to 
call for a diamond lead and 
Garozzo, with maximum val- 
ues for his one no-trump open- 
ing and a good five-card suit, 
confidently redoubled. 

He held up his diamond ace 
until the third round, crossed to. 
dummy with a spade lead to the 
queen and took a club finesse. If 
this lost he would have been 
defeated by at least one trick, 
but the gods were kind. He then 
crossed to dummy with another 
spade lead, preserving the ace 
as an entry to his own hand, and. 
repeated the club finesse' "He" 
then cashed the club ace, sur- 
rendered a club to East's long, 
and had nine sure tricks. . . 

In the replay the opposing 
South made three no-trump in 
more risky fashion. He won the " 
second diamond lead rather than 
the third, with the acecapturing 


the king, and crossed to th^ 
spade queen for a club finesse. 

He then tested the spades by 
playing die ace and king and 
repeated the club finesse. When 
ne tther blackrsuir divided even- 
ly, he led the diamond ten and 
forced West to lead from the 
heart king at the finish. But 
Garozzo's team gained 8 imps 
because of the double and re- 
double. 


NORTH 
♦ KQ 72. 
<7, A 10 8 64 
*82 


*8-7 


WEST 
*65 
OKJ93 
OQJ873 
*32 • 


EASTTD) 
* J843 
9 33 
MC63 - 
‘ * K 10 8 6 


SOUTH. 

♦ AIDS 
9Q7 

* A 184 

+ AQJ54 
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HONG KONG 

The only thing to leave Hong Kong with 
this Christmas is a piece of memorabilia of 
what it once was like. For free, there are 
small chunks off the Hilton Hotel, one of 
the few remaining landmarks, currently 
being demolished to make way for a taller 
building. Not free but cheap are five-dollar 
and one-dollar coins with the effigy of die 
Queen of England, which are being phased 
out Then there is the Hong Kong flag, 
which will no longer fly in 1997. T made do 
■ with a flag on a T-shirt for 80 Hong Kong 
dollars at the fashionable “made by Chi- 
nese” department store in Central, Shang- 
hai Tang, complete with warning: “Use 
before July 1st 1997.” Also available are 
T-shirts with a PRC flag and T-shirts with a 
mix. of both flags for those sitting on the 
fence: “Use on or before July 1st, 1997,” a 
sure sellout! (Sherry Buchanan) 
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.Buyer Beware: Perils 



ain-Hunting for Ancient Chinese Objects 


By Sherry Buchanan 


H ONG e KONG - Mee-Seen 
L^ngi mma^ng director of 

**!££? m Hon S Kong, is 
shepherding me through the pit- 

2“ arinrae^jectTm 

Cat Sfrret aid the bargain end of Hol- 
lywood Road. We’re drinking cappuccino 

Cat Sheet, mwned by a fellow collector for 
the die-hards who spend their Saturday 
afternoons hunting for treasures a few 
thousand years old. 

Burial objects from tombs all over China 

have become the latest casualty in China’s 
rush toward capitalism, as ancestral tombs 
get dug up for die vases and statues they 
contain. Some of the contents ev entually 
end up m Hong Kong. 

As far back as. the earliest neolithic 
graves, the Chinese started producing 


goods in bronze, jade and terra-cotta 
specifically for burial (mingqi) so the dead 
could continue to live in the style to .which 
they were accustomed, with servants, court 
^dies, horses, camels, granaries, pigs, 
watchtowers and mythical guardian an- 
imals to keep away the evil spirits. 

The tradition lives on in Hong Kong 
today except that relatives bum paper ob- 
jects made up as money, Chanel suits or 
chauffeur-driven cars. ' 

Most of the tombs being dug up are from 
the Waning States period (475 to 221 B.C.) 
and the Han (206 B.C. to AD. 220), Tang 
(618 to 906) and Ming (1368-1644) dy- 
nasties. But where archaic bronzes arid 
jades remain rare and inaccessible except 
for extremely wealthy collectors, pottery 
grave goods (also referred to as earth- 
enware, terra-cotta or. ceramic, and dif- 
ferent from porcelain) started appearing in 
the ’80s on Ott Street and at the bargain end 
of Hollywood Road at affordable prices. 


Intrepid gweilos (the Cantonese term for 
foreigner), unspooked by the idea “of hav- 
ing unwanted, house guests," as Loong 
describes the spirits that the more super- 
stitious believe inhabit these figures, start- 
ed collecting everything from neolithic 
pots to Han horses and Tang fat ladies. 

Caveat emptor The quality of these 
goods — not to say the authenticity — 
varies widely. Your best bet is to buy 


■ The English, who everybody 
knows are very formal people, have 
to fly in American consultants to 
teach their Santas. Tom Valent and 
bis wife Holly, who run a Santa 
school in Michigan, lectured 15 
Santas on do’s and don'ts. Smoking 
and drinking are doni’s. 


something you like that you can afford and 
not to imagine that you are scoring some 
kind of collecting coup. 

Prices vary dramatically for what look 
like very similar pieces to my untrained 
eye. It’s all pan of the fun for the serious 
collectors with deep pockets, though, who 
live in hope of the day — extremely un- 
likely — when they will find that elusive 
magnificent museum-quality piece even if 
it means acquiring a few expensive mis- 
takes on the way. 

An unglazed “reasonably good" Tang 
fat lady costs between SI ,000 and 
$500,000, for a “magnificent" piece, 
Loong said. It’s all in the eyes. I'm told. To 
sharpen my vision, I follow her advice and 
go to the Tsui Museum to gaze on what I am 
told by the experts is the best-looking Tang 
fat lady in Hong Kong. 

Feeling more confident after my mu- 
seum visit, I set off for Sing’s Antique 
Gallery at the end of Hollywood Road. A 


34-cenfiraeter (13.5-inch) Tang fat lady, 
unglazed, costs 20,000 Hong Kong dollars 
(S2L380). “It’s for decoration only, not 
investment. A fantastic Tang lady costs at 
least 100,000 dollars," the dealer says. 

With the recent boom, there has also been 
an increase in fakes, about 40 percent of 
what ends up on Cat Street and Hollywood 
Road. Of the remaining 60 percent, only 5 to 
10 percent are considered “good" pieces in 
the track:. “This is a fake," says another 
shop owner, pointing at the four horse legs 
sticking up in the air out of an unpacked 
cardboard box. “The legs are too skinny for 
such a big body." That visit to the museum 
was obviously not enough, and I take his 
word for it. 

It turns out there are only a couple of tips 
for the beginner on a Saturday afternoon on 
Cat Street One is to flick the object and 
listen for the sound. A high-pitched tone 
means it comes from a ’‘dry tomb," which 
makes it more expensive than an object 


from a “wet tomb.” Another is to look for 
cracks and repairs, which is not as obvious 
as it sounds. I pick up a turquoise-glazed 

1 5-centimeter-high Ming dynasty pot 
thinking it's a perfect specimen. Wrong. 
It’s only 6,000 Hong Kong dollars because 
the body is completely broken. 

“Look, it’s a lousy job done in China. 
Had it been done in Hong Kong, I 
wouldn't be able to see the cracks.” says 
the dealer. 

For now 1 settle for some miniature 
Ming food platters — only 1 1 5 Hong Kong 
dollars for some French bread look-alike 
loafs and 250 dollars for a pig’s head. 
Might as well plan for my first meal when 
I get down there. 

And by the way, who says you can’t take 
it with you? 

Sherry Buchanan is a journalist based in 
Hong Kong. 
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Go-Karting 



By Brad Spurgeon 

international Herald Tribune 


P 


ARIS — I'm snuggled in a driver’s seat inches firm 
the track, coming up (m a harr pfn mm «r SO 
an hour (it feels like 300). The rain is felling in sheets. 
I jam down the brakes. Am I beading for a spinout? 
Nah. Despite the weather the track is dry ... under the roof of 
a Paris indoor go-karting center. 

The last few years have seen a global pmlj fe ratiqn nfl eimm 
karting, as tracks move from dirty outdoor venues to dean 
indoor ones, with bars, pool tables, «nd video games as 
activities. And as the indoor trade hag hm nght Inuring tn thr. 
city, it is drawmg a new pubticz the professional m bis early 20s 
to early 40s, with more money than time to spend an leisure. 

Indoor karting is said to have started in 1986 m En gland, 
where Martin Howell was entertainments manager with the 
London council, and trying to find activities for young of- 
fenders. He cheated the first indoor back, ami when die program 
ended, he decided to open it to the public. Howell’s Piayscape 
Pro Racing has gone from offering karting a$ a delinquent’s 
activity to a Royal Family activity: princess Diana and her 
/.were 


The bug spread from Britain. tp>few Zealand in 1989, 
where there are now at least half a dozen centers. But Europe 
continues to be the world leader. France cr ea t ed die annual 
indoor karting championship races in Paris’s Bezcy stadium 
in 1993, featuring drivers from Formula One. This caused an 
explosion of indoor centers in Paris, from none to nearly lOin 
two years. 

Most of the world’s leisure tracks offer four-stroke 160cc 
engines that are sluggish for pros. Paris’s Fun Kart, however, 
specializes in die plucky two-stroke engines Boa those that 
Formula One drivers use. at Bejcy r Marc Ferosskt Fabert 
started tins approach in Toulouse in l994jfier wgdring in die 
1980s as a communications director of rbe BauT Ricard For- 
mula One trade on the Gfited’Azur. “Wedida study,’ ? he said, 
“and found that one of toe main dungs,fliat prevented people 
from taking part in automobile sports, was simply the great 
distance from the city of mast tracks. I thought wouldn’t it be 
interesting to have a racing track iaiqty, under a root” IBs 
Paris track opened last June, and he is studying sites elsewhere 
in Europe. _ 

Outdoor karting is a complicated affair in Switzerland with 
its strict safety and pollution regulations. Indoor K a r ting in 
Bern, therefore, is on the seconafloOT of a building and uses 
exclusively electric kart engines. 

One of the founders, Mareus Raetz, says that electric karts 
can go faster indoors with the usually smaller tracks Than the 
gas engine karts. “You have rhe same horsepower at 10 
kilometers an hour as at 200,” he-sakL . . . 

Pprafn remains the country with the most indoor tracks — 
more than 100 — and karting there has become the latest 
corporate entertainment craze. * ’Eight-five percent of myJxisi- 
ness,” Howell, “is companies who want to entertain 
clients, entertain their staff, motivate their people.” 

While indoor karting allows clients to race all year round, 
for die owners it is not as simple to maintain as the traditional 
outdoor track. “We have very strict safety conditions to 
meet,” said Penissin FaberL “With 160,000 cubic metes of 
air extraction an hour, the air in the center is replaced six times 
every hour. We have carbon monoxide sensing devices and 
ihe moment it goes past the safety limit we are ordered to step 

**“ t£S not what I want as I come up >to foe finish few wife 
victory in sight, and the certainty that I will take OTMfchad 
Schumacher this weekend in Bercy . . . well, at least m my 
daydreams. 
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TEE JETS S El i E 


AUSTRIA 


Vienna - 

Kunatfurite Wien, tel: (1) 588-9776. 
i- To Feb. 4: “Glaube. Hoif- 


*, Tod. " Works by Durer, 
Fta AngeBco, Bacon. Bellmer, New- 
man, Smithson and Andy Warhol il- 
lustrate how artists have dealt with 
Christian Ideas and Imagery. 

BELGIUM 


Hessen huis, tel: (3) 232-8428. To 
Jan. 28: “Dans rtsprit de Fkixus” 
The Fluxus movement was founded 
in 1962 to unite members of the ex- 
treme avant-garde bi Europe and lat- 
er. in the U&A. Features works by 
Claes Oldenburg, 
JunePaik. 


BRITAIN 

London 

National Gallery, tel: (171) 839- 
3321, open daily. To Feb. 11: “The 
National Gallery in World War II” 
Photographs, posters, letters and 
film document how the collection was 
stored in slate mines in North Wales, 
how the gallery displayed contem- 
porary works and was used as a 
concert had, and how the collection 
returned only nine days after Ger- 
many's surrender. 
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Whitechapel Art Gallery, tel: (171) 
522-7678, dosed Mondays. To Feb. 
25: “Eml NoJde.” Paintings, water- 
colors, drawings, prints and applied 
art objects by the German Expres- 
sionist (1867-1956) that take in the 
range of Nokte’s themes: symbolic 
landscapes. Biblical narratives, night 
Eta In Berlin and eroticism. 


Vasarely's ' ‘ Binary / ’ shown in Lausanne; 1962 Fluxus performance, as documented in an Antwerp exhibition. 


GERMANY 


FRANCE 


H en tM 

Afusbe dee Beam-Arts, (el: 40-41- 
65-65, doeed Sundays. To March 1 7: 
“Los Anrfees ftomantiques, la Pein- 
ture en France da 1 61 5 It 1 850.” 1 80 
and etchings by Ingres, 
Horace Vemet and 
Louis BolBy, among others. 

Paris 

Cita des Sciences etde I’lndustrie, 
tot (1) 36-68-29-30. dosed Mon- 
days. Contfnufng/To May 13: “Les 
Ingdnleure de la Renaissance, de 
Brunelleschi A Leonard de Vinci.” A 
discovery of I 
and archil 
Queries National!* du Grand 
palais, tel: (1) 44-13-17-17, dosed 
Tuesdays. To Feb. 19: “SGrinde, 
Terre de Bouddha: Dtx Siedes cf Art 
8ur la Route de la Sore." Documents 
the expansion of Buddhism along the 
Silk Road and its impact on artistic 
rife from the isttolhe 10th century. 
Musee Camavatet, tot (1) 42-72- 
21-13, dosed Mondays. Continu- 
ing/ To Feb. 11: “Robert Doisneau.” 
Ilusfe du Louvre, tat (1) 40-20-51- 
51, closed Tuesdays. To Feb. 19: 
“Reserves: Les Suspens du 

Dessrin.” More titan 70 engravings 
and drawings, from Durer to Dubuf- 
fet; featuring blank spaces intention- 
ally placed on the paper or the can- 
vas by the artist 


Berlin 

Aim Museum, Id: (30) 21-50-23- 
76, dosed Mondays. To Jan. 7: “Ar- 
ctutekturmodBlIe der Renaissance: 
Die Harmonie des Bauens von Al- 
berti bis Michelangelo." The archi- 
tectural effervescence which took 
place in Italy between the construc- 
tion of the cathedral in Florence and 
that of St Peter in Rome. Is doc- 
umented through a large selection of 
models and drawings. 


GREECE 


Athens 

National Gallery, tek (1) 7235-875. 
To April 8: “Russian Avant-Garde, 
1910-1930." From the George 
Costakis coU action now in the 
Tretyakov Gallery in Moscow, a se- 
lection of paintings and drawing 
Popova, Kandnsky, Chagall, 
vfch and Tallin. 


some of the celebrated icons, as well 
as lesser-known advertising draw- 
ings or series such as Toy Paint- 
ings." 

Teatro alia Scala, tel: (2) 80-91-60. 
“Die Zauberfldte.” Conducted by 
Riccardo Muti/PhEippe Augtin, df- 
rected by Roberto De Simone. Dec. 
17, 19. 21. 23, 29 and 31. 

THE NETHERLANDS 
Amsterdam 

Van Gogh Museum, tel: (20) 570- 
5200, open da9y. Continuing/ To 
Jan. 21 : “Franz von Stuck: Paintings 
and Sculptures." 60 paintings, 15 
sculptures and some pieces of fur- 
niture explore the versatility of the 
German artist (1863-1928). 

POLAND 

Warsaw 

Centre for Contemporary Art, tef: 
(2) 625-0522, dosed Mondays. To 


Feb. 14: “Piotr Jams.” Works by a 
young Polish artist who expresses 
his creativity through paintings, pho- 
tographs and installations. 

SPAIN 

Barcelona 

Fundadto la Cana, tei: (93) 404- 
6073, dosed Mondays. To Jan. 28: 
“W raid a: Works, 1965-1905." The 
first retrospective of this Catalan 
artist whose work is distinguished by 
its transitory nature. The show offers 
a selection of objects created from 
the mid-1960s to his installations in 
which color, food and ritual are the 
main aspects. 

Madrid 

Museo Nac tonal Centro de Arte 
Reina Sofia, tab (91) 467-5062, 
dosed Tuesdays. To Dec. 24: 
“Modigliani: Dibujos de la ColeccnSn 
Paul Alexandre. 200 drawings and 
watercolore. 


SWEDEN 


Stockholm 

Royal Opera, tel: (8) 24-82-40. “Ai- 
da-" Conducted by Maurizk) Barbad- 
ni_ Dec. 20 and 26. 


SWITZERLAND 

Lausanne 

Musee Olympique, tel: (21) 621- 
6511, dosed Mondays. To Feb. 25: 
“Victor Vasarely: 50 Ans de Cre- 
ation A retrospective of the works of 
the Hungarian-bom painter. Fifty 
paintings show the artist’s belief that 
aestheticafly designed geometry can 
represent the universe. 

Lucerne 

Kunstmuseum, tel: (41) 410-9040, 
dosed Mondays. To Fab. 25: “Cindy 
Sherman: Photographs 1975-1995." 
The contemporary American photog- 
rapher features herself In theatrically 


composed photo tableaux, and mar- 
ries human imagination and the cam- 
era's objective realism. 

UNITED STATES 

Los Angeles 

Museum of Contemporary Art, lei: 
(213) 626-6222, dosed Mondays. To 
March 24: “Stgmar Polke Pho- 
toworks: When Pictures vanish." 
More than 100 photography-based 
works from the mid-1960s to the pre- 
sent, moving from realism to abstrac- 
tion. 

Now York 

Metropolitan Museum of Art, tef: 
(212) 570-3791, dosed Mondays. 
Continuingnb Dec. 31 : “Goya at the 
Metropolitan 15 oil paintings by 
Goya, a few of which have been de- 
attributed and others which remain 
subject to controversy. 

Metropolitan Opera, teU (212) 362- 
6000. Tchaikovsky's “Queen of 
Spades.” Conducted by Valery 
Gergiev, with Maria Guleqhma, 
Laonie Rysanek, and Gegam Grigo- 
rian. Dec. 27, 30 and Jan. 2. 
National Academy of Design, tel: 
(212) 426-1711 , dosed Mondays. To 
Jan. 14: “Edvard Munch and Harald 
Sohlberg: Landscapes of the Mind." 
More than 150 paintings, drawings 
and prints by the Norwegian artists. 

Philadelphia 

Museum of Art, tel: (215) 684-7860, 
dosed Mondays. To Dec. 31: “Con- 
stantin Brancusi: 1876-1957." 

Washington 

National Gallery of Art, tel: (202) 
737-4215, open daily. To Jan. 28: 
“Winslow Homer."More than 200 
works Including oil painting, water- 
colors, drawings and prints by the 
American artist (1836-1910). 


CLOSING SOON 

On Dec. 17: “I Famese: Arte e 
ConezRxtismo." Museo di Capodf- 
monte, Naples. 

On Dec. 17: “From Poussin to Seu- 
rat French Drawings from the Col- 
lection of Lou is- Antoine Prat." The 
Ash mo lean Museum, Oxford, 
England. 

On Dec. 17: “Maestri delPlnven- 
zione: Disegni Italian! del Rijksmu- 
seum, Amsterdam.'' hriftuto Uni- 
versrtarlo Olandese di Storia 
deH'Arte, Florence. 

Dec. 18: “Charies-Louis Cttrisseau 
(1721-1820): Desdns du Musde de 
I'Hermltage, Saint-P6tersbourg." 
Musde du Louvre, Paris. 


ISRAEL 


Jerusalem 

Israel Museum, tel: (2) 706411, 
iy. Continuing/To Dec. 30: 
; Richter Paintings." Land- 
scapes, portraits and still Ires as welt 
as abstract works dating from 1965 to 
1994. 


ITALY 


Milan 

Fbndaztone Antonio Mezrotta, tel: 
(2) 878-197. dosed Mondays. To 
Feb. 11: "Andy Warhol.” More than 
200 paintings and prints, including 


IS_ 
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A dinner at Chez Josephine is a tip to 
Paris and a tip in lone to when Paris 
was even more Paris. The food is good 
and imaginative, the sen/ice is careful, 
and the price is right. But that's just 
the beginning. 

The host, Jean-Ctaude Baker, was the 
great Josephine's close companion, 
and conjures up her body and spirit in 
j murals, posters, pictures, 
i and memorabilia. He also 
features fine pianists and 
| singers, and sometimes 
celebrity performers drop 
in for a joyous guest stint. 

| Above ail, he is as charm- 
ing, solicitous, and enter- 
taining (what anecdotes!) 

I as a host can be, which 



anyone who has read his book on 
Josephine or set foot in the restaurant 
once will loudly confirm. He treats his 
clients /jo/ /Are family but better- the 
way they wished their family would 
treat them. 

Chez Josephine is. as warm, nourishing, 
sexy, and entertaining as a restaurant 
can get-in New York, in Paris, or in 
Paradise. 

John Simon 
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HOTELS 

LEBANON 
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OLYMPIC 

RENTALS 


Atlanta 



Hundreds of 
Homes for Rent 
All Areas 
Reasonable Rates 
Close to Venues 

Call (404)443-2500 
or 1-800-486-6841 
for rental information. 

http^/metrobrokers. com 


HdVlC &7<rL: 74 


Atlanta Rentals 1996 is a division 
of Metro Brokers Real Estate 


OLYMPIC RENTALS 
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Japanese Freeze 
Doom Cult Assets 


Prime Minister Approves 
Move to Disband Group 


Reuters 

TOKYO — Japanese offi- 
cials on Thursday raided prop- 
erties and froze the assets of the 
doomsday cult accused of gas 
attacks on the Tokyo subway. 

Separately. Prime Minister 
Tomiichi Murayama approved 
a Justice Ministry request to 
disband the beleaguered Aum 
Shinrikyo sect under a strict 
1952 anti-subversion law. 


Argentina 
Closes In on 
Terrorists 


Los Angeles Times 

BUENOS AIRES — Argen- 
tine investigators hope that a 
black-market trail of stolen mil- 
itary arms will lead to terrorists 
who set off a powerful bomb at 
a Jewish community center 
here last year. 

The explosion killed 86 peo- 
ple and demolished the com- 
munity's seven-story building. 
Authorities have blamed Irani- 
an-backed Muslim fanatics; no 
one has been formally charged. 

But new arrests this month 
have revealed that a judge and 
prosecutors are pursuing the 
possibility that explosives used 
to detonate the bomb may have 
been supplied by a ring traf- 
ficking in army weapons. 

The prosecutor, Eamon 
Mullen, said Tuesday that the 
14 people arrested — including 
seven noncommissioned offi- 
cers on active duty — had been 
charged with illicit association 
and illegal possession of arms. 

“There is some evidence that, 
in a way, leads to die suspicion 
that they could be linked to, or 
have knowledge of, whomever 
carried out the attack," Mr. 
Mullen said. 

"I believe we are close — 
close to finding out who were 
the authors." 

He added dial the investiga- 
tion into the trafficking ring was 
“just beginning’ ’and that no 
proof has been found, so far. that 
its members had any links to 
terrorists from the Middle East 

Judge Juan Jos£ Galeano, the 
investigating magistrate in the 
case, has ordered the detention 
of a legislator, Emilio Pedro 
Morello, a former army captain 
and secretary-general of Modin, 
a rightist political party. Mr. 
Morello is protected from arrest 
by congressional immunity. 

News reports have said Judge 
Galeano received wiretap reports 
linking Mr. Morello to the arms- 
trafficking ring. Mr. Morello de- 
nies any involvement. 


■ONLINE INFORMATION FROM THE HEART OF CENTRAL EUROPE^ 
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Asians Avoid Official Criticism of China Over Wei 


The moves are expected to 
spell the end of the cult, whose 
leader, Shoko Asahara, and 
dozens of top officials face trial 
on murder charges related to a 
sarin nerve gas attack on the 
Tokyo subway March 20 that 
killed 11 people and injured 
about 5.000. 

Some arrested cult members 
have already testified in court 
that Mr. Asahara masterminded 
the sarin attacks and killings. 

The deadly subway attack, 
and a 1994 gassing that killed 
seven people in the central 
Japanese city of Matsumoto un- 
derscored the dangers posed by 
the group, Justice Minister 
Hirishi Miyazawa said at a 
press conference announcing 
the decision to disband the 


International Herald Tribune 

BANGKOK — In contrast to the 
sharp comments in the West most 
Asian governments were circumspect 
in their reaction Thursday to China's 
sentencing of the dissident Wei Jing- 
sheng to 14 years in prison for sub- 
version. 

The restraint may have as much to 
do with China's growing might as it 
does with the practice in Asia of being 
less eager than Westerners to pass 
public judgments on their neighbors' 
internal affairs, especially when it 
comes to human rights. 

The only leader in Asia proper who 
spoke out was not even Asian; Gov- 
ernor Chris Patten of Hong Kong. He 
cautioned China that it should "con- 
sider the impact" on public morale in 


the British colony in advance of Hong 
Kong's return to Chinese sovereignty 
in 1997. 

Leaders of ASEAN, the Associ- 
ation of South East Asian Nations, 
who will hold their first meeting Fri- 
day with their counterparts from 
Laos, Cambodia and Burma, avoided 
all reference to the fact that Mr. Wei, 
whom Western governments consid- 
er a victim of political persecution, 
had been sentenced in a trial that 
again called into question the rule of 
law in China. 

While some Southeast Asian of- 
ficials are privately critical of China’s 
human rights record, the fact that 
ASEAN had invited General Than 
Shwe, the head of the Burmese mil- 
itary regime, to Bangkok meant that 


any public criticism of China was out 
of the question, analysts said. 

One of the cardinal principles of 
ASEAN, and one of die main reasons 
it has provento be such a durable and 
successful regional organization, is 
that it members very seldom criticize 
each other’s internal affairs. 

"They don’t want to invite inter- 
vention in their domestic affaire by 
China, the U.S., die European Union 
or anyone else," said Jusuf Wanandi, 
chairman of the supervisory board of 
the Center for Strategic and Inter- 
national Studies in Jakarta. "So they 
make sure they don't interfere in the 
affairs of other countries. 

Analysts said that China's prox- 


^ * 17 « Aei*’c dim ce Facing a return to Chinese rule in 

contnbuted to East Asia s silence. i. Hons Kong has grown 

The mutt capitals indudedTo^o, Beijing’s 

where Pome Minister Tomuchi Mu- , d 

rayama on Wednesday M not fan- faetam SS” 
tote to give Fidel Castro, the voting svstem from 

president ofasm^ and distant Cuba, Bnns£ kTjSfr; Wei's case 
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a lesson on civic freedoms. 

A Japanese diplomat with respon- 
sibility for Chinese affairs said, in ail 
apparent seriousness, that human 
rights were indeed universal, but 
Japan could not make any comment 
on Mr. Wei as it “does not know the 


political intcrference.Mr. Wei's case 
sparked widespread concern. 

“We are shocked and saddened to 
learn of the verdict,’* said Martin Lee, 
chairman of the Hong Kong Demo- 
cratic Party and a local legislator. 

In Taiwan, where Beijing has 


!lS 


on Mr. wei as n aoes out *** . • . ~ in ; 

details” of his case, Agence France- 


Presse reported from Tokyo. 


In both Hong Kong and Taiwan, itary strength, the goveramem sent- 
thi^s^ere ifferenL Concerns there 


fi cation with increased shows or mil- 
itary strength, the government’s crit- 

■ - “ ' f miitail Rut loral 


imity. and its growing economic and 
military power in the region, also 


focused more on the process that led 
to Mr. Wei’s imprisonment than on 
the severity of the sentence- 


legislators from all parties united in 
condemnation of the mainland gov- 
ernment's action. 


group. 

He said the cult’s anti-state 
ideology — it stockpiled 
weapons and lethal chemicals 
for a war with the Japanese state 
— and the fanaticism of re- 
maining believers justified the 
application of the Subversive 
Activities Prevention Law. 

To use the law, passed in 
1952 but never applied to a 
group, the government must 
show that the group has been 
involved in violent subversive 
activities and is likely to con- 
tinue or repeat such activities. 

"There has not been the 
slightest change in Asahara’s 
dangerous religious teachings 
and political ideology or in the 
sect's absolute obedience to 
Asahara," Mr. Miyazawa said. 

He said that the cult had “nu- 
merous followers and consid- 
erable funding" and that "the 
ministry determined that there 
is a clear danger the sect could 
take similarly dangerous ac- 
tions in the future." 

Sect officials met Thursday 
evening to discuss their re- 
sponse to the measures but de- 
clined to comment. 

Legal procedures are to start 
next week, and, after a process 
expected to take a month, the 
law would be put into effect. It 
would ban sect members from 
meeting, issuing publications 
and engaging in activities that 
could be construed as fostering 
its interests. 

Earlier Thursday, raids were 
carried out on 1 1 sect properties 
nationwide following the filing 
of a suit by a group of gassing 
victims and their families, who 
are seeking more than 1.8 bil- 
lion yen ($ 1 7.8 million) in com- 
pensation. 

The raids were ordered by 
the Tokyo District Court in re- 
sponse to an application from 
the group to have the cult de- 
clared insolvent and stop it 
from transferring ownership of 
assets and property before a rul- 
ing on the compensation suit. 



CHINA: Strength or Insecurity 


Continued from Page 1 


to all dissidents in China," said 
one political reform advocate 
who emerged Thursday morn- 
ing from house arrest imposed 
during Mr. Wei’s trial. “It 

. .. i- - t .. .i . :£ 


terference,” Mr. Chen added. 

The American sinologist 
Michel Oksenberg, who served 
in the Carter Whire House as an 
adviser on China and who fre- 
quently travels to Beijing, sug- 
gested Thursday that China’s 



during Mr. Wei’s trial. “It gested ibursday tnat <-runa s 
made all dissidents think that if heavy display of biceps and the 
they continue to engage in the very toughness with which its 

J jnr.: I ■ tlui, 


same activities as those of Wei. 
they will face the same pun- 
ishment," he said. 

Liu Binyan, the crusading 
journalist who was kicked oca 
of the Communist Party ha 
1987, said that most Chinese 
today were indifferent to pol- 
itics. And so, he said, dissidents 
do not represent any threat to 
the government 

“But since they are symbols 
of political change, he -said, 
"severe punishment of them 
can serve to frighten ordinary 
people.” 


leaders are handling their af- 
fairs betrays “deep insecurity” 
thai the legitimacy of Commu- 
nist Party rule is flagging. 

“What tremendous sense of 
vulnerability tells them to take 
some six-year-old kid in Tibet 
and kidnap him?" asks Mr. Ok- 
senberg. “This is not a sign of 
super confidence, nor is it a sign 
of confidence that they act as if 
one man," Mr. Wed, “can 
threaten the whole regime and 
so they put him in the slammer 
for 14 years." 

“What does that tell you 
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DAYS OF ANGER — French fisherman on the Bay of Biscay destroying their catch Thursday to protest low prices. 


Thursday afternoon, the For- about their psyche?" Mr. Ok- 
eign Ministry spokesman, Chen senberg asked again. 


FRANCE: Some Trains Run as Strike Solidarity Seems to Relax 


Ban, lashed out at the U.S. Con- 
gress, whose resolutions con- 
demning the persecution of Mr. 


The answer for him and fora 
number of other China special- 
ists watching events unfold this 


Continued from Page 1 


were on strike. Three of the 
capital's 13 subway lines were 
running intermittently, and the 
transit authority said it was 
making safety checks on trains 
idle smee Nov. 24. But the 
French radio said union ac- 
tivists were blocking trains in 
the subway.} 


But the strikes appeared to 
continue in most cities. About a 
quarter of salaried workers of the 
state-owned electric utility 


the prime minister offered to Street traffic gridlock in 
hold with the unions on Dec. 21 Paris continued all day, forcing 
ould begin immediately. heads of states and foreign min- 

The leader of toe other major isters, in the capital to sign an 
ion, die Communist-led Gen- agreement for peace in Bosnia, 


stayed away, as did 8 percent of union, die Communist-led Gen- 
the teachers and 5 percent of eral Confederation of Labor, al- 


Wef and Tibetan religious fig- fall is that President Jiang 
ures had. he said, “aroused in- Zemin and Prime Minister Li 


Uili Oi’.. ■ • - *-• • 


should begin immediately. 


most indignation of the Chinese 
people.** 


Peng are at the center of a weak 
collective leadership that is 


- a.\ • n. 
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“We strongly condemn anything but setded as the deatii 
these malicious moves by the of Deng Xiaoping, age 91, ap- 


civil servants. 

Marc Blondel, head of the 
Workers Force union, a leading 
figure in driving the momentum 
of the strikes, said direct talks 


so warned that if talks failed the 
consequences would be grave. 
He demanded that all issues 


from employment to health care 
be addressed forcefully. 


agreement for peace in Bosnia, American side, which consti- proaches, 
to fly in helicopters over the tute a serious infringement on Even though the convention- 
traffic jams to attend the cer- China's sovereignty and inter- al wisdom in Western capitals 
emony. They landed on a hasti- ference in China’s internal af- is that Mr. Jiang , has consol- 
ly created heliport on the Es- fairs," be said. - ■■ . idated his power atop die 53- 


emony. They landed on a hasti- 
ly created heliport on the Es- 
planade des Invalides, in the 
heart of Paris. 


is that Mr. Jiang has consol- 
idated his power atop die 53- 


f jw k*W'«fc. 


“China’s sovereignly and • million-member Communist 
territorial integrity brooks do in- Party, Chinese and Western 




BOSNIA: 

Silent Signing 


FLUNK: The Maastricht Test Produces Some Unexpected. Winners 


Continued from Page 1 


Continued from Page 1 President Jacques Chirac, “but 

in public they have to keep 
tween the Federal Republic of promising 1999.” 


hardly a paragon of economic countries like China and South nance International PLC in 
brilliance, would in turn have Korea to flunk are indeed signs London, said, ‘T think ' you 
passed the Maastricht deficit test of rapid economic growth, in could make acasethatfcadit not 


Yugoslavia and Bosnia-Herze- 
govina within 60 days. 

But Croatia and Yugoslavia, 
which now consists of Serbia 
and Montenegro, did not rec- 
ognize each other. Diplomats 
said they had not reached agree- 
ment on exchanging land in the 
Prevlaka Peninsula in southeast 
Croatia for greater security 
around the Bosnian coastal city 
of Split 

But the officials said the two 


Paradoxically, these con- 
cerns will probably be brushed 
aside on Friday, when Chan- 
cellor Helmut Kohl of Germany 
and Mr. Chirac steer the di- 
rection of the European Union 
summit meeting in Madrid. 

The meeting is expected to 
reconfirm plans to inaugurate 
European monetary union by 


with flying colors a year ago, just countries that otherwise meet 
as it was heading into its worst the criteria of having very low 
economic crisis since 1 982. debt and deficit levels. 


sources report that Mr. Li con- 
- . ■ . . ... tomes to de m onstrate that he is 

■’ * * a tenacious infighter who has 

cted Winners ; ... greater command of policy is- 

sues, who shapes the internal 
nance International , PLC in debate and who wields power 
London, said, *T think '.you within the state arid party ma- 
could make a case that had it not chinny far more effectively — 
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economic crisis since 1 982. debt and deficit levels. 

“Countries like those in East Running the Ma 

Asia are still at a stage of de- numbers on non-Eu 
velopment where rapid infla- countries is not, of co 
tion is part of the growth pro- perfect science. Amoi 
cess,” said Stephen Potter, a caveats is the fact that 
senior official at the OECD in tricht was a politically 
Paris. vared decision and it V 

“We would normally say signed for currency unit 


been for the Maastricht treaty, a his critics say viciously — than 
number of European countries . ihe president 


would be a good deal nearer to 


contest the basic notion 


numbers on non-European 
countries is not, of course, a 
perfect science. Among the 
caveats is the fact that Maas- 


Maastricht already meeting the Maastricht that everything is in order in 


I Storks 


catena. 

Mr. Brown cited France as an 


- this 'leadership,', ’ Mr. Oksen- 
berg said, “It is a very vul- 


f./V;' - - . 


example; “Without Maastrichr nerable system right now,” he 
they could have gone for much said, “the civilians in the parly 


1999. Leaders are also likely to public finances are precondi- 
agree on a name for the cur- tions for growth in mature 


that low inflation and sound for European governments, 
public finances are precondi- “In a sense," said Alison 


tricht was a politically moti- easier monetary policy in the' recognize that they are presid- 
vared decision and it was de- early 1990s and afloating franc, mg over rapidly eroding insti- 
signed for currency union, and and thus enjoyed a much tutions. They can bluff and 
for European governments. stronger economic recovery in bluster,- but the party has ceased 
“In a sense," said Alison 1993 and 1994. to be an instrument of revo- 


signed for currency union, and 


did agree to choose Jacques to follow a set of ever-tougher 
Klein, a U.S. diplomat to head fiscal conditions demanded by 


rency, and they could promise economies, such as those in Eu- 
to follow a set of ever-tougher rope. But they are not suffi- 


the UN transitional authority in 
the Serbian-occupied Croatian 
province of eastern Slavonia, 
which Mr. Tudjman has threat- 
ened to take back by force. 

The UN secretary-general. 
Boutros Boutros Ghali, who 
said Wednesday that he was 
against keeping Belgian and 
Russian UN peacekeepers in 
eastern Slavonia, told the con- 
ference Thursday that the sit- 
uation was fragile, but Azner- 


Germany even after the start of 
monetary union. 

But what do the Maastricht 
conditions really mean? And 
what would happen if they were 
applied to other countries 
around the world? 


cienr. 

Julian Jessop, a European 
economist at HSBC Markets in 
London, said: “The Maastricht 
criteria are fairly arbitrary and 


Cottrell, an economist at 
Paine Webber in London, “the 
Maastricht criteria plus the in- 
dependent central banks and the 
integrated financial markets are 


“Against that background 
they would have been much 
more successful in cutting their 
budget deficit, and their franc 
would be recovering against thb 


a recipe for slow growth and low Deutsche mark now on the 
inflation, which is the exact op- strength of good economic per- 


criteria are fairly arbitrary and posite of what you could hold up formance." 
are not orthodox criteria aimed as a tiger economy that has fast Kim- Schoenholtz, - an 
at producing economic success, growth and a high savings economist at Salomon Broth- 
Having low inflation or a low rate.” ers, noted that while tile Maas- 

deficir does not guarantee it. In Ms. Cottrell noted that the tricht criteria are pointers to- 
fact, one finds that high infla- Maastricht criteria “were de- ward sound economic 


The most surprising result — deficit does not guarantee it. In 
based on an analysis of figures fact, one finds that high infla- 


provided by the Organization 
for Economic Cooperation and 


Having low inflation or a low 


ers, noted that while the Maas- 
tricht criteria are pointers to- 


to be an instrument of revo- 
lutionary rule add, instead, has 
become a machine party,- a dis- 
penser of patronage, a social 
base for the ruling class. 

“That is not a durable po- 
sition for a party to be in,” Mr. 
Oksenberg said, "and it is now 
only propped up by the people 
who have the guns. ” 

It is now more clearthan ever 
that a drumbeat to discipline 
Taiwan militarily and force the 


for Economic Cooperation and 
Development — is that how- 


tion is often a result of eco- 
nomic success." 

The Maastricht criteria in- 


signed fur a Europe 
exist anymore, for 


that doesn’t management, “the more- crite- 


ec onomic renegade province to reunite 


anymore, for a 12-mem- ria you add die more difficult it 


ican officials said be appeared they provide absolutely no 
to be backing off his opposi- guarantee of good economic 


ever worthy the criteria may be, elude keeping public sector 
they provide absolutely no deficits to 3 percent of gross 


ber Europe experiencing becomes to meet them all” Army and not from tbe civilian 
1980s-style high growth and Mr. Schoenholtz and other .leadership, 
looking to medium-term em- economists, along with Eddie - Over a recent dinner, the son 
ployment growth that never George, governor of the Bank of one of China’s most famous 
came. Or, in other words, of England, have said recently military leaders, asserted that if 
' those who signed the Maas- that the Maastricht criteria re- Mr; Jiane failed to stand uo for 


non. 

Because of tremendous traf- 
fic jams created by a three- 


performance. 

The fast-growing, power- 
house economies of Asia, in- 


week public transport strike, eluding China. Korea and Tai- 
dignitaries had to come in by wan. for example, would all 



helicopter from Orly Airport to 
the Foreign Ministry. 

Mr. Chirac insisted on hav- 
ing the signing ceremony at the 


flunk the Maastricht test on the 
criterion of inflation. Mexico. 


domestic product, total debt to 
60 percent of GDP, inflation to 
no more than 1 .5 percent above 
the average of the lowest three 
rates in the EU, and also meet- 
ing criteria on currency stability 
and interest rates. 

The inflation rates that cause 


with the mainland is coming 
from the People’s Liberation 
Army and not from tbe civilian 
■leadership. 

- Overa recent dinner, the son 




“those who signed the Maas- 
tricht treaty thought things were 
supposed to get better before 
the next elections." 

Brendan Brown, a senior 
economist at Mitsubishi Fi- 


militaiy leaders, asserted that if 
Mr; Jiang failed to stand up for 


1 -ruKuuu.uL uiicua res- mr. Jiang railed to stand up ror 
duce sharply the number of Chinese sovereignty oyer Tai- 
“economic stabilizets" or .' wan; “Jiang Zemin- could be 
tools governments can use to. changed; it would not be a big 
cushion the shock of recession thing. We have a collective 
or an economic slowdown. leadeishio "... 
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to MONA USA: To Art Sleuths , It Appears Her Pastoral Background Came From Tuscany 

^Tbere. as reports came in of Continued from Page 1 fear, will be jxirtly flooded "We can be proud that our Arezzo’s claim stems from a Looldna «*irh Phiim 




There, as reports came in of 
shelling in Bosnia, the assem- 
bled officials scurried around 
with cellular phones trying to 
get details. 

A diplomat said that they de- 
cided against issuing a state- 
ment condemning the incident 
because it did not appear to be 
very serious. 


observation, historical research 
and computer technology to 


fear, will be partly flooded 
when the level of a nearby dam 
is raised soon. 

In a coming article. Carlo 


We can be i proud that our Arezzo’s claim stems from a Looking sotilh. the Chiana 
area ronrnbuted its own beauty painful episode rich in Renais- canal enters above the bridge 
^ vuaoa ’ - sancf intrigue. In 1 502, ihe city much as a stream seems to enter 

Alwsandro Boncompagm, the revolted against Florentine con- the river in the painting The 
culture adviser rn Arortjn oHinw fm j 


ir* v ’ 

-J- .■ ‘ - 

v J . .r- 


highway near Arezzo. 60 kilo- Lake Chian a; what seems to be 


meters southeast of Florence. 
And the site, the researchers 
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a winding road is a canal that 
links the lake to the Amo River; 
to the right is the Burgiano 
Bridge, a medieval stone struc- 
ture that spans the Amo and is 
still open to traffic. And the 
mysterious peaks? Not moun- 
tains at ail. but a group of erod- 
ed hills that also happen to 
stand near Arezzo. 

"It’s all right here within a 
few miles of each other." said 
Mr. Stamazzi. “And Leonardo 
knew this area intimately." 

Italian towns still compete 
for cultural supremacy. Arezzo 
can already boast treasures — 
in particular.useriesoffrescoes 
painted by Kero della 
Francesca — but it is domi- 
nated by larger, more glorious 


It might even bring in more engineer. Leonardo was Fli 
tourists. A sign at the bridge renrine. but taking a job for 

hnUcK rhnf Rlrrmnn/, is o “lint I Lj .1 , 


CUB 


boasts that Burgiano is a “link 
between Arezzo and Pars," 
where the “Mona Lisa" is dis- 
played in the Louvre. 

Mr. Snmazzi's study con- 
tinues an Italian tradition of try- 
ing to place landscapes. 

In the 19th century, re- 


matt tow *e atta have 


®? ieer v J-eonardo was Flo- But how might Leonardo 
nme. but taking a job for have gotten such an interesting- 
Arezzo posed no patriotic prob- view? 
lem; he went to the highest bid- Mr. Stamazzi discovered: 

that a castle once stood about a 
He was very Italian m this mfleandahalf from the bridge. 
sen ® c * StEnoa 2 zi re- and he decided that Leonardo 

marked. Bot^a conquered the . would probably have surveyed 
Florentines June, but sold the terrain from it 

Mr- Stamazzi then rigged up 


h. : 

> •> -t- 
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"Mona Lisa's" scenery from Arezzo was canceled. 

the Veneto or Friidi regions in Nonetheless, In the course of 

northeast Italy, where peaks of his visit he mapped out the re- 

rhf> nnoo nf tSo Alne _n‘ *. 
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Aiezzo was canceled. looked from the casde vantage 

Nonetheless, in the course of point. 




the Dolomite range of the Alps 
could stand as models for the 
mountains. 

More recently, researchers 
pur it near Milan, where 
Leonardo spent many years and 
where Lake Como might be re- 


Florence. CTaiming a piece of ganded as the model for the flat 
the "Mona lisa.” even by way water, a local river for the wiod- 


, iiik voflurs nun 


of nature, would be a kind of 
compensation. 


mg stream and the Alps to the 
north for the summits. 


gion, with all its rivers and mneh ] 

lakes, drawing ontiiat map little Lisa," 

landmarks, including the Bur- ! 
giano Bridge. :_ 

"Our case is as good as any," 
insisted Mr. StarnazzL ^ 

He began his research after a Re 

friend. Cesare Maftizri. sur- w 

mised that Che Burgiano Bridge- 
was the one in the “Mona • 
Lisa/' • - 


It looked, “he said, pretty; 
much like the scene in “Mona; 
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Microsoft 



With NBC 

For News 


■ ■ C~u*diy Otr SjtfFrtm DvparAn 

NEW YORK — Microsoft 
Carp, and NBC said -Thursday 
they would invest as much, as 
$620 million over five years to 
form joint ventures for a 24-hour 
cable television sews channel 
and an on-line news service. 

The cable channel, to be 
equally owned by Microsoft 
and NBC. would rival Cable 
News Network, a unit of Turner 
Broadcasting System Inc. that 
has had die all-news field on 
television largely to itself for 
the past IS years. 

Microsoft is to invest $220 
miffion oyer die next five years 
for its slake in the TV venture, to 
be called MSNBC Cable. It will 
make its -debut within six 
months, replacing NBC's cable 
channel America's Talking. 
Twenty mQfion homes currently 
have access to the channeL 


• ■ wAIM'.lM V >«a»Vc 


would invest an additional : 
million each over five years. 

. - Subscribers will gam access 
to the on-line news sendee, to be 
called MSNBC Online, through 
the Microsoft Network. Mi- 
crosoft Necwodc was launched 
in late summer along with Win- 
dows 95, Microsoft’s new op- 
erating system. 

Jack Weld), chief executive 
of NBC's parent. General Elec- 
tric Co., sard, “This is a big deal 
for GE, because commerce is 
never going to be die same in the 
next decade.’* 

Mr. Welch also quashed re- 
cent speculation that GE would 
seO NBC. although he did not 

mla out brin g in g m a partne r. 

Bill Gates, Microsoft’s chief 
executive, said he did not ex- 
pect the ventures to make a 
profit far five or six years. . 

Bob Wright. NBC’s {Resi- 
dent, said NBC is to manage the 
TV network, while the compa- 
nies are to cooperate in mm . 
aging the computer network. 

-- {Reuters. AFP. Bloomberg) 


After the Feud, 
Gucci Is Enjoying 
A Renaissance 


By John Tagliabue 

. • New York Tima Service 

FLORENCE — In a fres- 
coed 16th-century palazzo in 
ibe narrow Via defle Caldaie 
near the center of Florence, 
Gucd's headquarters is fanm- 
ining agMtit- 

Leather handbags with 
bamboo handles line the 
shelves in one room, sturdy 
leather luggage stands in an- 
other, and silk ties form a 
rainbow swirl in a third. 

“We’re now thinking 
about 1997,*’ said Domenico 
De Sole, chief executive of 
Gucdo Gucd SpA. The com- 
pany, a unit of Investcorp In- 
ternational, “used to collect 
orders and sit on than, ** be 
said. Now the hardest task is 
turning out products rapidly 
enougn to meet a doubling of 
demand. 

Filling orders punctually is 
only one strand of the for- 
mula that has helped Mr. De 
Sole revive die mystique — 
and the revenue — of the 
venerable Florentine maker 
of luxury goods. Also crucial 
were aretnm to understated 
styling, huge investments in 
promotion and a manage- 
ment overhauL 

T frg mnfligsflnfip- began otdy 
after the Gucd family was 
bought out by the Bahrain- 
based investment concern In- 
vestcorp. 

’ Years of family feuding 
had brought down the dy- 
nasty — modem-day Medi- 
ds whose patriarch, Gucdo 
Gucd, founded die business 
in this Tuscan capital in the 
early years of this century. 

Tbe cruel epilogue came in 
March, when Maurizio Guc- 
ci, grandson of Gucdo Gucd 
and the last family member to 
sell out to Investcorp, was 
shot to death in a Milan street 


by an unknown assailant. 

In October, Investcorp 
took Gucd public, selling 
half its stake on the New 
York Stock Exchange to raise 
capital for expansion. The 
shares have since soared 
from the initial offering mice 
of $22. closing at $36,125 
Thursday, valuing the com- 
pany at well over $2 billion. 

The stock got its latest lift 
last week on news that Gucd’s 
revenue in the first nine 
months of the year was $342 
million, nearly double last 
year’s level, with profit far the 
first half already well ahead of 
that for all of 1994. 

In part. Gucd is simply rid- 
ing a wave of growth in high- 
priced fashion accessories as 
the world’s economies come 
back from recession and 
some consumers break out of 
the discount-store habit. 

French companies such as 
Chanel, Hermes Internation- 
al and Louis Vuirton, a unit of 
LVMH MoSt Hennessy- 
Louis Vuitton, are booming. 
Partedpazioni Bulgari SpA, 
the Italian jeweler whose 
marble-clad stores grace the 
world’s great boulevards, has 
seen its stock soar since a 
public offering mi the Milan 
exchange in July. 

Now, everyone in Holly- 
wood has to have Gucd's 
velvet hip-huggers, and die 
suede loafers with the classic 
horse’s bit on top of a lug sole 
are selling as fast as Gucd 
can deliver them. 

It was 1990, when Mau- 
rizio Gucci was chairman. 
that the company finally re- 
alized the Gucd name had 
lost much of its mystique. So 
many Gucd products had 
flooded department stores 
and boutiques that they sim- 

See GUCCI, Page 17 


Flat Consumer Prices 
Give Fed an Opening 


By Lawrence Malkin 

International Herald Tribune 

NEW YORK — A report of 
zero inflation Thursday gave die 
Federal Reserve Board scope to 
follow European central banks 
in reducing interest rates, but 
there was lively debate on Wall 
Street and inside the Fed itself 
about whether the central bank 
would take the opportunity. 

For the first time since March 
1991, the Labor Department re- 
ported no change in last month's 
consumer price index, after a rise 
of 03 percent in October. The 
core rate excluding food and en- 
ergy rose only 0.1 percent. 

But the Fed does not watch 
the inflation figures alone, and 
other economic signs were 
mixed. 

“The question is whether we 


are in transition from a weak 
economy to a weaker one, or 
from weak back to strong,” 
said Robert Brusca of Nikko 
Securities. 

Business inventories rose 0.5 
percent in October, continuing 
a pileup of goods that weak pre- 
Christmas retail sales are likely 
to have done little to draw 
down. Industrial production re- 
versed course and rose 0.2 per- 
cent last month after dropping 
0.3 per cent in October. 

Although a cut in short-term 
interest rates is widely expect- 
ed. either at the year's final 
meeting of the Federal Open 
Market Committee on Tuesday 
or the year’s first meeting at the 
end of January, opinion among 
Fed-watching economists was 
sharply divided over the central 
bank’s timing and strategy. 


David Wyss, chief financial 
economist at DRI/McGraw HSU. 
felt that despite signs of softness 
in die economy, the Fed would 
wait to loosen until Congress 
and the White House agreed on 
a budget package “because it 
would have to reverse course 
and raise rates if a budget agree- 
ment falls through.” 

Mickey Levy of Nations- 
Banc Capital Markets argued 
on the contrary that the Fed was 
more likely to act before Con- 
gress, in order to avoid involv- 
ing itself in the political battle 
over the budget 

Fed governors themselves 
disagree over whether the econ- 
omy needs more juice, with 
some policymakers arguing 
that the economy is still grow- 
ing at a noninflationary rare and 
is best left alone. 


Bundesbank Pleases Europe 


By Erik Ipsen 

International Herald Tribune 


LONDON — Europe's hopes of kicking its 
stalled economy into gear got a modest lift Thurs- 
day from die Bundesbank’s decision to cut in- 
terest rates by half a percentage point, a reduction 
followed by four other European central banks. 

The German central bank's reduction of its key 
lending rates to their lowest levels in seven -and - 
one-hatf years “provides a window of opportunity 
for growth in Europe,” said Kit Jfuckes. an 
economist at Barclays de Zoete Wedd in London. 
"Europe,” he said “is in a very deflationary 
environment in which every grain of help Ger- 
many can throw out there is latched onto with 
considerable enthusiasm.” 

European stock mark ets rose mi the news, 
with Paris shares ending sharply higher on a 
combination of the Bundesbank cuts and hopes 
of an end to its public-sector strike. The C AC-40 
index rose 41 22 points, to 1 ,874.95. 

London shares also rose, but they ended below 
their best levels of the day. The Financial Times- 
Stock Exchange 100 index rose 92 points, to 
3,671.6, below the day’s high of 3,6863. 

In Madrid, shares also closed off the day's 
higfas as profit-taking sapped a rise immediately 
after the Bundesbank announcement. 

The Bundesbank cut was bigger than expect- 


ed, and this “after the initial euphoria had the 
reverse effect of dampening investor enthusiasm 
at the prospect of no further cuts in the near 
future,” said a dealer at Benito & Monjardm. 

Belgian and Swiss shares ended the day lower, 
as die rate cuts had already been discounted in 
those markets, a UBS analyst said. 

Forecasters who have spent the last months 
lowering their expectations for economic growth 
next year said simply that these cuts would bring 
that process to an enri Few if any were willing to 
be more optimistic than that 

The clouds overhanging Europe's economies 
will not be greatly thinn ed by a half-point cheap- 
ening in the cost of borrowed money. Economists 
noted that the tendency towards looser monetary 
policy, which began in Britain on Wednesday, 
now must contend with tight government spend- 
ing plans throughout the region. Those plans are 
in the midst of severe squeezes as governments 
struggle to meet the Maastricht Treaty on mon- 
etary union’s requirements for reducing gov- 
ernment debts and deficits. 

“Europe is suffering from a version of the 
Japanese disease of deflation right now,” said 
Hans Schaer, a currency analyst at Union Bank 
of Switzerland in Zurich- “Everyone is having 
difficulty meeting the Maastricht criteria, and 
therefore no one is able to provide the fiscal 
spark to light a fire under their economies.*' 
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U.S. Stochsf %iest for Value 


By Robert Hurtado 

New YorkTTmaS&rici??' y 

N EW YORK — Desp^^ff^zalflis 
rally in U.S; slocks few year, an- 
alysts.^ thexe are stiftpoclcets of 
value in the market. But fintfing 
those opportunities can be xfiflScuft for in- 
vestors, and a healthy .dose^of catitioa is rec- 
ommended. 

“Exercising investment ffiscapfinc fa very 
important after the run-up in stock paces we 
have enjoyed this year,” said J oseph Bat- 
tipaglia, managing director of S terling Ad- 
visors, a money-management fi rm . /'R ath er 
than abandon the market, the smart investor 
should limit stock purchases to only those 
issues that meet predetermined s tand a rd s.’’ : 
Mr. Battipagha looks far t hr ee things in, a 
stock or a company; a modest price/earomgs 
ratio, using a company's projected ea rn i ng s 
for the next year a seasoned man a g e men t 

team with a successful track record, anrla well- 

defined business strategy that offers a map for 
sustainable growth. / 

One company that he says meets die CTtena 
is Hooper Holmes Inc., a company that hreand 
health insurers employ to perform medical 
examinations on job applicants. ^ . ... _ - 

After acquiring Olsten Carp, s healthr-scr- 
vices unit this autumn. Hooper Holmes bo- 
came the largest provider of physical 
matrons for insurers m tihe United States, 
testing about 250,000 applicants amontlL 
Analysts forecast the 

earnings for 1995 at around 
Bugaich. an analyst at the 
Raymond James & Associates, projected feat 


per-share earnings would jump to 68 cents in 
1996. • ■ - 

At feat level, the stock — winch closed at $9 
Thursday on the American Stock Exchange, 
up 873 cents- — would be priced at 13 times 
projected earnings, less than the current av- 
erage of 17 for com p an i es in the Standard & 
Foot's 500 index. 

_ ,But there is reason for caution: gamings 
projections are often wrong* and the current 
P/Eratio for Hooper is 33.8. • 

.Bridgeport Machines Inc., a maker of met- 
al-cutting tools, ought also suit the disciplined 
investor. It commands 40 percent of the mar- 
ket far mining products in the United States 
and has seen overseas sales grow to 35 percent 
of its revenue. 

The company's chairman, Joseph Clancy, 
ha« bald various senior management positions 
since 1966, and Bridgeport earned $1.48 a 
share in fee year ended March 31, up from 63 
cents fee previous year. 

Far the 1996 financial year. Quick Harris, 
an analyst at Oppenhenner & Co., sees earn- 
ings rising to $1.70 a share, which would give 
fee stock a P/E ratio of 1 1.6. Bridgeport shares 


down 75 cents. 

In retailing, Mitch Rubin, an analyst at 
Smith Barney hoc., said Tread-Lines Inc., 
which operates specialty stores and mail-order 
catalogues in fee good-growth sectors of 
.woodworking tools and golf equipment, had 
been a consistent earnings performer. 

Trend-lines had earnings of 56 cents a share 
in fee year ended Feb. 28, up from 41 cents a 
year earlier. Its shares were unchanged Thurs- 
day, a! $10375, on fee Nasdaq. 


Nokia Shares 
Drop After 
Profit Alert 


CrnpStd bj Otr SuffFnm Mpocfcv 

HELSINKI — Nolria AB 
sent shares of wireless phone 
manufacturers sharply lower 
Thursday when it said it would 
restructure its consumer elec- 
tronics division because of ex- 
pected losses. 

Finland’s largest listed com- 
pany said the unit would ‘ ‘reg- 
ister a clear loss’ ' in 1995. 

After Motorola Carp., Nokia 
is die world’s second-largest 
maker of wireless phones. In- 
vestors have been concerned 
over reports showing falling de- 
mand far cellular phones in fee 
United States. 

Nolria also said it expected 
operating profit for fee 
quarter to be lower than a 
year earlier despite strong rev- 
enue growth in all its main busi- 
nesses. 

The announcement came af- 
ter the Helsinki market closed, 
but Nolria shares still fell 7 per- 
cent, to 200 markka ($45.94). 
On fee New York Stock Ex- 
change, Nokia’ s American de- 
positary receipts lost 22 percent 
of their value, falling $10325, 
to $36,875. Shares in Motorola 
dropped $2.50, to $57325. LM 
Ericsson AB of Sweden, an- 
other cellular-phone maker, 
saw its ADRs drop $1.75 to 
$ 19.00. (AP. Bloomberg) 
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THE SINGLE 
CURRENCY : 

SURNAME... ? NAME... ? 

DATE OF BIRTH... ? 


THIS WEEK END IN MADRID, THE HEADS OF GOVERNMENTS OF THE EUROPEAN COMMUNITY WILL MAKE A FINAL DECISION ON THE 
SINGLE EUROPEAN CURRENCY’S NAME AND INTRODUCTION SCENARIO. MEANWHILE, MATTF HAS DEMONSTRATED ITS COMMITMENT 
TO THE CONSTRUCTION OF EUROPE WITH ITS LONG-TERM ECU FUTURES CONTRACT. THANKS TO THE DYNAMIC SUPPORT OF MARKET 
MAKERS WHO ENSURE AN ON-GOING QUOTATION. ECU 300 MILLION ARE ALREADY EXCHANGED DAILY ON THE MARKET WHICH IS 
A FORERUNNER OF THE SINGLE EUROPEAN FINANCIAL MARKET. 

LIST OF MARKET SPECIALISTS : BANQUE INDOSUEZ. Philippe Hu^hua da Eager. Tel. : (33 1) 53 76 58 17 ; BANQUE INTERNATIONALE DE 
PLACEMENT, ThiAautde buyer. TeL : {33 1)4293 13 Off.* BNP FINANCE. MkMT«iaioc,Td.:(jJ 1140 14 M 51 iCMSSEDES DEPOTS £T CONSIGNATIONS. 
Sophie Simao, TcL : (33 » 4049 52 40 ; CPRJ [Compapiie [btronne df R^gooaptc). Man: Bong. TeL : (33 1) 40 20 22 10: CREDIT COMMERCIAL DE FRANCE. 
Laura t Espaiin.TcL : (33 1} 40 70 73 55 ; CREDIT LYONNAIS (Cnfdii Ipamuii Ron* France SNO. Philippe Pfcrit. Td. : (33 II -19 24 71 67 ; LOUIS DREYFUS 
FINANCE (Binqne) SA. Piene Pappalado, TeL: (33 0 40 66 17 30 ; 50CIETE GENERALE. jean- Philippe Louis. Tel. : 133 1) 42 13 68 42 ; UBS FRANCE SA. 
Piore Bamand, Td : (33 !) 42 66 24 37 j UNION EUROPEENNE DE CIC (Sfoirire Funml. Anuud Fdlion, Td. : (33 1) 42 66 70 2 1. 


FOR FURTHER INFORMATION. PLEASE CONTACT MATIF SA AT (33 I) 40 2* 8 1 81 


M AT I F 


M 



d 

a 

u 

e 

i- 

d 

l- 

i- 

«0- 
9 ‘ian 
eek 
lear 
>y 

il nu- 
s ‘ <uth 
R dio 
fer- 
_ dso 


.T 


:n 

e. 

ie 

er 

li- 

iis 

It. 

«st 

O 

fe 

he 

an 

ir- 

s- 

as 

i’s 

n- 

vo 





s 


V 






PAGE 14 


INTERNATIONAL HERALD TRIBUNE, FRIDAY, DECEMBER 15, 1995 


THE AMERICAS 


Court's Hard Ruling for Rock Cafe 



By Calvin Sims 

New York Times Service 


Zj-X~r : 
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Exchange . .'index 


NYSE The Dow 
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NYSE S&P100 
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Source: Bloomberg. Reuters 
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BUENOS AIRES — When Charles 
Lewis, a British developer, was looking for 
new countries in which to open Hard Rock 
Cafe franchises, Argentina seemed ideal: It 
has a large middle class that prides itself cm 
keeping up with trends. 

Mr. Lewis, whose family owns Hard 
Rock Cafe outlets in Puerto Rico, Sl 
T homas and die Bahamas, was right. Since 
opening two months ago, the restaurant, 
which features rock-and-roll memorabilia, 
has been drawing about 10,000 patrons a 
week. 

But the long lines of air-guitar-playing 
customers disappeared last week, after an 
Argentine judge issued an order restraining 
Mr. Lewis's use of the Hard Rock Cafe 


from an Argentine woman, Theresa Huss, 
who they say registered it as a business 
trademark in 1936. 

The first Hard Rock Cafe opened In 
London in 1971. 

The judge, Armando Vocos Conesa, 
sent court officers to the restaurant, where 
they hung large black-and-white sheets 
over the Hard Rock Cafe logo. 

While the cafe is still open for business 
and continues to sell Hard Rode Cafe T- 


business this way,” he said. Roger Pynn, a 
spokesman for Hard Rock Cafe Interna- 
tional, would not say whether it had in- 
vestigated Argentine copyrights. But he 
said die company planned to vigorously 


Technology Shares 
Pull Down Stocks 


ssrssr« 

d 6 Hsnl 1 RoA*Cafe L International las q>- g 

« c»- &"sss« 

^TheDow Jones industrial av- 


shirts and other merchandise. Mr. Lewis said rights and trademarks from opportunistic .r 1 - 

ha haH Ken a iwrmit 4 mn in .cdIk individuals who seek to master interna- 5,18—15, alter cum 


name. 

A group of local business people had 
asked the court to bar Mr. Lewis from using 
the name, which they say they acquired 


he had seen a 40 percent drop in sales. 

Mr. Lewis, who said he had spent $8 
million to acquire the franchise rights and 
build the restaurant, said the legal action was 
an attempt to unfairly exploit the trademark. 
He expressed particular anger that a judge 
would grant a restraining order to people 
“who dearly have no plans to open a restau- 
rant using the logo.” 


points, to 
nbing to a 


individuals who seek to register interna- 3,184.15, aner - - 

tional trademarks in developing countries. . ~ 

Lawyers for the business group that re- Uj.STOtnj 

quested the restraining order could not be , „ . _ . . 

reached for comment There is uo listing rwrdlughOT Wednesda^D^ 
for Theresa Huss in the Buenos Aires chnmg issues led advaneers by 


phene directory. 

It could not be learned on what basis the 


judge had issued the restraining order. He million shares 


a 5-to-4 ratio on the New York 
Stock Exchange, where 466-2 


hands. 


“It completely mystifies me that a conn- did not return telephone calls to his office. 


try that is in such need of foreign in- 
vestment would treat a potentially lucrative 


and calls to the Justice Ministry press office 
were not returned either. 


EMU: Single Currency in ' 99 ? Murmurs of a Delay Growing Loudei 


Continued from Page 1 Monde, which urged EU lead- 
ers to consider delaying mon- 
Jacques Chirac reiterated their etary union until 2001. Trying 


compared with 414.7 m illio n 

on Wednesday. 

“There’s some senous 
weakness here,” said Larry 
Rice, chief investment officer 
at Josephthal, Lyon & Ross. “It 
shows you that yesterday’s 
gains were not broad-based.” 


shares, another sector that had 
scea spectacular gains, also fell 
sharply- Netscape fell 9A to 
135ft, Spyglass dropped 4 ft to 
97 and Uunet finished down 416 
at 60ft. 

The 30-year Treasury bond 
slipped 2/32 point, to 110 28/3£ 
the yield was steady at 6.08 per- 
cent. 

American depositary re- 
ceipt representing shares in the 
Finnish mobile-phone maker 
Nokia were the most active is- 
sue on the New York Stock 
Exchange. The ADRs fell 10ft, 
to 35 %, after the company is- 
sued a profit warning. ADRs in 
Ericsson, die Swedish motaL 
phone maker, were the most 
active issue on the Nasdaq ex- 
change; they fell sharply. 


Inienuliasal Hemld Tribune 


when the two leaders met last differences were not likely to Traders attributed some of kefs fell. 


A Bony of economic data in- 
dicating low inflation and mod- 
est growth tempered the mar- 


Very briefly: 


Fore Systems Agrees to Buy AJantec 

SAN JOSE, California (Bloomberg) — Alan tec Corp. said 
Thursday it would be acquired by Fore Systems Inc. in a stock 
swap valued at about $716 million. 

Under terms of the transaction, each of Alan tec’s shares out- 
standing will be converted into one Fore Systems share. AJantec 
will become a wholly owned subsidiary of Fore Systems. 

Fore Systems makes computer networking equipment based on 
so-called asynchronous transfer-mode technology, which speeds the 
transmission of computer data through networks. AJantec makes 
network switches, devices that improve the performance of local- 
area computer networks. 

•Oracle Corp. posted a 46 percent increase in earnings for its 
second quarter, ended Nov. 30. to $136.9 million from $93.9 
million a year earlier, slightly higher than analysts had expected, 
on strong sales of database software. 

•Canada plans to sell state-owned operations of the Sl Lawrence 
Seaway to private investors. 

•Polaroid Corp. is considering cutting 2,000 jobs under a 
restructuring being prepared by its new chief executive, Gary 
DiCamillo. the Boston Globe reported. 

•McDonald's Corp. saw record international growth this year, 
having added 1,300 restaurants outside the United States. 

•WellPoint Health Networks Inc. and Health Systems In- 
ternational Inc. are in talks to end WellPoint’s proposed $1.89 
billion acquisition of Health Systems after failing to resolve their 
differences. Bloomberg, Reuters 


determination to enter a single 
currency in 1999 at the Bendi- 
German summit meeting in 
Baden-Baden last week. 

If Europe were to postpone 
the deadline now, “you take 
away the pressure that’s needed 
to arrive at courageous deci- 
sions,” said Werner Hoyer, 
Germany’s minister for Euro- 
pean affairs. 

Still, rails for postponement 
have grown in recent days as a 
slowdown in the European ecou- 


to meet the single-currency cri- 


week. 

Britain's longstanding con- 


block i 
blueprint 


ement rat the 
introducing a sin- 


the loss to market volatility be- The data eased fears that the 
fore the expiration Friday of economy was growing too fast 


terion for low budget deficits to Europe’s single market if it 
“could plunge Europe into a decides not to join a single cur- 


cern about maintaining access gle-currency or its name. 


fore the expiration ttiaay oi economy was growing too raa 
options and futures contracts, a to justify an interest-rate cut. 
time traders refer to as “triple Reduced interest rates tend to 


fearful circle of recession and 
trigger a new burst of unem- 
ployment.” it warned. 

Oskar Lafontaine, the new 
leader of Germany ’s opposition 


rency have been heightened by 
the call last week from Mr. 


The dollar closed lower on 
Thursday after falling amid in- 


time traders refer to as “triple 
witching.” 

Technology stocks, which 
have made spectacular gains 


TCnhi and Mr fhirar fm-a tn-gty creasing speculation that the this year, were an obvious can- 


Reduced interest rates tend to 
help corporate profits by cut- 
ting borrowing costs. 

“The data is still supportive 
of the views that have really 

i i 14 »’ 


change that would allow certain Federal Open Market Commit- didate for profit-taking. They taken hold of investors, 


EU countries to deepen coop- tee would ease interest rates at 


Social Democratic Party, also eration without involving thezr next week’s meeting, dealers 


urged a delay in the timetable, 
saying Thursday that the drive 
risked dividing Europe. 

Even Mr. Chirac showed 
hints of softening his comrait- 


omy and the strike by public merit to the strict budget dis- 
workers in France against aus- cipline demanded of countries 


other allies. 

“It is a radical, radical un- 
dermining of the way the Union 
has been run,” a senior British 
diplomat said. 

Still, EU officials said die 


said, AFX News reported. 

The dollar was quoted at 
1.4384 Deutsche manes, down 
from 1. 4492 DM on Wednesday, 


and the yen slipped to 101.485 
yen, from 101.650 yen. 


rs Board. IBM fell 2 to 92 16, 
Hewlett-Packard dropped 2ft 
at to 78, and Texas Instruments 
m finished 2 ft lower, at 52ft. 
y. In Nasdaq; trading, Intel fen 
15 2 % to 60 andNficrosoft dropped 
3 to 88 ft. Internet-related 


Jim Solloway, of Argus Re- 
search, “There really is very lit- 
tle reason for the Fed to hold 
back and not cut rates.” 

A UJ>. rate cut was made m. 
even likelier, Mr. So Ik) way said, 
by foe cut in German rates. 

(AP. Bloomberg) 
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terity plans have farmed doubts joining a single currency, 
that enough EU countries can Catherine Colonna, a 


meet the strict budget criteria for spokeswoman for President 
a single currency. Chirac, said Wednesday that 

In Paris, a leading French the French leader wished the 
parliamentary figure told a re- Union “would concern itself 
porter Thursday that he be- more with daily matters like 
Iieved the best solution would growth and employment*' 
be “a moratorium” on the in- Prime Minister John Major 
traduction of a single currency, of Britain, meanwhile, was ex- 
He said the problem with a peeled to renew his attack on 


RATES: German Move Opens Door for Economic Growth in Europe 


Continued from Page 1 


Bundesbank move will give the for the j 
Bank of France room to lower get goal 


.reduce 


Union “would concern itself rate it makes available to meet its rates, giving it lower interest and generate tax revenues. 


more with daily matters like 
growth and employment” 


bank liquidity needs. 

While economists said the 


to meet bud- to 1.5 percent, from 2 percent , 
employment The German move comes at 
venues. a propitious time for Europe in 


payments, possibly stimulating Thursday was the third time general. The beads of state of 
economic growth and giving it this year mat the Bundesbank, the IS European Union coun- 
a better chance to reduce its which essentially sets monetary tries convene in Madrid on Fri- 
budget deficit policy for all of Europe, has cut day and Saturday for their biaH- 

The cut comes at a critical interest rates. Both in March nnal meeting. On top of their 
time. France has endured more and August, it lowered its rates agenda will be . how quickly 
than three weds of bitter strikes by half of a percentage point, .they can move toward creating 
by public employees over - The move followed a cut on a shade currency in Europe, and 


Prime Minister John Major Bundesbank move would not 
of Britain, meanwhile, was ex- figure directly in any decision 


moratorium was finding a gov- 
ernment willing to take respon- 
sibility for calling for one. 

The pressure from the streets 
of France’s major dries was 
reflected in a front-page edi- 
torial in the newspaper Le 


pected to renew his attack on by the Federal Reserve to lower 
the potential divisiveness of a rates, it adds to a general agree- 


single currency by demanding a ment among central bankers 
study of the impact it will have that inflation is under control 


on countries mat do not take 
part Italy's prime minister, 
Lamberto Dim. agreed with Mr. 
Major on the need for a study 


and that the primary threat now 
is too little growth, instead of 
too rapid growth, giving them 
more room to lower rates. The 


.they can move toward creating 
by public employees over - The move followed a cot on a single currency in Europe, and 
planned tax increases and cuts in Wednesday by theBank of Eng- particularly whether France and 
social spending to reduce landafits key interestrates. Also other countries will be able to 
France’s bulging deficit Lower Thursday, the Bank of Switzer- reduce their deficits enough to 
interest rates wiU make it easier land lowered its key lending rate qualify. 


Wednesday by the Bank of Eng- particularly whether France and 
land of its key intcrestiates. Also other countries will be able to 


qualify. 
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day it would sell 


— ; * yass^cs? re 

biiliOT Belgian francs ($2.5 billion) 733 

Utt.gnnip led by Amentech, which owns 37 
percent, also includes Sincere 
mcations L*L tod Tele Da^ASwS: 
bid from the Dutch and Swiss national phone 

aasa-sr* m 

SiTisSaissatfflg 

Belgium, s c ommun ications minister. ' 

Joto Goossras chief executive of' Belgacom, 
a£*e Amenta* consortium offered ttebS 
grow&opporaimtKs for the Belgian company^ 

_ Tins partnership is a very satisfactory so- 
lution for Belgacom and the government — a 
partner from three different cultures with od- 
ermws among the best-performing in fee 
world, ” he said. 

Amaitech will need to make major improve- 
ments m Belgacom’s productivity if it wants the 

company to compete successfiilly after the Eu- 
tvp-Zn Union liberalizes its telecommunications 
market m 1998. 

Belgacom would have had no rhamv» of 
surviving die crunch date of 1998 without a 
strong partner,*’ Mr. di Rnpo said. 

He said Amentech was committed to spend- 


ing “substantial amounts” OO t raining BelgSr 
staff to prepare for competition. Proceeds 
from Belgium’s largest privatization win help 
the government reduce its budget deficit, bring- 
ing it closer to its target of 3 percent of gross 
dtotestic product Jtor the end orl 996, compared 
with 4.5 percent this year. 

.Belgacom is handicapped by 100 billion 
nancs of unftmded pensions liabilities, 95 billion 
francs of debt and high labor costs. The scope for 
reduc ing its costs is limited because of gov- 
erament insistence that there be no reduction in 
the 26,000-person work: force for at least the next 
few years. 

The_ company's business charges are 28 per- 
Ctot higher than those of British Teleco m mn - 
nindons FLC, a potential rival after 1998. 

British Telecom submitted a joint bid for 
Belgacom with Bell Atlantic Coip. The com- 
panies withdrew their bid in October hwypff* 
they said they would not be allowed enough 
control over Belgacom *s business services. 

Nine groups of ranpanies submitted bids when 

J . 


lnree of those were put ou a short list during the 
summer. 

Belgacom had net profit of 9.88 billion francs 
last year, up 2 percent from 1993. The company 
forecast higher earnings in 1996 and said it may 
be able to pay a dividend in 1997. 

The sale of the Belgacom stake is subject to 
European Commission approval. Sir. di Rupo 
said he expected the sale to be closed within six 
ninths. (Bloomberg.Reuters, AP) 


Vereinsbank Aims 
For U.S, Purchase 

Ca^MlifOtrSug'FnmDapadits 

MUNICH — Bayeiische Vereinsbank AG confirmed 
Thursday that it had ended talks to take over Oppenheimer & 
Co. because of U.S. regulatory obstacles but said h would 
continue its search for an asset-management acquisition. 

“We have ended the talks,” said Richard Lips, a spokes- 
man for Vereinsbank, who added, “We're still interested and 
will keep looking” for another prospect 

Mr. Lips said the bank, one of Germany's largest ended 
the talks because the U.S. Federal Reserve said a decision on 
whether the acquisition could go ahead might take several 
months to a year. 

“The uncertainty surrounding the deal for that length of 
time would have been unbearable,” the bank said. 

Despite the uncertainty, however, the German bank would 
have been obliged to close down its commercial banking 
activities in the United States immediately, to maintain the 
separation between commercial and investment banking re- 
quired by U.S. law. 

Officials at Dresdner Bank AG said they could not com- 
ment immediately on whether Dresdner's planned acquisition 
ofRCM Capital Management from Travelers Group Inc. faced 
a similar regulatory hurdle. 

Some non-U. S. banks benefit from so-called grandfather 
clauses allowing them to retain both commennal and in- 
vestment banking activities, within limits. 


Vereinsbank had reached a preliminary agreement to buy 
Oppenheimer, a closely held company with almost 2^00 
employees, 700 brokers and 11 U.S. offices, for about $400 


million. The companies confirmed the talks last month but 
declined to give details of the negotiations. 

(Bloomberg, AFX) 


EU Will Permit Iberia 
To Receive Cash Infusion 

Ctm^MbyOurSkfPnmDi^^a 

BRUSSELS — The European Commission said Thursday 
it would allow the Spanish government to inject 87 billion 
pesetas ($673 million) into Iberia Air Lines, ending a yearlong 
dispute over how much aid the ailing airline could receive. 

Spain originally asked permission to give Iberia 130 billion 
pesetas. Itmay be allowed to inject a farther 20 billion pesetas 
into Iberia in 1997 if the carrier improves its productivity mid 
earnings, the commission said. 

To get the state assistance, Iberia will have to sell many of 
its Latin American interests. 

An aide to Neil Kixmock, the EU commissioner for trans- 
portation, said Merrill Lynch & Co. ami Bankers Trust New 
York Coip. would acquire Iberia's Aerolfaeas Aigentinas 
and a Chilean airline but would not acquire a Venezuelan 
airline that Iberia is keeping became it is profitable. 

If Iberia meets the financial and performance targets set by 
the commission, in two years it can exercise an option it holds 
to reacquire these Latin American interests, the aide said. 

A consultant's report carried out for Merrill Lynch found 
that Aerolfaeas Aigentinas had debts totaling $730 m3Kon 
and assets of $600 million to $1 billion — “so it’s not worth 
very much,” the report asserted. 

The cadi infusion is hkeiy to prompt an angry response from 
such rival airlines as Scandinavia) Airlines System, which 
warned before the ruling feat it would consider legal action if 
say finds wereaSowed to flowltffberiai ' (Bloomberg, AFX) 
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Agnelli Now Favors Retirement Age 


BloombergJBusiness News 
MILAN — - Moving to limit 
the length of his successor’s 
reign as the chairman of Hat 
SpA, Giovanni Agnelli pro- 
posed Thursday that the com- 
pany reinstate its retirement age 
of 75 for directors. ■ ■ 

Ml Agnelli, 74, announced 
his own retirement Monday. 
Two years ago, he had the re- 
tirement age removed, saying 
fee company needed him to steer 


it out ofa crisis. On Monday, Mr. 
Agnelli said be would be suc- 
ceeded by Hat's chief executive. 
Cesare Romiti, who is 72. Mr. 
Agnelli said Mr. Romiti would 
not be chairman for long. 

Mr. Romiti had cool relations 
with Mr. Agnelli’s younger 
brother, Umberto, whose son, 
Giovanni Alberto Agnelli, has 
been mentioned by his uncle as 
an eventual successes* as chair- 
man. The younger Giovanni Ag- 


nelli is president of the scooter 
maker Piaggio SpA, his moth- 
er’s family's company. 

Hat also said Thursday that 
Paolo Cantarella, head of its car 
division, would replace Mr. 
Romiti as chief executive. The 
company said Mr. Agnelli bad 
confirmed at a board meeting 
that be would resign before his 
75th birthday March 12. After 
feat, be will serve as honorary 
chairman. 


Hafslund Plans to Spin Off Energy Unit 


Bloomberg Business News 

OSLO — Hafshmd Nycomed A/S, thwarted 
last month in a bid to merge with the U.S. 
generic-drug maker Ivax Co., announced plans 
Thursday to spin off its energy division, creating 
two separate companies. 

The move, if approved byshareholders, would 


for each- share they own in Hafslund Nycomed. 

- ■ Hafshmd got 83 percent of its 1994 sales of 
$1.25 bflKon from drugs and medical imaging 


products. Its energy business, Norway's largest 
private hydroelectric generator, accounted for 13 
percent of sales and about 10 percent of profit 
“We feel the time is right for the energy 
company to stand on its own legs,” said Alex 
G undersen, manager of investor relations. 

But some analysts said the plan appeared to 
offer few benefits for shareholders. 

Hafslund shares rose I krone (15-5 cents) to 
169 in Oslo. In London, Hafslund shares rose 
2.25 pence (3-4 cents), to 170. 


Siemens 
Sees 20% 
Profit Rise 


Cor^M &<! Our St^fFremDupaKha 

MUNICH — Siemens AG 
predicted Thursday its profit 
would rise 20 percent in its cur- 
rent year as the company shifted 
jobs out of Germany, expanded 
its computer-chip operations 
and took advantage of restruc- 
turing efforts. 

The electronics company also 
affirmed preliminary data show- 
ing its profit in the year ended 
SepL 30 rose 5 percent, to 2.08 
billion Deutsche marks ($1.43 
billion) from 1 .99 billion a year 
earlier. Sales rose 5 percent, to 
88.8 billion DM. 

_ The company, which is plan- 
ning 7,000 layoffs this year, will 
invest as much as 7 billion DM 
by 2000 in production of dy- 
namic random access memory 
chips, according to fee general 
manager of fee semiconductor 
unit, Andreas von Zitzewitz. 

Mr. von Zitzewitz also said 
the unit was working on a new 
chip for multimedia products. 

Separately, Advanced Micro 
Devices Inc. said it would in- 
vest 2.8 billion DM in a new 
chip factory in Dresden. Plans 
by Siemens for a 2.7 billion DM 
chip plant there have inspired 
smaller supplier companies to 
move to Dresden, where the 
work force is highly skilled, 
analysts said. 

On Tuesday . Texas Instru- 
ments Inc. and Hitachi Ltd. of 
Japan said they would build 
chip factories. All of this ex- 
pansion in chip-making facil- 
ities comes despite forecasts 
that fee semiconductor industry 
is in for a period of falling de- 
mand. 

The Siemens semiconductor 
division, die engine that drove 
profit growth last year, will 
sputter in the new business year 
and see earnings flatten or de- 
cline slightly, said Karl-Her- 
mann Baumann, the company's 
finance director. 

Heinrich von Pierer, the chief 
executive, emphasized the 
growing role of Siemens's in- 
ternational operations. 

“We assume that most 
growth will occur in our in- 
ternational business and that 
business will stagnate in Ger- 
many,’* he said, adding that 
communications and informa- 
tion businesses would be fee 
“growth drivers.’’ 

(AFX. Bloomberg, Reuters) 
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buenmmul Herald Tribune 


Very brief ya 

•Cultor Ltd. of Finland is to buy Pfizer Food Science Group, the 
food-ingredients unit of Pfizer Inc., for 1 5 billion markkaa ($344.4 
million); Cultor said the deal would weigh on its 1996 profit 

■Kaufhof Holding AG said sales rose 3.4 percent in the first nine 
months of the year, to IS.9 billion Deutsche marks ($10.96 
billion); sales fell slightly at its department-store and mail-order 
divisions, while its Vobis Microcomputer unit posted a 20.1 
percent sales rise. 

■Southern Electric PLC which is to be acquired by National 


investors new shares in National Grid Group PLC. 

•Asda Group PLC's first-half pretax profit rose a great er-than- 
expected 27 percent, to £1383 million, as the British supermarket 
operator’s margins rose; sales rose 15 percent, to £3.04 billion. 

•Daily Mail & General Trust PLC, a media company, said 
pretax profit dropped 27 percent, to £66.8 million, in its latest year 
as surging newsprint prices squeezed margins and fee company 
reorganized newspaper operations. 

•Switzerland’s economic commission expects gross domestic 
product to grow 0.75 percent in 1995 and 135 percent in 1996; 
GDP growth was 13 percent in 1994. 

•The Netherlands’ Central Planning Bureau expects gross do- 
mestic product to grow 2.75 percent this year from 1994, compared 
wife its September forecast of a 3 percent rise; it maintained its 
earlier forecast of 25 percent GDP growth in 1996. 

•France's current-account surplus widened to 234 billion francs 
($585.6 million) in September from 1.65 billion francs in August, 
according to provisional seasonally adjusted figures. 

•VNCI, fee Dutch chemical-industry association, expects in- 
dustry profits to fall by 10 percent next year from an expected 
1995 figure of 5 billion guilders ($3.08 billion). 

•Sweden’s economy grew at a stronger-than-expected annual rate 
of 4.4 percent in the fourth quarter, mainly because of a 1 percent 
rise in private consumption. afx, Bloomberg 
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Indexes 

Dow Jones 


Indus 3271X9 523542 S172J9 51M.15-34J[ 
Thto* 2D74J4 208100 205A» 2058^ —2552 
UU 220J8 22184 219JS gJUP 4077 
CBmp 1734J3 173L73 172032 1722J9— 1X82 

Standard & Poor's 

M* Um Oor an. 

IntfcafeUft 73152 72122 72&A7 —558 

Train. *174 4B&29 48493 -Z52 

IflSS 19879 1W57 197J8 -003 

ntam 62.16 41.18 6130 —086 

SPSS} 62288 61613 616W —677 

SP10D S9833 390J1 S9US — M9 

NYSE 


OB mrM— 331J3 32872 329.10 —107 

ImfcMTfcB . 41851 41443 41615 —131 

Tran*p. 30829 30558 30455 — 1A5 

UOTly 24821 24658 3A6JI —1.10 

Rnonco 37823 27085 27189 -3L96 


camnosHE HH&oi 1040m 104889—1611 

toduUrkto M1J1 *5282 95282 -637 

Bonk* 999,72 99619 99752 —181 

tmuranar 1271 J2 124588 127083 +571 

Rnanca ■ 134824 1235*3 123570 —626 

Tramp. 83886 82152 82287 —639 

AMEX 

Mob Low Lad Che. 

539 J* 53687 537.77 —189 

Dow Jones Bond 


20 Banda 
10 maun 
10 industrials 


10698 —0.17 

10156 —0.19 

10840 —815 


Trading Activity 
NYSE 


TnMteim 

MwHgtB 

MWlOW 


Unchonond 
Tondmucs 
NswMshl 
Now Lows 


Dividends 
Company Par 

IRREGULAR 
Ombro Foods LM O 

Crowrld Bond 
Redwood Tr _ - 

West Coast Bcp OR . , 

STOCK 


1063 

1452 

1302 

979 

737 

66 9 

3101 

31 DO 

176 

182 

36 

27 

aese 

Prsv. 

264 

284 

304. 

2S7 

239 

' 230 

tm 

009 

25 

24 

10 

11 


Consol Pradocfa 
FkW NoM Pnfl 


STOCK SPLIT 

inpS^uM 1 lK^prl vOI. 

PMT Sconces 2 lor 1 epIH. 

Ualean Stair Sirs honors omwod a 2 lor l 
split; narabta data untmounesd. 


Tbscaroni Inc 

WestCD fina» 


lift 

2191. +}J 

rta- 

2M - 

M ^ 

u . - 


ZBVB — n 

f* 


11 * +* 
12 * — * 
10 * - 
41 ■ lfc 

ft + _ 

10* +* 

17* ^ 

3* -** 1 
1* — 


I NCR EASED 

8 

Q 

S 

Q 

INITIAL 


0CP MM- 

Environ nwdl Po wer 

SPECIAL 
BrfdMvntSvsi - 

^raMdsFkiTM I 

EnwrDMkblncD . 


Most Actives 

NYSE 

vol meh 
Nokia* 200602 36* 
Motorola 137265 SOW 
Henson 81581 15V. 


MicmTs 

HawlPks 

Kmart 

LSI Lob i 

Compaq 

Texmsts 

Merck 


69947 53* 
58197 82 
55870 7H 
54174 37* 
45576 47* 
37180 55* 
37162 67’* 


BatvEntpf 36587 12* 
CdnNRvPP 35680 15* 
TOUMOK 34439 30* 
IBM 33464 95* 

Oadsn 324*5 22* 


VoL Htoli 
ErfcTelS 134443 30* 
asoo 103943 77* 
Intel B 94523 S3 


ftero 

Intel e 
N owell 
Oracle i 
GTlidern 


79538 16 
77793 44* 
70489 16* 


Bav*4twks 61921 42* 
SunMIcs 61762 49 


Miaason 
ExtStAn 
3Com s 
DSC 
ChrmSh 


57855 93* 
54549 28 
49874 41* 
®C77 37* 
43718 3* 


Law 

Last 

an. 

33 

35* 

—10* 

56H 

57* 

-2* 

15 

15* 

— * 

493b 

77V. 

50* 

70 


7* 

7* 

— H 

34 

34* 

-3* 

44* 

45* 

—3* 

52 

57* 

-9* 

45* 

46* 

+1* 

12* 

12* 

+ * 

14* 

15* 

— * 

29H 

29* 

—ft 

92* 

92* 


21* 

22* 

+* 

Low 

Lafe 

aw. 

10ft 

I? 

— i* 

72* 

72* 

—4* 

W 

40 

-2* 

IS* 

15* 


40* 

41* 

— 1* 

14* 

14* 


37H 

30* 

— G* 

44* 

44* 

A 

BOH 

BO* 

—3 


ApliWUs 42405 44 
AGreel 41062 27* 


Gctoivspf 

VlacB 

Bkmdrn 

EchoBav 

rvaxQ> 

S SET 


vaL Kell 

25854 27* 
14137 47* 
8203 10* 
8100 10* 
5440 27* 
5553 19* 
4931 'A* 
4574 30* 
4317 11* 
4019 BM 


Unchonotd 
Total Issues 
NtwHlehs 
Now Lows 

Market Sales 


NYSE 
Amex 
Nosdoq 
In masons. 


1415 1972 

1714 1441 

2193 1701 

5322 5321 

101 ISO 

38 91 


Dec. 14, 1995 

High lom One Ckgo Opinl 


CORN ICBOT) 

5800 bu irtnlmum. dosm p«r Oustwi 
Dec 95 3.40 V. 137* 138H-O01HUJ25 

Mar 96 X49* 147* 148 101559 

May 96 151* 3.49* 150* +000*99.918 

Jol 96 148* 146* 14716 »0JC«. 64.938 

Sep 96 302 199* 101* ->001 11228 

Esi. sates 6LA. Wed's, sales 58423 
Wed's open ini 487,598 up 793 

SOYBEAN MEAL (C80TI 
100 to«> doffar* pec ion 

Dec 95 mOO 226JD 228J0 +1.90 3J40 

Jan 94 231 JM 228A0 230J0 4 1JU 35^49 

Mar 96 23420 231.90 2313 0 4-1410 46,103 

May 96 23150 231-5! 23120 + 050 11431 

Jd96 TXUXi 230JO 231^0 +030 12,103 

Aug 96 228J0 22750 22130 +1.10 1578 

FsLMtes HA. Wed'S, soles 34JJ93 
Wed’s open W 1R681 up 60S 

SOYBEAN OH. (CBOT) 

40400 Bs-dMIon par 108 tos. 

Dec 95 2145 25.08 2128 + 823 896 

Jon 96 2554 25.17 2534 +030 30,030 

/War 96 2558 2551 2554 -0.12 29521 

May 96 26.17 2583 2595 +115 11491 

Jul96 2655 26JOO 26.15 +113 9419 

Aug 96 2645 26.13 26J3 +113 2445 

EsL sales NJL Wed's, sales 28^43 
Wed's open Int 99520 up 541 

SOYBEANS (CBOT3 

5400 Mj rrtnlmum- agllors par DuUwl 

Jan 96 7JB 7J1 135 +102* 78,178 

Ma 96 7J7* 7 JO 7J4* +102*59,770 

May 96 740 7J3 7J7* +103 17,105 

Jul 96 740 7J2* 7J6* +104 22432 

Aug 96 7 J4 7JS 75114 +102* 1,760 

Ed. sides NA. wed's, sales 57,927 

Wed's open ini 193429 up 461 

WHEAT (CBOT) 

5400 bu mWnm- dotes per Ousnei 
Dec 95 515* 506 50714-108 3427 

Mar 96 558* 502 502*— 104 57J2B 

May 96 448* 443* 444 -103* 7,711 
Jut 96 4J0* 425* 426* —042* 25270 

Est. sales NA Wed's, sales 15,934 
Wed's open M 100J13 up 91 


Today 

Prev. 

CATTLE (CMBt) 

Close 

com. 

eaoaast 


eru. 

461X7 

502,11 

Dec 95 

67X0 

4470 

21X0 

2373 

Feb 96 

47X2 

U85 

519X6 

484.12 

Aw 96 

4775 

47.15 




4352 




Aug 96 

42.10 

41X5 



Od 96 

4115 

42X0 


o jb ru» vit 

_ 54 12-13 12-14 

- 36 12-29. V19 

. 465 1-8 V31 


Per Amt Rec Pay 


BUcRefcAdvTmt M US Ml HI 

BICkRck. IncoTr M JH68 1-16 Wl 

BickRck TanntTrm M JU79 1-16 Ml 


.10* 12-22 1-15 

. »% 1-U M 


M 14 1-25 
42 12-29 V12 
.14 12-27 1-10 
.13 T2-26 1-5 

.13 1249 VU 


30 12-25 VIS 
JR 12-22 12-29 


J5 12-31 1-17 
.IS 1243 VIS 
JR 1246 12-29 
JU U46 12-29 


Amwsst Ins Op 
Analysts lnl[ 

Assaefcrted EstRtty 
Attanrtc Cinergy 
BetoAH 
ba Labi 
BrtdoevlUeSvBs 
Butter Mfg 

CBL&AaOdflltS 
Camden Prep Tr 
Ommerd Metab 

Dillard DeptStrA W jh iz-ior 
Ecology 8> EmrimnA s .16 12-22 VU 

Srneru Mkts FtaatRt Q .1325 1246 12-29 

Etnent Mlds Inca * 

EnwrBMktslnooll 
EnnmUqPipe 
F&MNan 
FMeJ NaHPnd 
Fst Cammnwllti Fd 
Gables HeskWl 
Getty Petrol 
GM Pirn Income 
Hudson Foods 

Inter s t a t e Baker . - . 

Jefferson BkstirSVA O .19 l-S 1-41 

(KBvual; B- p ayoMe la Canadian funds; ca- 
moattily; Moattflw s-sentlanninl 


Q .10 12-31 V15 
Q .15 1-31 2-15 

1 £53 tS 
8 9 « U 

5 SB 13-31 V17 

S .10 12-22 1-10 

Q J975 12-Z7 1-11 
Q M 12-Z7 1-17 
Q .U 14 1-25 
Q JR 12-29 2-1 

S .16 12*22 V12 
Q .1323 1246 1249 
Q 4155 12-26 12-29 
Q 4125 12-26 1249 
Q 43 1-31 2*14 
Q .16 T2-26 143 
Q 37 H M 
I* MTS 12-2 1-W 
Q 48 1249 VI 3 
. m 12-29 M 
M .1118 12-26 1249 
Q SR 1M8 Ml 

S .12S 1-15 M 
-.19 1-3 141 


Stock Table* Explained 

Safes fleures ore Ygwjyjjtahs and lows reflect me previous 52 weeks 

phis tfie cur r en t Wee k , but not the latest trading day. VOTwrea inllt or etndc at vwnd 
amounting to 2S percent or more has been paid the year's high-low range and 
dividend are shown for the new stocks only: Unless otherwise noted, rates of dM- 
dends arr annual dfaboraemertfsboeed on the latest de ct oi u t ion. 
o— dividend ate wtrali). e—amwal rate of divldena ptus stack aivkfend. c— 
UqukJatlradMdendjSd— coiled d— new yeartv tow. e-- dividend declared or paid 
in preceding 12 retfc Increased an last declaration, g — dividend 

In Canadian faBdfc wUItet to l^JWW'Oaldince faiL I —dividend declared after 
spm^ or 8tOCk dlyld8nd. J—d1vt Paid paid ttlla year, onUtted deferred, or no action 
taken at krtetf dlyMend mtefliHk k— d ividend dedored or paid thb year, an accu* 
mutative ten* with dlvtdw^* inarrewx n— new lasim In the past 42 weeks. The 
hlgti-tew I'MHie brtnswte ttwtertof tro«n*.*d — ne*t day delivery, p— Initial 
dividend. P/ K— PHce^ omi n w ra*fe.r^-<flvkfena declared or paid In preceding 12 
months, pi wetack dlyW endj— si eck wilt D lyhlentf beg tna with dote of spUt.sta— 
aqte. t— dMd ^ l^ .ltti fwik I " erecedlnB 12 months, ssthnated catfi value on ex* 
dividend or gjbdbtrlbuMon date, u— new yearly Irish. Y— trading hatted, rl— fai 
bankruptcy or reoHvtrship or belts reorsonlnd under the Bankruptcy Ad, or 
securities as sumed a r sudi compotes, wa— when distributed, wi— when issued, 
ww— w«Ti wofroms.- *■“ or eiwigMs. xofe-ex-dinributlon. xw— 
without wmranls. y— ex-dlvMend am safes in ML yw— yield, x— safes In ML 


Est. sales NA. Wed'«vW*i 13J1B 
wed's open kit t9JB on 855 

FEHJBJ CATTLE (CMERJ 
SUM Bfc- Cent* P* to. 

Jan 96 WjBO 6160 6195 +130 1923 

Mar 96 62J0 6140 6115 +528 4,906 

Aar 96 6245 6142 6145 +043 2433 

MOV 96 61-90 61 JO 6145 +IL35 1481 

Aug 96 6345 6255 6130 -fit2S 1471 

Sep 96 61® 62J0 61M +AJ5 175 

Est.sdes 1JD6 Wed's, soles 2.112 
wed's caen int 14.101 up 75 

mGSICMBl) 

OLan Bn.- cents per lb. 

Dec 95 4105 4747 47 35 -432 1223 

Feb 96 5040 49« 502® -452 16^21 

Apr 96 49.90 4940 49.77 -040 7431 

JU196 5*45 5*47 5442 -435 4,987 

Jul 96 5125 5165 5340 -440 2419 

AuO 96 5110 S2_60 5175 -437 1498 

Est.sdes 6JM Wed's. sate 9.102 
Wed's open bit 34703 up 716 

PORK BELLES (CMBO 
jaoaatt&.-cflmper ax 

Feb 76 6025 5940 5937 -423 5406 

Mar 96 6070 5947 6045 -425 977 

May M 61.90 6450 6145 -415 «7 

Jul 96 6425 6140 6145 -425 553 

Aug 96 5940 +040 174 

Est. sales 1433 wed's, safes 1247 
Weirs open Ini 7,197 off 102 


COCOA (NCSE) 

10 metric tam-l Mr ton 


1297 

1307 

+8 

38,149 

1318 

1329 

+11 

13,950 

1342 

1350 

+ 10 

5X66 

IMS 

1371 

+11 

9X44 

1388 

1397 

+11 

8X84 


Sep 96 1365 1365 1371 +]] 94« 

Dec 96 1392 1388 1397 +11 4084 

Est. series 5484 Wed's, sales 9499 
Wed's open bit 78492 up 2108 

COFFEE CIMCSEJ 

37Jnons.»a»4»*wii. 

QkK 10840 10*25 107 JO -455 428 
N&W 107 JO 10400 10465 +175 19454 

MOV 96 105.70 10160 10500 +170 3425 

j^H 10540 10240 10500 +105 1497 

Est. sates 9,038 Wed's, soles 8457 
Wed's open int 26,173 up 57 

SUCAR-WORLDH I NCSE) 
mJttiBi.- ranK par id. 

UA4 1148 11x0 tO.D3 B4J20 

May M llJU 1490 1142 +4QS 2*473 

JiriM 1043 1460 1053 +007 17,133 

OdH 1029 1417 1028 +OQ7 18415 

S.kUbs 13413 W^'s^sakH 9744 
Wad’s open int 157405 off 292 


Kgh Low do» dige Oprt 

ORANGE JUICE INCTN) 
lStnotn.- cents per to. 

Jan 96 119.15 I17J0 11845 +495 11411 

Mar 96 12240 120.60 12140 +1.05 7,741 

May 96 1 2475 12150 13475 +125 

Jul 96 127.65 +1A0 659 

Est. sales NA wed's, sales 6.269 

Wed's open irri 23.837 off 2257 


GOLD (NCMX) 
m in>y at-- oosan 
Dec 95 38640 : 
Jan 96 

Feb 96 38410 ; 
Apr 96 389 JO : 
Jim 96 391 JO : 
Aug 96 
OC196 

Dec 74 378.40 j 
Est.sdes NA 
Wed's men bit l 


SperlravoL 
38540 386J10 -440 
38640 — O.SI 
38640 387 JO — 840 
38840 389 JO —460 
37070 39140 -040 : 
39340 -470 
39540 -470 
3974) 377 JO -470 
wed's, sales 74.732 
141,064 off 3537 


HI GRADE COPPBl (NCMX) 
3S400lbL-nntsnor b. 

Dec 95 139 JO 13670 139.90 + 340 5,970 

An 96 13L5D 131.10 13445 + 345 2464 

Mar 96 12770 12345 12745 *340 14,963 

Apr 96 12240 122J0 1 2440 +2JS 577 

May 96 12270 12040 122.70 +245 2,748 

Jul 96 UBJD 117JH 119 JO +145 2J17 

Aug 96 117 JO +0J5 331 

Sep 96 115.00 115J0 II6JH) +465 1.915 

OCt 96 115-00 + 0J5 240 

Est. safes NA. Wed's, sales 1IL544 

Wed's open Int 35474 off 395 

SILVER (NCMX) 

S400 Irov as.- cents per troy ca. 

Dec 95 511 J 5064 50VJ +17 131 

Jem 96 506J 5064 5104 +17 

Feb 76 5144 -17 

Mar 96 519.0 5124 516 J +17 614*4 

May 96 524J 51 7J 520.9 -17 9493 

Jul 96 5274 S23i» 525J +1.7 7491 

Sep 94 5324 5324 529J +17 B441 

Dec 96 539 .D 537 J 5364 +1.7 5725 

Est. sales ALA. Wed's, sides 19430 
Wed's open int 96,690 up 1335 

PLATINUM fNMER) 

SO troy ol- Mhn eer trav or. 

Jan 96 41140 m&jm 40870 —490 11776 

Apr 96 61100 40800 41000 — 1J0 6,360 

Jul 96 41248 408.50 4I1J0 -040 1,936 

Oct 96 414 JO 41000 41240 —400 1J16 

Jan 97 41340 -480 

Est. safes NA Wed's, sales 7J4B 
Wed's open int 21,119 up 54 

aese Previoii* 

LONDON METALS (LIME) 

Dollars per metric tan 


1684* 1685* 1649* 

a 17DVU 1710* 168200 
Camades (Htob Grade) 
300000 3005.00 299000 
a 2735X0 273400 2705J0 

725* 726* 733.00 

t 725* 726X0 729X0 

8195X0 B205X0 B15OX0 
i 3315X0 B320X0 8275X0 


Spot 638400 639000 636400 637400 

Fawaid 638400 639am 6360X0 6365X0 

Ztac (Special HfgSs Grade) 

Spar 1GQ6* 1027* 1035* 1036* 

Forward 1052X0 1053X0 1061X0 1062X0 

High Low Close Chge Opirt? 

Financial 
US T. BILLS (CMER) 

SI mIBen- pis of HD ML 

Mar 96 95X4 94.99 95X0 +0X2 7JB5 

Jun96 9524 9521 9522 +402 2X32 

SOP 96 9323 + 0X3 36 

Est. sales NA. Wed's, safes 787 
Wed's open int 9,653 off Z71 

SYR. TREASURY (CBOT) 

smaiODhn- ws *.3aidsoi 10a no 

Dec 95 109-16 109-115 109-12- 005 34750 

Mar 96 109-23 109-17 109-19 + 01 126X56 

Jun 96109-14 109-125109-125 + 01 3X17 

Est. safes 39X00 Wed’S, sales 56X85 

Wed'S open Mr 167,768 UP 5284 

10 YR. TREASURY (6807) 

SltdXOOarfe- eh A 3tedseMOOpd 

DCC95 113-16 113-05 113-07 — 01 26X60 

Mir 96113-25 113-13 113-16 

Jun 96113-03 112-29 112-29 

Est. safes 70X00 Wed's, safes 84387 
Wed's open Int 257247 off 805 

US TREASURY BONDS (CBOT) 
(Bpct-eioojoo-pts ssnasaf iooi 
DSC 95 120-16 120-01 120-04 
MOT 96 120-12 119-25 119-39 
Jun 96119-26 119-16 119-16 — 02 15X58 
Sep 96119-17 119-02 119-03 — 01 22M 

Est. sales 241X00 Wed's, sates 269,946 
wed’s open inf 429,954 OR 7656 
LONG GILT (UFFD 
C5M00 - 3b 6 32nds of 108 pd 
Dec 9S 111-11 m-06 111-10 + O-OB 37X66 

Mtr 96 111-03 110-30 110-38 + 0-10 122X10 

Jun 96 110-10 110-10 110-10 + 0-10 2 

EsL safes 37X06- Pm.satos 5M22 
Prw. open be/ 154478 off 970 

GERMAN GOVERNMENT BUND (LIFTE) 
DM2»W®a -pool 100 pci 
Mar 96 99.15 9466 99X9 +429 714403 

Jan W 9431 «4S9 9849 * 022 192 

Est safest 109499. Pm.Mriee sa919 
Piw. open InL- 215495 up USB 


Htfi (or do* Gtge Opinl 

riAUAN GOVERNMENT BOND (UFFE) 

nL 700 mUon - pb oflOO pd 

Mar ft 106X4 10542 105X3 — 074 47,140 

Jun 96 1Q5-35 104.90 10i03 —074 1X22 

Est safes 52.149. Pm. sales: 22726 

Prev. open bit: 4A163 Off 1X80 

10-YEAR FRENCH GOV. BONOS UMATIF) 
ffsooooo- pis oflOO pcs 
Dec 95 13076 120.10 12046 +070 
Mar 96 119.90 11944 11972 + 048 
Jun 94 13004 11974 12000 +070 

Sep 96 119 JO 119X0 11942 +058 
EsL safes: 249,470 
Pm. open biL: 141X36 
EURODOLLARS (CMER) 
si mMon-ptsotim pel. ____ 

Dec 95 94720 94700 94410 273730 

Jan 96 94780 94740 94460 23X» 

Fab 96 94520 94X90 94J00 +]0 fc]*9 

Mar 96 94X10 9445D 94480 +» 

Jun 96 94X30 94770 94X00 +20 »1X97 

SeP 96 94X50 94780 94X10 tWmW 

Dec 94 94740 94X80 94710 '20 215794 

Mar 97 94710 94X60 94X80 +10 153.975 

Est. safes MA. Wed's, sdes 3KX8B 
Wed's open bit 2X39X85 off 16303 
BRmSH POUND (CMBU 

42J0 pquMl t PCr pound 

Dec 95 1X476 1X350 1X436 + 96 31X33 

MOT 96 1X440 1X326 1X412 + 98 34,151 

Jun 96 1X390 1X350 1X384 + 90 18 

Sep 96 1X354 + 98 6 

Est. safes OLA. wed’s sdes 13,162 
Wed's open int 65X98 off 659 

CANADIAN DOLLAR (CMBR) 

100X00 doners. S per Can. dr 
Dec 95 72B2 7264 7276 +10 20X10 

Mar 96 7278 .7259 7271! +10 26X35 

Jun 96 7269 7262 7260 +10 1X31 

Sep 96 7250 7250 7247 +10 655 

Est. sales NA Wed'S sales 8,749 
Wed's open int 50X96 off 751 

GERMAN MARK (CMBU 
12&M0 marks s per marie 
Dec 95 X968 6885 6951 +57 35,940 

Mar 96 7002 6915 X983 +56 44,208 

Jun 96 7030 6990 7016 +61 2,103 

Sep 96 7046 +62 1X73 

Est. safes NA Wed's, sdes 27X24 
Wed's open bit 83X24 off 888 

JAPANESE YBI (CMER) 

I2J mason m s per 100 van 
Dec 95 .009880 A0H27 J09853 +9 27X91 

Mtr 96 XI 0020 J09958 J099S8 +10 46X26 
Jun 96 J51 01 24 AI0102 J10114 +11 650 

Est.sdes na wed's. safes 20X20 
Wed's open Int 77X31 off 1225 

SWISS FRANC (CMER) 

USA0B frma. I oar Irene 
Dec 95 X628 J492 X605 +103 20X7B 

Mar 96 J710 X56B J686 +108 33740 

Jun 96 J7B4 X655 X765 +112 741 

Est. scries NA Wed's, sdes 15X25 
Wed's open frit 53.996 off 758 
3-MO NTH STERLING (UFFE) 

93X0 +0J2 66X13 

n » » ss :g w 

Sep 96 94J6 93.98 «JG +007 «-940 

Dee 96 03.93 93J6 93.92 + 0J9 MJ71 

Mur 97 9377 93 M «76 + 0.09 31 XE 

Jun 97 93X7 93X8 93X4 + OJfl 2J8C 

Sep 97 <m& 9128 9134 + OJB 17,^0 

Dec 97 9116 93J8 «.13 + 0J7 11X06 

Mar 98 95.96 92X9 92J4 + MB 

Jun 98 9277 9270 9275 + CM __ 

Sep 96 9260 *2X3 9258 + DJ8 2.182 

EM. safes: 59X48. Pro*, sate: 94.773 
Prev.openbite 402X39 off 1X49 
3-MONTH EUROMARK OJFFE) 

DM1 cailon-pisof lOOpd - 
Dec 95 9645 96.10 96.15 + 0JS I32J49 

Mor 96 96X0 96X9 96X5 + 0X6 171X57 

Jun 96 9660 96X8 96X6 + 0J6 136402 

5ep 96 96X4 9643 9641 + 0J9 1B3.701 

D*c W 9637 9626 9635 + 0.10 

•to 97 9613 96JJ 9612 +610 

4WI 97 95X3 9572 95X1 + 0J9 87.712 

Sep 97 95X8 9539 9SX7 + OJB 64072 

Dec 97 95.14 95X5 95.12 +007 39,766 

Mar 98 94J0 9475 94X0 + 0J6 23465 

Jun 98 94XS 94X7 W42 + 0X6 19.777 

Sap 98 9437 9422 9*36 + 006 15,129 

EsLsabK 227,745 Prev.sotes 9UO 
Pitv. open bnj 1X09,153 up 11X19 
3-MO NTH EUROURA OJFFE) 

ITL 1 mUM - pis of 100 pa 
Dec 95 89X4 8934 89X2 —0X8 16190 

Mar 96 8946 89X0 8973 -0.13 35X56 

Jun 96 9037 90X6 90,13 - 0X5 19,922 

Sep <6 90X4 90.16 90X4 — 0X3 1L713 

Dec 96 90X1 4032 9033 —0X2 5X73 

Mor 97 90X0 90X2 90X9 —OJB 2739 

Est sales 23,734. Pnv. safes 11.783 
Piev.QianlnL- 91993 up 2X44 

'3-MONTH P1BOR (MAT1R 
FF5 mUien - pfe at 100 pet 
Dec *5 94X4 9412 94X9 + 0X3 

Mar 96 9495 9448 9478 + 037 

Jun 96 95X4 94X5 9499 +0.19 

Sep 96 95.15 9492 95X0 +0.15 

Dec 96 9497 9485 9491 +0X8 

Mu 97 9482 9474 9477 + 0J4 

Jun 97 9458 9454 94X7 + 0X5 

Sep 97 94X7 9430 94X4 + 0X4 

ESL safes 111.953 

Piec. open bite 175,219 

Industrials 


•COTTON 2 (NCTN) 
auua ak.» cants nr il 

Mu 96 8610 85X0 8566 +031 24X08 
May 96 85X0 84X5 8525 +0X0 9X36 

Jul 96 0490 0415 04X0 +039 4.946 

Oct 96 80X0 80X5 8060 +015 1636 

Dec 96 78.10 7775 7010 + 027 9636 


HigK law dose Chge Qainl 

7875 7B75 7BJ» +0X5 «n 

HEATMGOE. (NMBO 
42X00 pot- cents per afe 

Jon 96 5830 5575 57X0 -069 47X42 

Feb 96 5655 5475 55X5 —016 39721 

Mar 96 54X0 S2X0 5365 —006 18,258 

Apr 96 5160 5070 51.10 —0X6 4J49 

May 96 49X5 NL75 4960 -016 6689 

Jun 96 48X0 48X5 48X5 —0X1 9X28 

Aug 96 4870 4870 4870 -036 3X26 

Sep 96 49X5 49XS 49X5 —0X1 1,926 

Est. safes NA Wed's, sdes 56X07 
Wed's open Int 142X76 up 3493 


LIGHT SWEETt 
IXOObPL-iUkTO 
Jdi96 19.15 
Feb 96 18J0 

Mar 96 18X0 
Apr 96 1835 

May 96 18X8 
Jun 96 17X1 

Jul 96 17X2 

Aug 96 1768 

Sep 96 1760 

Oct 96 17X2 

Now 96 1765 

Dec 96 1764 

Jan 97 17X0 

Est.sdes NA 
Wed's open M 


1668 19X6 +006 : 

18X8 1669 +0X1 : 

18.13 1665 +0JM . 
17X7 1830 +0J2 : 

17X2 18X1 -0J1 

1769 1776 -012 : 

1760 1768 -006 1 

T7J0 1768 

T7X3 1760 
1765 17JS 

1761 1761 —0X4 

1737 17X1 —009 

17X0 17X0 —005 

Wed's, series 87X93 

353648 up 1996 


NATURAL GA5 fNMER) 

10600 mm feu's, s par mn Mu 
Jan 96 2X69 2370 2X48 +61 39630 

Feb 96 2325 Z158 2300 +25 31698 

Mar 96 2X55 1.990 2LN0 +39 18688 

APT 96 1310 1X50 1J90 +34 12X41 

May 96 1X13 1790 1-800 +9 10X61 

Jun 96 1790 1770 1780 +4 7.175 

Jul 96 1780 177 1775 —1 6307 

Aug 96 1780 1765 1775 —I 6603 

Sep 96 1780 1770 1770 —6 5633 

0096 1X10 1795 1X05 +1 5X39 

Nov 96 1X75 1X67 1675 —1 3X96 

Est.sdes NA Wars-sdes 48620 
Wed's open int 171,996 up 7011 

UNLEADED GASOLINE (NMEK) 

42600 eof- cents per ed 

Jan 96 5865 56X0 5770 +0.15 24695 

F£b96 56J0 5530 55X0 — 0X7 237B2 

MOT 96 5560 54X0 5480 —0X5 114X23 

Apr 96 57.15 56X5 56X0 +0.10 5X99 

May 96 5660 54.10 54.10 —030 4630 

Jun 96 55X0 5560 55.4S -03B 2.171 

Est. sales NA Wed's, sties 36740 
Wed's open bit 75X49 up 4259 
BRENT OIL (1 PE) 

UX. dollais per bane! • lots oflAOOfaaneis 
Jan 96 18.12 17.91 18X6 +0.12 UOg 

Feb 96 1767 17X3 1762 +0J2 71,492 

Mar 96 17X3 17J2 17X0 -0J1 21X03 

Apr 96 17X6 1&X0 17X3 -0X1 9,349 

Mo r96 16X6 16X3 16X3 -W 

June 96 1671 1662 1667 -0X5 9630 

July 96 16X5 14X3 1664 -OX7 4X88 

Aug 96 1665 1663 1665 -0X7 2,764 

SepM 1660 16.15 1638 « H 

Oct 96 1668 1639 16X0 -0X6 1«0 

NOV 94 1664 1434 1637 -0J8 837 

Dec 95 1428 1607 16X2 -0X9 2,136 

EsL sales 60X83. OWl bit* 14^974 


Stock Indexes 

S8PC0MP. INDEX (CMER) 

OW. Wh. 

Dec 95 623 35 615X0 615X0 -575 82X35 
Mar 96 62970 622.10 62220 — 5J5162J25 
Jun 96 635X5 62770 63030 -250 5.908 
Sea 96 63975 63250 639X0 +1.1S 1704 
ss. scries NA Wed'S, scries 115,918 
Wed's open M 20466 up 5576 


FTSE 160 (UFFE) 


Dec » 3695J smsj J675J * 145 M383 

Mar 96 3721X 36WX OT1J +140 55,124 

Jun 96 N.T N.T 2702J + 145 1,116 

E$L safes: 30396 Pnv. safes 30429 
Fiw. opai InL: 80523 Off 1747 

CAC40(MAT1R 

D^^SwfffSSoO I683J0 tflM 
Jan W 1900X0 185300 1B91M +*» 

Feb 96 1896X0 186650 1W9« +*» 

MOT 96 191450 1870X0 1907£ +OM 
Sep 96 1 897X0 1697X0 1901X0 + 4250 
Est. Kites: HOB 
Prev. open lal: 5UJ93 

MSS zm» 
djI r+m, jge 

Cam. Research 2*5X1 244X5 


Spot Commodities 

CBtf Today PlW. 

iHiLlb 07*8 0747 

dodHMton 1X9 1X9 

£tan 147X0 167X0 

lemLK 048 048 

12^3 126SJ 

ffeSib 05354 05254 

s4MK AsseckMOPmsitandati tori 


5-W3W 
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Nationwide prices, not reflecting late trades elsewhere. 
The Associated Press. 


1 7 Month 

High low Stock 


otw YU PE 100s Hian Low Laws! Ov» 



* BftAoiwC 
J4W nVlAOMta 
17 lUWAcuun 
'?% IswndnE. 


f us^MS a h a ^ u ‘^s w. 

. itoacelw 3 i3 & insa » jaw 

ft I^Pep S sl :: ffl « 

9* r«A2fr5c to ID7 _ U« Bto 

fl '** ^ = r s $ 

13B jo . aCwau .« u . mo ia» 


“I 31% AFLAC 59 IJ 8 OT 41* 

54% 14* ACiO .04 .1 8 2154 51 

rjj* RwSjLn _ z» mi 

3S% 71% MM ISO _ 4 JV9 14 

34% N'5AKU9 1,0 tj . {71 331* 

29% 17 AMLIRl '■'« IS 1> JJ »« 

ao-*u%AM6 _ ji Jtq m. 

50% ill* APCOOt 1 BD 58 ID 150 £>i 

4nt M%ASALM 2(4 U . W 38% 

|% ■»£ .3 * ft 

a^ff’sew. a “ ” 5 ™ ffli 

17% 13% Aaftn, _ 31 918 11% 

M TXAomee „ fl IS W 

«'* 9}t AcnwC 48 £1 3 »» 71’* 

ip pass 3 r 
ffls ias is : iS «% 

SfMWMAMD Xlc ,1 ./IMS* lt> 

77% 10 "4 Id inn istt 

iftiTSKffif iin. 1-. fi & IIS 

j- o ’ii ^ 

jftlSSSEa ]S ** '."W 1ft 

17% 13% ftarrf p n li» 114 11 101 I* 

28% UhMFTKSK n 14 I 4444 M% 

75% 25 MtmtlMB 2v4d *4 . ,18 ZM 

aass&sss S u r *s f% 

SKSSaSS* t& fl B joft S% 

^fesST “!‘ 4 »feE 

i« iB&ywCoM j.oou »i3 i3 t <5 »% 

35% TSSAtrToucn _ . _l<OS6 3B> 

»% 27-*Alaf>p<A l to 74 _ » 15% 

74% 11 AJOPDlS »JD 7.5 . X 74 

25'* IB%AloPpiC I Ml *5 44 74% 

»'* Z2% AklPDOt l.to 75 - 5 75% 

JTfc j5%S®2* 3 ? f 3 IK 

74% I A* Atony In 40 20 IS W» >T 

Sulims. ■" '4 “ ”5? is% 

8 % 29*AlDen0 J9 3 17 701 38% 

■< 71 AXUjlA JJ U 17 Mu 32% 

14% 77% AlbWtill 52 IJ 17 3014 E% 

£% 23% AKOl 40 IS 14 Tog 37% 

72% liHASd 41c JA 9 «2 l«% 

47% 97%7UC05lt M 1.7 25 4«B 4*'. 

104% MWAIeoSpI 73 / 11 _ 252 104% I 

BE 77*AJa95lalS 5X4 4» _ . W S’ 

»% rf* aSrBm id II B W 42". 


45 11% 

S -ft 

2\? 27V* 

lfna 


gassas^ .to 

74% 14 AKlPcHB I JO 

15'* IB%AloPpiC ■ Ml 
»% 22% AklP D*t 1.40 

ift {S%£®2f* 3 

T‘ bfeSr 2 

14% iL AtoftEan _ 

RSUrSB® £ 

sssjS" I 

72% 15% A^MEl 4{C 
!W% ApSpt JjJ 

BE 77% a)S 5 DIB iis 

» % 77% Alecs m M 
'll 14% AlecAlc .10 

t^fraSK^Irr I4> 
IW%14 I%AUtoCd 2.741 

gv» ?fr% Al Sipg w 
37% 71'* AhonOD M> 

13% 74% Airryn M 

71% 15% AJUAMV1 14*4 
77% !5%A*jCaD 1.727 

io% sfiffie 

17% 9 Anwru 1 Jfa 
11% 0%AHWrKC 1A7D 
SI VS UITrtl 


tk H?lf« 

S *3 .■ ff » 

1 .08 8.4 1 £ 

L74t li 8 144 

3 14 II 347 18% 

4.0 15173J5 7B 
JtID a 14 1417 74% 

M 1.5 X 2414 11* 


SaiW^° I.! 3o its 

n% iftSpr 1 vts £ a w ya 

[1% IkAlOi _ 31 1178 10% 

io% aSAbafe _ _ _ *B id% 

»% 4 aIiwm IJOa las _ 74a 12 

11% 8% AHVirKO lAJa 1U - 7410 11% 

SI 14% AUTctl _ _ to 3’lj 

a % 73% AKari5n 14* 11 II <2 9% 

% 24% Allrran Dl L4I 104 - 170 2?% 

73 'a 13 AlkfPfl 10 J ID 348 » 


23 'j 13 AlUPlI W J 10 HI a 

44% 3l%Ak2Mxnl 7B I t It 794] 47% 

28* 73% AllnwFnn .. . M3I 77% 

74% 14% Alkncrfr .14 A II 7047 TV* 

18% 4'AAMVST 44 42 ^ 120 10% 

«2% 77 %aE!M 4 74 3.0 II 4743 X 

m b .1 & s% 

24% 14 ^ aSSSSw .10 'J 34 «B 34% 

Sto^SflSSt"" = .j .« ?s* 

sss - 90 ■ • ?5 83 

54% AmS^IB 3.75 4.7 2 » U 54% 

47 32 % AitExk j&S Ij II 14A £% 

77 'A IlhAfflOSI J* 30 7 . 20 0 I* 

53% 41% MIHn S IJ - ■3041 SI % 

74' i 15% Airwicpr 2.0 »J .. « ah 

14 BhXmWM - 14 7441 18% 

.ft ftgssx J7I j -» S| u .ft 

^aJ'^SSSS 2J» 4-4 

S%L j aggS£’ ,H ?3 ” '» RS 

71% 14 AffScif Ij7e *7 _ x 20% ao% 

7% 4% ACoMln J5o 7.1 _ 340 7 % 7* 

13% 4V-. AEMCD 141 IJ 10 “g II 10% 

a h (T.if sa ^ 

is? h ? ^ ^ sa 

%aB%ssssr* ijs si = v §as ift 

4% 4U AmCwl Jia IUI _ 447 5% 5* 

SSi Stir’S S3 ft 

3 v *!WSK5Bo. ,,< & 13 1? Iff [ft 

74%4l%AHomc 3JW H 14 aftWu 44', 47% 


'Hfi 

rs a .1 i ft 


CapCir )J7e 


47 l«ltii 

4 % 

Is S3 

1M. 43 V, 41% 


12 Mento 

Man lo* srot» 


10% — % 
ITV* 

■« -« 
7to — % 
a* —'4 

! 

t 

; 

i 

i 

\ 

91% - 

gSrJij 



□.» YU PE HOs Htoh Low Latest QV Be 


« '% 




V3<*> 43%AfninlC5 
•'■ 4 AMMO, 
31* 72%ArnMiats 


.4 18 M37DU MW 
.. 73 2*7 4% 

„ 27 1400 28% 


^ 27 1400 28% 

JP 7 . 1 _ 35 17% 

AS s.4 _ 55 II 


10% 4 AmMuT7 « 5X 44 10% I0W 

10W SWAmMoTl 5 ) 5 4 _ 74 1 B;ii 10% 

7% SV1AQIF M 117 „ OP AU A* 

14% 7 APrct Ji Jj ffl TS 11% 11% 

31% 21 AFm*g .« I a il 1582 74% 7a 

S W 77 Am«c<D JB J la imu 43% 41% 
Va 34% AnWeCBl 113 13 . ih 74.. 75% 


32 14% AmSIdn - w 414 31% 

bs ffasjsr* ,jg ,S ? ^ ^ 

32% IDVii AmSIP7 123b 11.1 _ 3AI 11% 

I? 10% AmSlP3 IJB 11. t 747 10% 

5% IWAWmc _ _ 14 2774 _7> 

33% 75% AmWlT 1 JS AO II 341 32% 

70% 17 AWltfprA 135 *4 _ 1500 18 W 

3% IhAmHoB JOc _ _ 73 3% 

»% «% Aimnca A3 »3 _ 711 

14% s% amcnnl _ fl asi uv. 


17 10% AfnSJP3 IJB 11* 

5% IWAWmc _ _ 14 

xr% 75% AmWlr 138 AO II 
TOW 17 AWcdnrA 135 44 - 

3% 2W AmHoH JOc _ _ 

.ft ftSSSiS " « o 

’ore 43 '» 

leV 1 a > 
sis 1 1 1 

30% !■% Ainpnnl 
14% 3W Airwe 
8% 5ViAimt> 

71% aWAmscw 


f l 4 7.4 _ 

32 12 £1 
— TO 
1J5 7J 73 


,:S 12 8 I 

2 fi 

J4 1.4 17 4 

IJ4 2.4 14 711 

•-W 7.7 _ 7 


45 , r «Vj Aon prfB III A4 _ 2 

aSifSSs 

J 4 9 ] 

'ft RZZSZ't ^ iK a 5 

24* 14% ArczKjnn .30 IX „ 11 

p.\%iX 3 S£ 53 a 11 I 

to 14 Arycntar I ja/ts u _ 

Ifc&SW ffl M r ' 

SB- 

iftiftssa mo & * 


sSt 

i * 


.^gfsa 

»n ;v AiCTCO 


_ ft 1 444 5% 

210 A4 _ 5 73% 

“ S 4® ^ 

Ji 43 “ 440 17% 


1% 70ViAsC«E .41 13 9 ,'JT 20% 

[% jotoAsnwna. i.IO 11 . ng j»% 

% 53^ AshkUpf 3.12 53 _ .»» «’.* 


17% IVaAMlTlar 23c 21 — *52 11 

» 1 # ’H J T® to 3 * 

%S^S*ggK - ’W 

70 l4%AnGai5 IX* S4 JI *57 14% 

S ¥i f?%g« !S?J|»^S,^ 
'iWigsassw £3 ».i 

Ti 1'iAHcB _ _ 840 1% 

77'5 15% ATMOS M U II .114 77* 

74% 14"5AuaOf .It 1 0 13 1474 li* 

73*4 IS"* AlfONZn l.TOe 5.1 _ I Oil/ 23% 
27V* 23»i AvSNZDl 274 BJ -. K« 27V. 

.8% .TtoAutfr XJc 4 _ 727 .8% 

18 17%M^Slk - _ 14 17% 

23% 11% /totted Xi J S .145 20* 

3V* ViAuISje _ - 4442 % 

82*4 I2V. AinobiD 70 .4 74 43% 

30 v « 22 AutoZvto - 74 3*30 

23 i7’.Ays;anPT Ida 7 1 18 501 

18% 11% AVEMCQ 48 1? 14 77 

«>33*AymCi IXM 25 14 im« 

A* 5'.Ayiij« XJ J 14 10»l 

55% fflAdW _A0 IJ 17 pa 

741* 54 A«D 230 24 19 UMu 

M% ID*A#<5n _ 15 

IO’i SWATTOT _ 70 1504 

43% 17% BBN CO _ _ S3 1*54 

24% 74 BCE? 277 . „ 712 

41* i'.*UEA inco 71 4.1 _ 404 

b% awbEAWna a I 4j _ » 

4% 4%Berp< 3*? <4 7i5 

78% 15". eA .. 25 1538 U 

71* 3 BJ5WI .. _ 132 U 

30% r* BMC 5 04 J X 33/ 

14 13 HP pru 1 Mr 10X 10 433 

X 7**BOE 3J2 7.5 14 157 


21, v,Ai4Sec 
82*4 52V, AinobiD 
72 AllloiWto 

18% [}%AVE7ACO 
«J* 3j*A vCT yd 

S5% I3 ; *Aanct 
741* 54 Anon 
w% ID*A#On 
10' 1 .SWAtwt 
48% 17% BB7J CO 
24% 74 BCE? 

81* 4'.* BEA inco 

BW awBEA Wra 

^ MIS™ 

7% 3 BJS HI 

30% r*VKt 
if 13 BPPm 
X 7**BOE 
4* 3 BBT 

13% 11 BTOHn 
5* Tt Borneo 
17% I.WBcArF 
73* 14% Bof/Hu 
h's itlaBotoors 


20 U 8 

’^8 fl * 


J4 l.» 20 aid 

to 11 1000 

xei 4ft 1152 

_ 44 1147 
Mo _ ^ 3*507 


IT . S''. BoJ^Erd _ 41 1147 

I2h 10V.Btr-,en»pt J4o _ _ 3*587 

28', Jl*g«*IGe IJA 5 l 8 14 1401 

40'* 25* BamOw 1 Ji U IS Swo 

7»>. 74' . Bcrt^iot 244 8X 5 

77 27 *BikBIDIB 275 B 7 _ 25 

25", IV'i BnrPI j4C 2J30 0 0 _ 47 

33% 73 -lBeHjiV 1A* A3 14 S3 

17* iwaicCiri esc < : ,j jns 

14. II* BnCPprt CV 3J II 14 

111, 4 o ncB F ni 45* 14 ll>174’u 

Z7'« 15* IT.U, ; OSc 17 . 148 

77% B-iBGnckipr JTn &a _ 840 

14* T3%Bcolnalri 14c IJ ... l3«0 

45'., 33% BCLam JJ IJ 14 118 

1ft 'JviBSSSt ft 3 ? jfi 

10* 5 Bcrw-r-r aJc 5 _ T42 

1B% Il'yDcoAEafl _ .. 114 

48% 32 Vj Ultert 214* 48 15 254 

37'* 24',Bc»lDW 1 131 3J 14 748 

45% 49 RondOB .401 1.7 14 3H7 

Ml 1 ', 4J"', band? A .401 u 13 141 

17* ■'* B®nH .77 14 44 234 

J» 7JW StJJM Dl 7 JJ 4; _ JJ 

2»% 24W&IJUOIB 1A1 ?J .. 117 

50* J5Vi QMJ05I 1X3 Xd 10 23747 

47* «WpkpOtA 105* *A .. 7 

47% 40 aKBeig 2B7# (- 5-94 

2 S* 73 ’ , BAB pit 215 24-91 

K% JI%B-BDtF IW *■> - ■ 

73'. 1 7'.* Bt/dontj 1 J7 A 

4* 77 BQOJtr 1.44 II 10 5450 

7»’,74 B»W1 Bffi IIS 83 . 74 

n'iUoniAm IM 24 UJ147I7 

50 82', b»Am pfA 125 47 _ X 

45% TStoWX^nem 4X0 &A -. 34 

?ft', -1% & Av* pip 111 (| . Ji 

74% 7d h i»8ii AmalH US U . 45 

78* 25% Wn RtJ 7’5 102 ... 45 

70'., 23' • ShAm pfy 2.07 8 2 .. 407 

78*4 HliB- Ampil JM ao .. 74 

74% 27 * BkAm pIM 1 '77 IM - 474 

24* 73% BVAm DEI III U . 44 

71* l5%BKfSLH 40 J 3 8 371 

75 4V-C. {toy r r 40n 5.T 18 3478 


27* l5%ar*TpW IAI 7.4 .. 17 

34 ,!'■ BmtT oil 1.74 7.5 .. 44u 

4*8 - -. 3 

% *BOK/MF . 1310 11 

75* r : # Five e> :m id ... 451 «% 

73 28* %3Tfl oK 781 9M _ ||8 55% 

20% 74% UarUolD 717 100 _ 4l 73% 

5/1", Vi Ha 1 dev lXIc la 44 31 48 

Jit, 75'-; taro « II n KM X* 

47% X'ABon*sa _ U 84M TO* 

4}% J5', Home* ID U 1 » 37V) 

i7%37V/Bcmcn IM 17 II B423 tDM . 

I l«’i JJ* Wnil 3TA 4JO AO _ / 1,7 1 

25", HSBorcfftj. „ - . Will 77* 

21% 14 bams»0 17 4 1311244 28' « 

73* 7% Ban 7b 5 ii inn ji'* 

73% IV, Herts ASo IX IB 1U8u 29 

17% 7*BaHMI 05 4 .. 8435 BW 

47* 48 -f Wll'.’l D> IK 95 . M »■* 

it - , t'. HauvcBL 1 04 M II 11140 34% 

44’* 75Vi Bowel 113 3 7 18 7474 4 35, 

74 IthlMiPT IJA 9 8 74 534 73 

FT* HarUS-. IH M li 82 22"i 

,Ti l',IHa Jipr 144 All .. 410 21* 

23% 17" , w-tlrtr 4*5 7 B 10 ’5*4 71* 

24'. M ■* Heart. fl4S > V 7» _ » 7SW 

28 23 Heart P*C l.to T.5 _ Ml 2S’i 

75*, n'lFwartiJfZ 7 00 "D . 314 74% 

7 A . laWBwrng* 54 23 I* 44 3S'« 

73'. 11 ,Bcir/Hm . 15 V X% 

3I-. Tl'.BcnjrafA 100 AI . .» HW 

?S'« 74 (KUn-. 44 111? IM v 

l€ BWIC*' ?7I I 7 71 pJI 2> .'s' *4 

i'.BMkdh’ 47? 8.1 21 14 1 

iy*iHctaen 20 t i« 774 28 w 

7'* 7 •UunsHtn, 4 44 3% 

»■'. IV . b.l'H-'" »47u TO* 

WU 44%HCIIA,1 7 80 47 18 7/SI U 87*J 

7S>, IT", Bel l %; nr . II 171 27- 1 

47 7*">IUM-V>' 144 JJ 8771 >J 41", 

39>% 78% 8M4H 4 JJ ,.4 20 99> IS* 

13 77 attn-v u J.4 ,« Itll 75 * 

SS / 15-. B«r«CO IS* 31 18 1707 5P% 

tZ e>‘ ,i|i«vfciM 4*3 71 /ion ij ", 

34". It 484 7 I 18 K 73% 

• IS iffi h’,j 

n . :’»,bcnBr 4E6 73 11 I in’ MW 

S3XKM0 B*«Jto . « |i« Dm 

13% ■'■(wliOh 40 4 4 14 79/ 4*'# 

-.UCflKA«t .. 2 Ti, 

it . i] . Ht'.ir 47 / la 1 1 

•O'. awfaerrvP 40 40 24 *1 10". 

23U l»’.Be4H*./» , - 14 1504/ »%* 

av. » ncMBD* J7* 44 150 JH« 

2J"l (3*,BCIM»SA ■ »2 41 22% 


nr . II 171 72 - 1 

144 3 4 11 8 771 ,| 41", 

n . 4 .? 4 97 w% 

« 7.4 u, Itll 75 * 

IS* 31 18 1707 K'« 

4 50 71 /ion 4J", 

484 7 I 18 4C 73% 

IS llS 8,2 

teb IS 15 11.77 -74% 

. a i'm urn 
40 4 4 II 79/ 4W 


11% 11% 11% 

'ft 'ft 'ft *-S 


rvf. 


33 g 

m 42 n 

Ji BJ .. 
A7 8X _ 

ZM 3X Hi 

U: 


* “ ft 
£ i a 


IIMonm 
HU Low Stock 







a IT 


1 ^ 
$ il 


g'T!g?l 


'Ll 

luj 


s 


Living in the US.? 

Now Printed in 
New York 
For Sa me Day 
Deuvery 
inKeyCotes 

TO SUBSCRIBE, CALL 

1-800-882 2884 

(IN NEW YORK, CALL 212-752-3890) 

■7* |L nTHMnilNUMMi . 4 

iTcralo.a^.enbunc 


m 


Pi % 


the nomirs nun newsrsper 


17 Month 
wan Low StoA 


D* YU PE Mb Wi LowLcdotOfae 


,. TJ ,7 

i.n* ax - 

i. b *3 

44 r VS SI 

ZA3 TU.I - 

U9 4X . 

j. w iji “ 

Ad lA 77 


14.7 ° ’s as aa suja 

S StI P bs ^ 3 

ZD - 48 2M M% aw — S 

K 9 7# m H p :s 

Bilf 11^ 

23 1? S £* 4ft 4fi rC 

9 ! 22 S% SK 

Lr : “E WWBw *-1% 

B = jgiKitlt 

H ,? % t 

: S I 


ip 




ir ift Jft - 1 ? 
.a ift ^ -« 

lK 13% 14. — G 


5 r ;S u ?fe li |§ *5 

- il- « 'a ft *j& 
'S3 *B ;? ;P its 

^ * i !® 5 Jg *?■ 




\i 8 Raf 

JOm 3 g «?/? 

A4 l.f R 44 


.-3 if IS 5350 25J, 34 W 34% — fi 

125^2 - 40 8<i» fih MW — % 

1» M _ B 25* 29* H% t% 

5 b!J 5E|U 

'in! ,7 “ S lf% 14& li^ *5 

08» IJ _ 984 AW 8% 4% *% 

= = ® ft 8 » -5 
j E fl a f 1 P=E 

- ?■» R E 
» 

s j M IS IS is jg 

i.H U ' 3 8^ ST 1 IT - 

.«! U : ft 'S% 'li • ’SUMS 

*a a » fw g% ss S *? 

ioo *a ■ 3 a -sa st=S 
05 if s Jg £ SS |S ^ 

’I S r S % W-GK - 

■* 15 — KU f W YKr *4h - 

-ft a - ffi-B* p.g?s .«■ 
ift ?■? * ,,g its ha -'2 
a & i a j& tS £ 

. ^ L ? t».4U a arb 






raw Yu PE Mb 


HMOnei^ 
Hr*i Low Stock 




I I 




« * a 

‘38 ll - ^ 
.S K r '£ 
t 3 S Jj : B 


W* f*V -n 

sa .« 

ffi-BS .S' 

4l% 31% — % 


m. 


U » ’is .ft .ft ift .% 
fl ii s g 1 * as £ ra 
/j *■! mi s% fie ra 

.A J4 1417 41* 405a at* Ttt 


L.; 


ii 


cH 





*1 ri? 


:>i VrH4L'' 
t* sy-iT, 

■rv Vr-4*U 

fH- v— H/r 


Iv'-T+H 


1 ii 


Mi 




ES 


fT- -4" 

.■v?* 


T|M 


vSl 


_ .X'v'V 
■^y'WTHj v ":'yyr 

wlflfef 


iiS 


li ;: % 


PI 

k 


m 


tv; 


JM 

f r -i 

A . _» . w 




5 ; 


i" 







t- 




VrV“f A 

Vr r*’ v ^i . 


V^" J I 


H! 






’I* 

o YntfMi'i 





fl 




It;: 




ii & 


ii’ 


ii 


-C 1 

=6 JS 
-5 Sts 

»» 34 




AI 13 1718 21 


$ 


s 





&yit>ey$£> 














































































INTEBNATIONAL HERALD TRIBUNE, FRIDAY, DECEMBER 15, 1995 


PAGE 17 


ASIA/PACIFIC 


Australia Settles 

Air-Traffic Dispute 

With H 



try Oir Staff Fnm fWi.. . , 

CANBERRA — Australia SS" 7 Pacific Airways LfcL. 
and Hong Kong have ^2X5 does not face limits. on its cut- 
set long dispute over rhem^ ^nf^nnccs to. Australia, 
bcr of passengers Qantas Air- dispute flai^ up in April 

ways Ltd. can cany directlv Hong Kong said it would 

from Hong Kong to Banded S* of passengers 

and Singapore, A^tralia’sS^ ^ could Marti a Qantas plan 
part minister said Thursday S— K £? 8 ca .' T 

Tbe official, Umfe&Seton. Ba 52 k^? r Singapore. 

rnirl ( 1 m* I _ . ‘HCiOO, Australia W«nAnit. 


route to 



- Qantas could 
cany, but he said he could not 
provide details on those limits. 

Analysts described the ar- 
rangement as a_ victory for Qan- 
tas and said restrictions on the 
airline appeared to apply only 
to the size of its aircraft on the 


ways flights between Sydney 
and Hong Kong. . 

“From our perspective, the 
key element in die new package 
is the agreement to capffifth- 
freedom’ loads,’ ’ a Hong Kong 
government ‘ spok esman 


rentes involved, limiting Qan- i^^, a L tbe ? ub 
tas to Boeing 767* which ^ai dispute, and we are pleased 

that the issued hashed settle 


i carry 

“It looks like they can pick 
up as ma ny passengers as they 
like from Hong Kong, provided 
they continue to use 767s and 


once and for ail.’ 

So-called fifth freedom rights 
cover caniage of passengers and 
freight by an airline between 
destinations outside its home 
country. 

The agreement signed Thurs- 
day calls for further tallc< over 
the next six months to negotiate 


not introduce larger planes,” a 
Melbourne-based analyst said. 

If Qantas introduced bigger 
planes on the route, such as 

^ **** Would expanded capacity on the Aus- 
5 D ^? npaSSen8er t^-HongKraig route, which 
mmibers, Australian govern- analysts saw as a key conces- 
mentsources said- sion to Cathay Pacific. 

"The solution of the efif- Qantas and Cathay Pacific 
parties is said the agreement would not 
workable from the Qantas point have an impact on their profits, 
of view and enables us to pro- m - ■* « - - ^ - 

vide a continuity erf service for 
passengers on those sectors,” 

James Strong, Qantas ’s man- 
aging director, said. 

Hong Kong’s main carrier. 


Shares in Qantas closed at 
Z28 Australian dollars ($1.69), 
down 1 cent, whSe Cathay Pa- 
cific closed at 1 1.85Hong-Keog 
dollars ($1 .53), down 20 cents. 

(Bloomberg, Reuters) 


Tokyo Sees 
Thaw in 
U.S. Feuds 


Bloomberg. Business News 

TOKYO — U.S.- 

Japanese disputes over ac- 
cess to Japan’s photo-film 
and computer-chip mar- 
kets are not likely to be- 
come “major issues,” Ku- 
nihiko Saito, Japan’s new 
ambassador to Washing- 
ton, said Thursday. 

- “I feel confident in say- 
ing that film and semscop- 
ductors will not become 
major sources of conflict 
between the two coapr. 
tries,” Mr. Saito said. . 

The United Stales and 
lapm do not have as much 
at stake.in the film or chip 
disputes as they did in thear 
auto-trade talks, he said. 

U.S. semiconductor 
makers have made signif- 
icant gains in the Japanese 
market under the chip ac- 
cord, and Eastman Kodak 
Co. has “no intention” of 
asking for sanctions against 
Japan, he said. 



uatters 

Yakuza Add to Japan’s Property Crisis 


By Sandra Sugawara 

Washington Post Service 


poo 

Jap* 


TOKYO — In the heart of the glitzy Rop- 
igi district stands an eight-stoiy cause of 
u’s mammoth hanking crisis — an office 
ling that is generating no rent for its 
owner, who therefore cannot keep up with the 
mortgage and is burdening a lender with yet 
another bad debt. 

~ ' It’s not that the building is empty. The 
. problem, according to its owner, Kichinosuke 
Sasaki, is that it is occupied by gangsters. They 
don’t pay. and they won’t leave, preventing 
him from rcntmg it out to others or selling it to 
repay 6 k loan. 

“Our company has fought with this prob- 
- lem a lot in the past four years,” said Mr. 
Sasaki, who runs Togensha, a real-estate com- 
pany that grew rapidly during the late 1980s. 

At home and abroad, Japan is taking flak for 
moving so slowly to clean up a banking system 
that is saddled with dose to $500 billion in bad 
loans left over from the collapse of the so- 
called bubble economy of the early 1990s. One 
of the reasons for that languid pace, many 
analysts say, is gangsters, known as yakuza. 

Some are squatters, some are real-estate 
owners who refrise to pay, some are hirelings 
of other property owners who use them to 
intimidate creditors and fend off forecJosure. 
Whalever the variation, they can add a new 
complication to die already immensely com- 
plex job of straightening out billions of dollars 
of loans gone bad. 

Japan is known as possibly the world’s 
closest tiling to a no-crime society. Die streets 
are safe at all hours, and lost wallets and purses 
ate returned to their owners intact Bur op- 
erating inmost communities of any size are the 
yakuza, organized into tight syndicates that 
profess to live by feudal codes. Police estimate 
dial the gangs have about 81,000 members. 

Members are recruited from the streets at 
young ages and swear loyalty to a boss, who in 
turn has loyalties to bosses above him. Many 
wear their hair in perms or have large body 


tattoos. Some are missing their Utile fingers — 
often a voluntary amputation through which a 
yakuza demonstrates loyalty to his gang. 

In large pan, the business of tbe yakuza is 
die sta ndar d fare of organized crime anywhere 
— drugs, prostitution, protection. But much of 
Japanese society has long viewed the yakuza 
not only as criminals but as necessary me- 
diators and facilitators. 

For instance, after car accidents, parries 
who feel that they should be compensated 
sometimes hire gang members to transmit the 
message to the other party. A visit from a 
yakuza member may resolve the matter quick- 
ly. Likewise, landlords may «sV yakuza mem- 
bers to pay visits to tenants who won't leave. 

During the bubble period, tbe yakuza ac- 
cumulated cash from traditional activities and, 
like many Japanese, invested in real estate and 
the stock market 

Some securities companies and banks ac- 
tively sought business from cash-rich yakuza- 
affiliated groups, according to Raisuke 
Miyawalri, formerly in charge of the National 
Pohce Agency’s organized-crime division and 
now a corporate adviser. 

But when the economic bubble burst and 
land and stock prices plummeted, banks were 
left with yakuza borrowers who refused to 
repay their loans or relinquish their assets, Mr. 
Miyawald said. 

Another growing problem is yakuza squat- 
ters. When housing units become empty, Mr. 
Sasaki said, yakuza will move in and refuse to 
leave. In addition to getting free office space, 
they sometimes sublet tbe space or go to other 
tenants and miyiimm that they are the new 
owners and should receive tbe rent payments. 

Mr. Sasaki said that out of 1,200 units his 
company owned, 75 had been occupied with- 
out rental agreements, and 45 of those oc- 
cupants had “direct links” to gangsters. 

He said he had filed about 30 lawsuits and 
had won most of them, enabling him to retake 
about 38 units. But even with the court de- 
cisions, he said, “I used force to take back 
these units.” 


Sony Signs 
TV Venture 
In China 


J A S O N D 
1995 


Index 


CutpikJ M Qm SuffFnm ChsputHm 

SHANGHAI — Sony Cdrp. 
said Thursday it had signed an 
agreement to set up a joint ven- 
ture in Shanghai that would ac- 
count for 1 1 percent of its global 
ouiput of television sets by 

Sony is to hold a 70 percent 
stake in the venture, to be called 
Shanghai Suoguang Visual 
Products Co.; Shanghai Video & 

Audio Electronics Co. is to own 
20 percent, and Shanghai Vac- 
uum Electron Device Co., 10 
percent The total investment by 
the three partners; will be around 
$410 million, Sony said. 

The plant, to be built in 
Shanghai's Pudong develop- 
ment zone, would produce 
Trinitron televisions, computer 
displays, cathode-ray tubes and 
other electronics components 
and would begin operation in computer displays would reach 
ifltetOO f, 3 million by 2000. 
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late 1996. 

The new venture would be 
Sony's fourth and largest pro- 
duction site in China and its 
second in Shanghai. 

Sony said its annual produc- 
tion capacity for televisions and 


The new factory is to pro- 
duce for overseas markets as 
well as for China, where de- 
mand for color televisions is 
expected to rise 15 percent next 
year, to 15 million, according to 


Istcnuiianal Herald Tribune 

China Electronics Weekly, a 
trade publication. 

In accordance with the wish- 
es of tiie Chinese government, 
however, 70 percent of produc- 
tion would be designated for 
export, Sony said 

(Reuters, Bloomberg) 


ASEAN Girds for the Challenges of Indochina 


By Michael Richardson 

. JttienuzSoual HenddTrQtune 

BANGKOK — Even as 
ASEAN countries were to 
launch. naUcte-.Rid&y 
aimed at fanner liberalizing 
trade and strengthening region- 
al cohesion, some leaders said 
Thursday that the, group would 
haw to* take more radical steps 
tof^tefcupwiltaa^economic 
typigwap^jn^nrope and the 



the Aasbciatira* 'tif'Souffi &st 
Asian Nations,' m4fae next few Burma, 
ydarf ^ fbDriwSg Vietnam' s Officials 

admktanoe in July - — could 
complicate - ■' deacon-making 
aqd skjw jBpgress_ iDwanl ‘re- 


All four countries have much 
lower levels of economic de- 
velopment than the six core 
ASEAN members — Brunei, 
Indonesia, Malaysia, tbe 
Philippines, Singapore and 
Thailand. 

“More members mean more 
challeng es,” said Sultan Muda 
Hassanal Bollriah of Brunei. 
“New members will increase 
our political, economic and cul- 
tural diversity.” He was speak- 
ing at the opening of a two-day 
ffltmmi i of ASEAN heads of 
government that was being at- 
tended for the first time by the 
leaders of Laos, Cambodia and 


giooalfaesei 
Vsstffiam andLaos arcfCom- 
mnnist-mled countries.. Burma 
is run by a military regime that 
has been widely condemned for 
repressing democracy and vi- 
olating human rights. Cambo- 
dia is struggling or recover from 
years of crvfl war and foreign 
military occupation. ^ . . 


said the ASEAN 
leaders had agreed in private 
talks Thursday to help marshal 
a major international aid pro- 
gram to help tire three Indochi- 
nese countries and Burma close 
the economic gap with other 
members of tire group. 

They said the leaders also 
had agreed to start integrating 
tiie three candidate members of 
ASEAN, into some of the 
’s activities even before 


President Suharto of Indone- 
sia said that by extending sup- 
port to Laos, Cambodia and 
Burma, “we will ensure their 
smooth integration into the var- 
ious activities and processes of 
ASEAN.” 

Prime Minis ter Mahathir bin 
Mohamad of Malaysia said that 
“intensification of trade and in- 
vestment with these immediate 
neighbors of ours” would bring 
mutual benefits to all of South- 
east Asia. 

Other leaders were less up- 
beat on the prospects of rapid 
regional integration. “The Eu- 
ropeans are budding their com- 
mon house of Europe," said 
Prime Minister Goh Cbok Tong 
of Singapore. “The extended- 
family home of Asia may be 50 
years or even 100 years 
away.” 

Officials said the summit 
would end Friday with the sign- 
ing of agreements to broaden 
ASEAN’s p rog ra m to liberalize 
trade in most goods by 2003. 

They said new services and 
plans to heighten protection of 
intellectual properly, along with 
new investment projects and a 


program to bring about uniform 
customs procedures and product 
standards in the region, would be 
added to the liberalization pack- 
age. 

Under ASEAN's free-trade 
program, which covers more 
than 80 percent of goods traded 
in the region, tariffs are to be cut 
to no more than S percent by 
2003, with s imilar reductions in 
nontariff barriers. 

Vietnam, however, has been 
given until 2006 to complete its 
tariff-cutting, and Burma, Cam- 
bodia and Laos are expected to 
be given similar leeway. 


REPUBLIC OF LEBANON 

MINISTRY OF HYDRAULIC & ELECTRICAL RESOURCES 
COUNCIL FOR DEVELOPMENT AND RECONSTRUCTION 
NATIONAL EMERGENCY" RECOVERY PROGRAMME 
WATER SUPPLY AND WASTEWATER SECTORS 
Amendment to the Previous Imitation for Tenders Published in Oct. 95 
Contract N° 1850 

Rchabflltalioii of Water Supply & Wastewater Systems In Baalbeck and Nabi Chit 
The Republic of Lebanon has received funding from the International Bank for Reconstr u ction «■<> 
Development (IBRD) towards part of the cost of the contract for rehabilitation of Baalbeck and Nabi 
Chit Water supply and Wastewater Systems in the Bekaa valley. 

Contractors who have already implemented similar projects are invited to apply and will be subject to 
post qualification according to criteria to be stated in the bidding documents. The works consist of the 
following: 

A. Water Supply Works 

Rehabilitation and extension of the water systems in Baalbeck city and the immediate surroundings and 
in Nabi Chit, fnchidfng drilling and development of wells, construction of reservoirs, pumping stations 
and transmission and distribution mams. Indicative scope of works is as foDows: 

• DriQ and equip 21 boreholes, 350m deep. 

• iTwtnn chlorination & pumping equipment 

• Procure, lay or rehabilitate 60 km of ductile iron transmission pipelines & 85km of distribution 
pipelines. 

• Construct or rehabilitate 23 reservoirs of various sizes (50m3 to 6000tn3) capacity. 

Bl W a ste wat er Works 

Construction of 20km of AC and GRP sewers in Baalbeck city and the immediate surrounding, ranging 
in size from 200mm to 600mm diameter. 

The bidding documents, fndodbig Addendum No. 1, will be available for collection at CDR offices 
against the Sam of USS /100Q/ in the form of a banker’s certified check in the name of the Council for 
Development and Reconstruction starting Wednesday 29/11/1995 and are to be returned before twelve 
O’clock norm, Beirut local time on Monday 8/1/19516 at the following address: The ConncS far' 
Development and Reconstruction - TaUct Af-Serail. Beirut, Lebanon. 

The main amendments to the original tender documents, forwarded in Addendum No. 1. are : 

• Turnover requirements changed to S 100M over the past five yean 

• Experience requirement : successful completion of one similar project within the past five years. 

N.B. : Contrary to whd is mentioned In Addendum No. 1 the bid opening shaD take place on Monday 

January 8di 1996 same hour and place. 


ClTiRENCY AND CAPITAL MARKET SERATCES 


TRADE NASDAQ STOCKS 
FOR $35 COMMISSION. 


JB OXFORD & CO, established 1983 Is a leading discount broker 
handling in excess of 10,000 trades per day. Through our 
Representative Offices in Switzerland investors can now buy or sell 
NASDAQ stocks for S35 commission. Call for further details. 


GUCCI: After a Mediocre Decade, Company Enjoys a Renaissance 

Continued from Page 13 


(Tpi JliOM-nKli 
J nj \ i 


ply were not special any more. 

“By 1989. no one would 
dream of wearing Gucci,” said 
Dawn Melio, who became pres- 
ident of Bergdorf Goodman, a 
unit of Harcourt General Inc., 
last year, after four years of 
helping Maurizio Gucci put his 

nameoack at the top of the 
luxury market — years marked 
bv big losses. 

'These is. of course, no as- 
surance that Gucci can maintain 

the p ar** this time, that it can 

meet the spectacular increases in 

demand and production without . 
sacrificing quality ■ — without, 
again, losing its special quality. 
Gucci regained its good name 


by scra ppin g some products, in-, 
chiding many cheaper ones 


bags, by eliminating licensed 
shops that had diluted tbe brand 
and by limiting U.S. sales to 
shops it controlled and a handful 
ofluxnry department stores. 

To make over the products, 
Ms. Melio lured a young de- 
signer named Tom 'rbrd who 
had worked fa- Perry Ellis, a. 
unit of Salant Coro.; Mr. Ford 
won quick praise for his fresh 
ideas — even though they were 
often based on Gucci’s 70-year 
archive of styles. 

“We went into tbe archives 
and found photos and original 
samples,” Ms. Melio said. 
“People brought us their fa- 


vorite items — a wallet, apiece 
of jewelry. Everyone loved 
Gucci, and they were pleased to 
see Ibis h a pp enin g.” 

Rave reviews have kept com- 
ing in for Mr. Ford’s work. He 
has just received two presti- 
gious awards for designing 
Gucci’s ready-to-wear fashions 
and footwear; in February, tbe 


Council of Fashion Designers 
of America plans to name him 
designer of the year. 

Gucci’s sales growth has 
been strongest in the United 
States and Asia. 

But Gucci has also been 
spending heavily to fill gaps in 
northern Europe and plans to 
open stores in Germany. 
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(41) 61 279 8870 
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FORKLIFT Co, LTD. 
(CPUs) 

The undersigned wmonm** dial du- 
Annual Benori, 1995 
ended Man* M, 1995 of Ke™** 
Forklift Co. LTD- will be 
in Arwaerdsm aU 
AMRO B*nk NX 
MEfSHERJSON Ntf, 

MS-ASSOCIATIE N.V, 

AMSTERDAM DEPOSITAHY 
COMPACT !*>*' 

Amsterdam. December ILJ995 
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asahi OPTICAL, LID. 

(CPUs) 

The nadorigned ■nnwmees that the 
Annual Report 1995 for the year 

ended MaiSb 31, 1995 of A«U 
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Amstodam at: 

ABN AMRO Bank N.V, 
meespiersonn.v., 
KAS-ASSOOADfiN-V. 
AH51EBDAM DHPOSHAEir 
COMPANY N.V. 

Amsterdam, December 12, 1995 
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GOVBtNODOESnDO 


PARANA 


COPEL 


SALTO CAXIAS HYDROELECTRIC 
POWER STATION 
IGUA(U RIVER 

INTERNATIONAL COMPETITION C-208 
GANTRY CRANES 
CALL FOR BIDS 

COMPANHIA PARANAENSE DE ENERGIA-OOPEL, informs that an 
international competition is open for design, manufacture, shop tests, 
transportation and delivery on Jobsite, erection and commissioning 
supervision of 3 (three) gantry cranes lone for intake, one for the 
powerhouse and one tor foe spAway) for foe Sato Caxtas Hyifroelectrlc 
Power Station, located on the bonier of CapitBo Leonidas Marques and 
Nova Praia do Iguapj counties, in the Sate of Parang Brad. 

This lowest price type international competition is open to individual 
companies antforjort ventures. 

The costs related to this s^)p!y wffl be covered by^OPEL’s own funds. 
ThBks*uctJons to Bidders and the Contract Documents w* be available to 
bidders from December 04, 1995. until the day before the doc um e nts 
delivery date, against payment in Brazilian currency of RS 150,00 (a 
hundred and Hty^ Reals), at foe following addresses; 

SupoMendinda de Obraa da GeracSo 
Rua Voksittete da Pftrfa, 233 - 5° andar • sda 504 
; ««2(WMQ-Cwttba-PR,Qrazfl 
Phone (55-41) 322-1212 -ExL 5541 
Fax (55-41) 331-3255 
or 

EscrftririoCOPEL/S&oPaido 
Ataneda Santos, IflO0 14° andar- cod. 14B 
01418-200- SfioPaulo-SP, Brazfl 
Phone (55-1*1) 2BM431 

At the time of purchase of -tiie Instructions to Bidders and the Contract 
Documents, the company shall present a letter containing name and 
department of tiie. person for contact, hisAier complete mailing address, 
phone and fax.. 

The ieoe$t of tie QuaRAcation Documents and the Price Bids Is scheduled 

The competition wi be ruled by Law No 8666, dated June 21, 1993, 
by other concfitions staled in the instructions to ESddersand in the Contract 
Documents. 


COMPANHIA PARANAENSE DE ENERGIA 


IFEXCO S JL 

FOREX BROKERS 

THE RELIABLE PARTNER 


GENERAL: 

24724- DEALERS: 
FAX: 


41 22/849 74 11 
41 22/849 7445 
4J 22/700 19 13 


SEE NBC Superehazroel Text Pages: 355 and 356 
THE BEST SERVICE 24 HOURS A DAY 

Isrfemurtioaal F o re i gn Exchange Corporation &A. 
86 Bis Route de Fronlenex 
1208 GENEVA - Switzerland 


FOREX CAPITAL MANAGEMENT 

“THE GLOBAL CURRENCY EXPERTS" 
OFFERING THE FINEST IN CURRENCY ORDER 
EXECUTION, RESEARCH AND MANAGEMENT. 
TO RECEIVE OUR COMPLIMENTARY SERVICES 
GUIDE AND LATEST RESEARCH REPORTS 
CALL TOLL-FREE TODAY. 

SvitZMina 1557253 OX. 880094682 Oenmmmj 013082966* 


Sod, 


06902246 NeduriatSs 068220657 BUgmm 
80016132 IrUmmd 180055*294 Ontee 008001 19213013 
16787S9ZB Smote* 0207SB15S £ Africa 0800996337 

0031126609 Smfpere 8001202501 Hoag Kang 8007209 
1800125944 KZadtmi 0800441880 Cypna 88098863 
Am t 1771503783 Mexico 958008784178 Colombia 980153707 
Korea 00781 48002633 TboUo*4 801B0012866MS9 

tUA -To8 -VMo Um + 7143768028 USJLToB-FaxLIm 4714-3768025 

AROUND THE WORLD AROUND THE CLOCK 

FOREX CAPITAL MANAGEMENT 

EXCELLENCE IN CONFIDENTIAL TRADING SERVICES 

ACCOUNT bUNDJUMS S2S^)H TO V^MLOM. (ILSJX) 



YOU ARE CONCERNED BY 

CURRENCIES, COMMODITIES, STOCK INDEXES 
AND BONDS FLUCTUATIONS 

YOU ARE LOOKING FOR 

A PROFESSIONAL ADVISOR 
AND/OR A PORTFOLIO MANAGER 

WE OFFER YOU 

OUR MARKET ANALYSIS SERVICES 

(FOR 500 US DOLLARS A YEAR) 

AND /OR our PORTFOLIO MANAGEMENT SERVICES 

(50,000 US DOLLARS MINIMUM INVESTMENT) 

ASK DOCUMENTATION FREE OF CHARGE 
IN FRENCH AND OR IN ENGLISH TO: 

GOLD HILL SERVICES SA 
PORTFOLIO MANAGERS AND BROKERS SINCE 1982 
MEMBER OF THE NEW YORK FUTURES EXCHANGE 

RUE DE BOURG 6 . 1003 LAUSANNE, SWITZERLAND 
TEL (41 21) 320 58 3 1/FAX (4 1 .21.) 320 58 35 

IMS ANNOUNCEMENT IS M OTHER AN OFFB TO SE1L 
HOR A SOLICITATION OX AN OFFER TO 8UY S E Q^JTgS 
OR COMMODITIES. THE OFFER. IS MADE ONLY »Y OU MQSffiCTUS, 


HERALD SECURITIES AG 

Your Futures & Options Trading Partner 

A comprehensive service to IB's and Private Clients: major 
market coverage, competative commissions, market news, 
information and charting. Extensive back office facilities. 

Chamerstrasse 1 4, P.O. Box 48T 8, CH-6304 Zug, Switzerland 
TeL: +41 42-22 36 7 B Fax: 441 42-22 37 00 


MANAGED FUTURES INTERNATIONAL 

An Industry Publication For Serious Investors 


For Your FREE COPY Call Or Fax: 

Rosenthal Collins Fox Asset Management Group 
0 Specialists in Managed Accounts and Pools 
0 Trading Manager Expertise 
v- Member of All Principal US Futures Exchanges 

Tel (US) 001-1312-341-7819 
Fax (US) 001-1312-341-7599 

A Pirates of Rosenthal Colling Group. L.P. - Chicago. Illinois 


For further details 
os bow to place your listing contact- 
WILL NICHOLSON in London 
TeL: (44) 171 836 48 02 
Fax (44) 271 2402254 

Hrmlb ^3£lg iibnBr 


A 


SURGE TRADING S.A. 


surge FOREX & FUTURES BROKERS 

trading 

NET WORTH CHF3-000.000 

24HODRDESK . 

21 -23 Rue du dos, CH-1211 GENEVA 6 
Tel.: (41 ] 22-700 2051 Fox: (41 ) 22-700 2061 

SEE US ON CNN -TEXT PAGE 695 
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- Now 50 years old, 

the state of Hesse is punching 
into a higher gear. 

With the highest gross 
domestic product 
per capita of Germany's major 
states, his using this economic 
might to transform its 
industrial sector into afaster, 
leaner and more deft tool for 
regional development 


Fmnkfurt,Gemmnfs financial capital, is currently Europe's fastest#™^ 


Switzerland — 


Toward Further Progress and Prosperity 

Hesse is arguably Europe s most prosperous region. But Hesse's importance to Europe goes beyond its sheer economic clout. 


w- 


Ilaj^>> l* 

^^v^/Aroisen 




o Kassel 
Korbach 


XXesse js among the most successful of Germany’s 16 
states. It has the highest gross domestic product per capita 
among the country’s major non-city states. While the figures 
for Bremen and Hamburg are higher,- they are swollen by the 
daily influxes of commuters from outside these cities. 
Hesse s GDP is coupled with a level of public-sector debt 
and rates of unemployment sharply lower than those of these 
ciues — and of most of the rest of Europe. 

On the European level, Hesse vies with greater London 
and Brussels for the lead among the Continent's regions. 
Unlike them, Hesse is neither die seat of national or mtema- 
tional government, nor is its prosperity linked to a large- 
scale agglomeration of civil servants and related functionar- 
ies - its jobs have been largely produced by the state’s pri- 
vate sector. This is reflected in its high exports and industrial 
productivity per employee and total patent figures. In each 
of these categories, Hesse ranks in the top three among Ger- ' 
many’s stares. Moreover, this prosperity has been achieved 
in a state whose only natural resources have been a surpass- 
ingly good location and a large dash of native entrepreneur- 
ial skills. 

Role model , 

Hesse’s importance to Eu- 
rope, however, derives less 
from the stale’s own aocom- 
; plish merits than from .the- 
chaflenges facing the Conti- 
nent- . . . .. •». 

To maintain its high stanr- 
dard of living aqd to secure its 
business fta^ Europe is find- 
ing that ft has tofrim ptaxming 
and approvalthnesand proce- 
dures, and to become as <ptidk 
at developing and exploiting 
technologies and markets as 
Hans Eichet, Hesse's prime Asia awl America are. By do. 
minister. “*2 so, Europe hopes to find 

the new sources and sectors of 
employment needed to re- 
place those currently heading east and south. -The vision is of 
an economy built around the quick and flexible provision of 
the high-end services and products needed by a rapidly de- 
veloping world 

"Because we in Hesse do, demonstrably, have that speed 
and those advanced products and services, we can, in fact. 


serve as a role model," says Hans Eichel, the state’s prime 
minister. 

Built for speed 

Fast-moving planes, trains and trade fairs provide the first- 
time visitor with an immediate appreciation of Hesse’s 
speed and the scale of its service sector. 

The arrival point for many visitors to the state is Frankfurt 
Airport, the Continent's busiest It is Germany’s largest sin- 
gle contiguous place of employment with 53,000 workers. 
The other common arrival point, Frankfurt's main train sta- 
tion, handles more trains and passengers than any other rail 
facility in Europe. 

Each year, 1.5 million people come to Hesse to attend one 
of the events staged by Messe Frankfurt the city’s trade fair 
authority, which ranks number one in attendance in the 
world The authority provides employment, directly and in- 
directly, for 7,000 people. 

Otters arrive to do business with Frankfurt’s banks and 
brokers, part of the Continent’s largest financial community, 
employing over 100,000 in the state. 

Though important these transport, financial, trade fair and 
other services are not necessarily the state's fastest-growing 
ones. “Actually, such secondary services as research and de- 
velopment, and business organization and management form 
the fastest-growing areas in our service sector," says Mr. 
EicheL “Our R&D institutes and management consultants 
are linked to our manufacturing sector. They supply the sec- 
tor with its state-of-the-art production facilities and prod- 
ucts.” 

Other high-end sendees, such as the broadcast media and 
software engineering and design, have become industries in 
then own right. More than 50 percent of total state employ- 
ment is provided by high-end services - the best mark in Eu- 
rope - while much of the rest is from an industrial sector 
whose products and models are generally less than five years 
old. 

Job creation 

Repeat visitors to Hesse notice another kind of speed: the 
rate of population and business growth in Frankfurt, current- 
ly Europe’s fastest-growing city, and in the Rhine-Main- 
Neckar region as a whole. 

The two kinds of growth go hand in hand The availability 
of jobs and a desirable quality of life induced 1 million peo- 
ple - mostly young, well-qualified adults - to migrate to 
Hesse during 1983-93. Two-thirds of them came from else- 


A Hotbed of High-Tech Activity 

Experience and innovation can often go hand in hand, as Hesse 's manufacturers prove. 


The stereotypical high-tech company is young, involved 
in something highly technical and profitable, and loaned m 
a garage or basement in the local version of Silicon Valley or 

Technology Triangle. ... ., . 

In Hesse’s case, this area is contiguous with the Khme- 
Main-Neckar agglomeration, borne to 40 independent re- 
search centers, four polytechnic schools mid two umveisities 
- including Darmstadt’s renowned Technical University - 
and roughly two-thirds of the 3,000 higb-tech companies m 

H S i^e most of these companies are young - less than TO 
vears old - and busy developing^ such tfamgsas ; 
methods of neon-tube recycling, DNA 
, dvnamic calibrators, the stereotype would seem to have 
^ Sme validity Especially when it’s corroborated by such ex- 
mScs ae DalimGmbH, recently selected by the business 
JSdv WiitschaftWoche as one of Ger^ys six leading 
ex^arase companies. Located in the southern Frankfurt sub- 
n^^NeSlSir--Zeppelinheiiru Dahm, new 10 years 
M ^ ranging from 40 percent to 

1 10 percent a year. 

Lamv l French. Its capital has come 
aging direcior, StSes. Japan, *e 

sr,« x*5SgL s s--. »— ■ » 

Michigan s high-tech companies are 

Of course, noihllof xxSSSs Biotest is indis- 

mtuiII or young. biomedical company. Powered 

putiibly monoclon- 

by surging sales of its rev€nues of2 86 million 

i« >994. three times mo* 


than the next nine runuers-up combined, according to 
WirtschaftsWoche. Biotest’s size would rank it fifth in the 
United States, the center of the world’s biotechnology indus- 

tty- 

Not are the state's high-tech champions necessarily locat- 
ed in the Rhine-Main area or involved in developing brand- 
new products. 

Take the microscope, in active use since 1590, or about 
250 years before the production of these and other high- 
quality optical and measuring instruments began in Wetzlar. 
This central Hessian town of 54,000 is located just to the 
west of Giessen. 

Triansfonning the product 

Since 1 849, the development of the microscope from the in- 
valuable tool of pioneering microbiologists to the core com- 
ponent of microelectronic production, material engineering 
and environmental protection systems has been impelled by 
die locally based Ernst Leitz company, today named Leica 
Mikroskopie und Systeme GmbH. The company forms part 
of the w raid wide Leica group, also known for its range of 
high-quality cameras. 

“The product may bear the same name, but the technolo- 
gies incorporated into the microscope have changed, and 
changed repeatedly over the last century and a half, as have 
its capabilities and areas of use," points out Karin Jacoby, 
spokesperson for Leica, “and these changes have helped al- 
ter our world." 

Leica’ s first major innovation was to introduce methods of 
mass production into its field, hitherto the province of highly 
skilled, painstaking craftsmen, and to vastly upgrade the mi- 
croscope's powers of resolution and scope of use. 

The ensuing flood of high-precision, affordable micro- 
scopes advanced the detection and treatment of diseases by 
such noted “microbe hunters" as Rudolf Virchow, Louis 

Confirmed on page 20 


^BtSSST 

, j ;« miiretx bv the Advertising Department of the International Herald Tribune, 
was P rodu f'*f* r. (JTg Government of Hesse. Adam Opel AG. Leica Mikmskopie and Systeme GmbH 
II hW sponsored by me and the display advertisers. 

Writer: Tern Swandxrg is a b^ssvrter based in Munich. 

Program onrEcroe: Bill Mahder. • ' 


where in Germany, the rest from 60 other nations. Many of 
the foreigners were posted by their companies to Hesse, 
which is the recipient of just under a quarter of the cumular 
live foreign net investment in Germany. “The state’s foreign 
business community reads like a Who's Who of Internation- 
al Companies," says Lotbar Klemm, Hesse's minister of 
economics. 

Maneuverability 

Hesse's performance sets two important examples, says Mr. 
EicheL “First, the rapidity with which new factories, apart- 
ment complexes and infrastructure facilities have gone up in 
the state has shown the world's business community that 
there are regions in Europe capable of a fast turn, areas not 
hamstrung by restrictive rules and regulations," he says. 
“Second, the society emerging from this period of growth is 
relatively young and very multicultural. Twenty-eight per- 
cent of Frankfurt's residents are holders of non-German 
passports. That’s a record for the country." 

He concludes: “We all live in peace and prosperity. This 
absence of strife allows us to tackle the many challenges fac- 
ing Hesse and Europe as a whole, such as redressing past en- 
vironmental regresses or caring for our sick and disadvan- 
taged.'* ■ 


[-|pccpn isthenatural 

I lvljjv.1 I location if Europe 
is your target and you want to establish 
a base or expand your operations there. 

Centrally positioned in Europe, 
Hessen is one of Germany’s most dynamic 
federal states with a thriving, diversified 
economy. In tact, Hessen has attracted 
more total foreign direct investment 
than any other German state. And for 
good reasons. Hessen is at the heart of 
Germany’s sophisticated transportation 
infrastructure which provides speedy ac- 
cess to all important economic regions in 
Europe and around the globe. Many of 
the innovative components and products 
used around the world are developed 
and manufactured in Hessen, Germany’s 
most productive state. 


Hessen's strong service sector 
provides an extensive support system for 
companies located in the region. Hessen 
is also the home to continental Europe's 9 
leading international financial center, 
Frankfurt am Main. 

With its dynamism, diligent work- 
force. and commitment to quality, Hessen 
offers an ideal environment for companies 
that want to succeed in Europe, either on 
their own or with reliable local partners. 

To find out bow your company can 
benefit from Hessen's many qualities, 
just contact the HLT-Group, the service 
agency working to support, assist and 
advise foreign companies interested in 
locating in Hessen. 

Our comprehensive services range 
from identifying suitable locations und 
cooperation and joint venture partner? 
tn providing access tu state and federal 
grants as well as u wealth or specific 
information relevant to businesses. 
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State of Hesse 

Population: S.9 million 
Area: 21,114 square kilometers 
Capital: Wiesbaden (pop. 270,000) 
Prime Minister: Hans Eichel 
Other m^jor cities: 

Frankfurt am Main (664,000) 
Kassel (201.000) 

Darmstadt { 140,940) 


Expanding 
in Europe? 



GK? 


Please cal. vmie 01 send a fa* to 
Wrtsdiatefordenjng Hessen 
Investin' onsbank AG 
Afvaham-Liwoln-Strasse 3S ■ 42 
D-65139 Wiesbaden. Germany 

Wephoneen- 774-0 

Telefax GT 1 - 774 265 
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Finance Moves From Strength to Strength 


Is Frankfurt on the way to becoming the world s biggest stocks and securities exchange? 

On paper, the arithmetic looks exchange employs iis own scope of (Bdreen-Order-Sei 
simple enough. The total annual accounting, the figures an? of limited other electronic in 
turnover at Frankfurt's stocks and comparability to each other. The don recording ani 
securities exchange has risen 1 52 arithmetic does correctly show how terns initiated a 
percent over the last five years, quickly Frankfort has been growing. Frankfurt. Now 
bringing it within about 40 percent We're confident that this growth shakedown phaser 
of those of co-leaders New York and will continue at a strong pace.” creasing popularir 
London, which have grown at a third nancial communi 

of that rate during the same time. Up and up have vastly stream 

At the last five years’ rates of Accompanying Frankfurt’s rise on up the country’s i 
growth, parity among the world’s the international level has been and securities deal 
three largest exchanges is no more growth on the domestic front At its 
than four years off. with Frankfurt current growth rate of one percent- Unifying forces 
arriving in the lead the following age point a year, Frankfurt, now Deutsche BSrse / 
year. Anything wrong with the arith- with 74 percent of the country’s are within easy w 
meric? prospering shares and securities the Bundesaufsi 

“The arithmetic is correct - as far market, will have a near-mo nopolis- Wertpapierhandel, 
as it goes," says Walter Allwicher. tic 80 percent share by 2000. rities and exchai 

spokesman for Deutsche BOrse, the Contributing to the growth of which started ope 
operating company for the Frank- FWP and to the country’s shares and 1995. 
furter WertpapierbSrse (FWB), the securities market as a whole have The creation of 
city’s stocks and securities ex- been IBIS (Integriertes Borsenhan- curities supervisor 
change, and Deutsche Terminbdrse dels- und Informations-System, or of the key provis 
(DTB), its financial futures and op- Integrated Stock Exchange Trading try’s recently enac 
dons exchange. “However, as each and Information System). BOSS the Regulation of 1 


(Borsen-Order-Service System) and 
other electronic trading and transac- 
tion recording and monitoring sys- 
tems initiated and operated by 
Frankfurt. Now well out of their 
shakedown phases and enjoying in- 
creasing popularity in Germany's fi- 
nancial community, these systems 
have vastly streamlined and speeded 
up the country’s methods of shares 
and securities dealing. 

Unifying forces 

Deutsche Btirse AG's headquarters 
are within easy walking distance of 
the Bundesaufsicbtsamt fur den 
Wertpapierhandel. Germany's secu- 
rities and exchange commission, 
which started operations on Jan. 1, 
1995. 

The creation of this stock and se- 
curities supervisory agency was one 
of the key provisions of the coun- 
try's recently enacted Second Act on 
the Regulation of Financial Markets. 



Frankfurt: More Than Ever 
A Banking Nerve Center 

A new world of electronics-based, on-line banking has come to Germany , : 


Frankfurt's computer screens monitor the movement of billions of 
marks in options and Mutes. 


To maintain its role as the 
hub of banking and other fi- 
nancial services in Ger- 
many, Frankfurt's financial 
community has installed 
revolutionary communica- 
tion and transaction systems. 

Santander Direkt Bank is 
a foreign-owned bank. It 
started operations in Frank- 
furt at the end of last year. 
Both facts make it rather or- 
dinary in the city, which has 
seen 57 foreign-owned 
banks set up shop over the 
last 10 years. In fact, for- 
eign-owned banks now ac- 
count for two-thirds of the 
420 banks in the city. 

Part of Spain’s largest 
banking group, Santander 
Direkt Bank has a balance 



Rowenta 

HIGH-QUALITY DESIGN 
AND INNOVATION 

Located just to the east of Frankfurt, Offenbach is a center of Europe's leather-pro- 
cessing industry. The city is also known for heing home to Rowenta, whose name is a 
synonym throughout the world for high-quality, innovative electrical appliances. One 
hundred and eleven years old, the company is in the midst of a period of rapid inter- 
national expansion. 

“Up until a few years ago, our activities were largely concentrated in Europe," com- 
ments Harmut Wachs, chairman of Rowenta s board - of management. “Since then, our 
ongoing expansion of business has made our name and our products well-known in the 
U.S., the CIS and Asia. By entering into license production agreements, we have also 
become number one in the markets in Turkey, Slovenia, South Africa and Syria." 
Guided by Mr. Wachs, the company’s rapid expansion has made it the world’s number 
one manufacturer of irons and among the leading suppliers of toasters, coffee machines 
and oral hygiene appliances. 

In 1994, sales of Rowenta-brand products amounted to 90Q million DM, of which 400 
million DM accrued from the company’s production facilities in Offenbach and 
Erbach, both located in Germany's state of Hesse. Rowenta also maintains production 
facilities in Vernon, France; Toluca, Mexico; and in Turkey. 

Why is Rowenta still conducting a major part of its manufacturing activities in 
Germany, known for having high business operating costs? 

Mr. Wadis lists several good reasons: “Our policy is to situate our production activities 
close to our markets. And Germany is, of course, still a major market of ours. The high 
costs prevailing in Germany are counterbalanced by the country;? high qualify of work. 
Assuming that a company structures its production operations in a lean and cost-effi- 
cient nay and achieves a certain degree of automatization, it’s entirely possible to com- 
pete on world markets from a base in Hesse. One example of how this can be done is 
provided bjr our factory in Erbach, Hesse. It’s only two years old, having heennut into 
operation in 1993. It manufactures irons and is the most modem of its land m Europe." 
In the long-term perspective, which of Rowenta s operations are innately bound up 
with the company’s base in Germany? 

“Our company’s success has ensued from our ability to engender a continuous flow of 
product innovations,” points out Mr. Wachs. “Our products have extremely short ‘life- 
tunes.’ Each year, we launch 10 to 1 5 new appliances on world markets. Our ability to 
innovate derives from the quality of our expertise in R&D and in deign and interna- 
tional marketing. Forming the very heart of our company’s culture of operations, these 
activities are based in Offenbach. It’s very difficult to imagine relocating them else- 
where." 

A glance at a Rowenta product corroborates Mr. Wachs’ .statements. All of the compa- 
ny products evince an elegance of design. They are also easy to understand and ease 
to use. During the tenurerif Franz Alban Stiitzer, the company’s designer-in-chief", 
Rowenta ’s products have received well over 100 design prizes and citations. "Hie com- 
pany’s products are on display in New York's Museum of Modern Art. In fashioning its 
procIucK, Mr. Stutzeris department also works closely with the Institute for Design, 
located in nearby Darmstadt. 

Also worthy of commendation is the company’s ability to stay at the forefront of its 
markets and technologies. The iron has been continually improved over the last few 
decades; Rowenta has tieen responsible for all of these advances, which have included 
the creation of the steam spray attachment and the first ironing surface made out of 
stainless steel. 

Its ability to pioneer new products and technologies makes Rowenta a worthy repre- 
sentative of Hesse’s highly innovative manufacturing sector. 

For fit rt her information: 

Rowenta- Wcrke GmbH 
Waldstr. 202-256 - D-63071 Offenbach 
Tel.: (+49-69) 8504 0 - Fax: (+49-89) 8504 4 66 


sheet almost exactly one- 
thousandth the size of that of 
Deutsche Bank AG. 

Accordingly, the bank's 
founding received little at- 
tention in the world's finan- 
cial media. Of course, even 
the founding of a much larg- 
er bank would have had a 
hard time commanding the 
media's attention. Their out- 
posts in Frankfurt are very 
busy monitoring the latest 
pronouncements and deci- 
sions from the Bundesbank 
and from the European 
Monetaiy Institute. 

The lack of media atten- 
tion was probably a mistake. 
Despite its apparent ordinar- 
iness and despite the fact 
that it is located in Frankfurt, 
Santander Direkt Bank 
would seem to represent the- 
most serious challenge yet to 
the city’s primacy in Ger- 
many’s financial sector. 

On-line banking 
The electronic bank has no 
branches, no counters and 
can be reached 14 hours a 
day, five days a week via 
telephone and fox or on-line. 
Like comdirect bank, AHge- 
meine Deutsche Direktbank 
and Optimus bank, which 
are all based in the Frankfurt 
area, Santander offers both 
standard banking and stock 
and securities brokerage ser- 
vices. 

The challenge to Frankfurt 
is that these banks can be lo- 
cated anywhere, as Deutsche 
Bank’s own “Bank 24" has 
already demonstrated. The 
electronic bank is housed in 
Bonn. 

Do Bank 24 and its ilk 
represent the leading edge of 


A Hotbed of High- 
Tech Activity 


Continued firm page 19 

Pasteur and Robert Koch. 

“The microscope was the 
first and foremost tool of 
biomedicines and biotech- 
nologies in general." points 
out Ms. Jacoby. 

& still is today. Such new 
models as the Leica DM IL 
have equipped microbiolo- 
gists with a powerful tool in 
the deciphering of the mech- 
anisms of cells and other liv- 
ing tissue. 

Life and death mysteries 
While microbiologists use 
their Leicas to probe the 
mysteries of life and disease, 
the police are employing ad- 
vanced company products to 
solve crimes. Much of the 
most spectacular evidence - 
such as minimal traces of 
clothing or tire rubber - 
turning up in today's court- 
rooms has been detected, 
quantified and analyzed us- 
ing a Leica DM C micro- 
scope. 

The world's booming mi- 
croelectronics industry uses 
Leica’ 5 microscope-based 
monitoring and measuring 
systems to design, develop, 
manufacture and evaluate 
chips. “The microelectronic 
world’s ongoing move into 


submicron-based, multi- 
megabyre chips is obviously 
predicated upon the increas- 
ing use of such systems,” 
says Ms. Jacoby. 

Leica’s worldwide work- 
ing relationships with re- 
searchers, suppliers and cus- 
tomers notwithstanding, the 
source of many of these in- 
novations has been local. 
“Innovations ensue when a 
critical mass of researchers, 
developers and marketers is 
on hand," points out Ms. Ja- 
coby. To assemble and 
maintain that critical mass, 
Leica and 29 other local 
companies and agencies 
joined in founding the Wec- 
zlar-based Institute for Mi- 
crostructure Technologies 
and Optoelectronics (IMO) 
in 1989. 

IMO's areas of activity 
are the developing of mi- 
crosystems, ASIC (applied 
specification integrated cir- 
cuits). microelec ironic s- 
based sensors and other ad- 
vanced technolopes. Much 
of its work is commissioned 
and applied by its founding 
companies. 

Academic ties 
Leica also maintains close 
technological and research 
ties with Giessen’s universi- 


which also set up stringent and 
sweeping insider trading rules for 
the new agency to enforce. 

As its current, vigorous prosecut- 
ing of several such cases shows, the 
agency means to make full use of its 
considerable powers in maintaining 
a “fair and freely accessible playing 
field," as a recent report in Handed 
blatt, the Germany’s business daily, 
put it “An agency with a strong bark 
- and an even stronger bite” was the 
report’s conclusion. 

A further consolidation of Ger- 
many's stock and securities trading 
sector seems in the cards. According 
to reports published in Germany’s 
financial journals, Deutsche B5rse 
and the exchanges of DUsseldorf, 
Berlin and Munich - accounting for 
well over 90 percent of all turnover 
in Germany -are set to ink an agree- 
ment unifying and integrating their 
operations in an amalgamation that 
will be managed by Frankfurt. ■ 


a decentralizing of Ger- 
many’s banking community 
and the start of a diaspora 
out of Frankfort? 

“Quite the opposite,” says 
Hartmut Schwesinger, man- 
aging director of Frankfurt’s 
Business and Economic De- 
velopment Corporation. 
“The founding of these 
banks and the setting up of 
electronic banking services 
in genera! have actually fos- 
tered and expedited Frank- 
furt’s development into 
Continental Europe's center 
of electronic banking opera- 
tions. Today, a bank can be 
located anywhere there are 
cables and satellite up-links 
tying it into nationwide data 
processing and transaction 
clearing networks. Because 
many of these networks 
have been or are being 
planned, developed, moni- 
tored and maintained in 
Frankfort, the city’s predom- 
inance has never been more 


Crucial connections 
The rise of electronic bank- 
ing also has a spillover ef- 
fect. “This predominance 
has fostered a further influx 
of computer hardware and 
software companies and spe- 
cialists into Frankfort,” Mr. 
Schwesinger says. “It’s 
much the same situation on 
(he international scene, in 
which there's been a profu- 
sion of financial centers con- 
ducting a mushrooming vol- 
ume of business among 
them. By developing and 
providing state-of-the-art 
communications and data- 
processing links and ser- 
vices, Frankfurt has become 



Frankfurt manage the coming amalgamation fit German fkiandal markets. 


a major hub for this inter- 
center business." 

To provide these inter-re- 
gional and international 
links, Frankfurt's financial 
community has invested 
heavily in intra-city commu- 
nication links. A prominent 
example is MFS Communi- 
cations GmbH's “communi- 
cation highway." Some 10 
kilometers (6 miles) of this 
fiber-optic ATM network, 
Germany’s first, has been in- 
stalled under Frankfurt’s 
streets and buildings over 
the past two years. 

For the last five months, 
MFS, a German subsidiary 
of the American communi- 
cations network operator, 
has been providing ultra- 
rapid, ultra-secure speech, 
picture and data transmis- 
sion services to 53 financial 
sector customers, making 
Frankfurt the first city in 
Germany to have an opera- 
tional communications high- 
way. 

MFS plans to add another 


15 kilometers by the end of 
next year. Meanwhile, the 
company's success has bred 
competition. Colt Interna- 
tional. owned by the British 
company of the same name, 
has started development of a 
second “highway." 

Come one, dome all - 
MFS and Colt are not the 
only two “foreigners" who 
have recently joined AT&T, 
Sprint, Motorola, France 
Telecom and Northern Tele- 
com in making up the 
Rhine-Main ’s communica- 
tions community. British 
Telecom joined German 
conglomerate VIA G in 
founding V1AG InterKom. 
one of Germany’s “new 
breed” communications 
companies, and partially - 
based in the Rhine-Main 
area. Now BTs rival. Cable 
& Wireless, and its German 
partner, Veba, are reportedly 
bidding for a controlling 
stake in DBKom, the fledg- 
ling telecommunications op- 


erator being set up by 
Deutsche Bahn AG, the 
country’s rail authority, also 
with headquarters in Frank- ■ ■ 
fort 

A number of other opera- 
tors pioneering private 
telecommunications net- 
works and services are locat- 
ed in the Rhine-Main area, 
including WorldCom in -j, 
Frankfurt and CNI in Es- v 
chbom. 

Not all of the area’s 
telecommunications compa- 
nies are new-bneed or new to 
the Frankfurt area. Deutsche . 
Telekom, one the world’s 
four largest telecommnnica- 7 I 
tion companies, has centered 
a number of its most impor- 
tant operations in the region, 
including its relay center for 
international calls (in Frank- 
furt), one of its major satel- 
lite up-link facilities (in the 
central Hessian town of 
Usingen), its Research and 
Technology Center- (Darm- 
stadt). and its own polytech- 
nic school (Dieburg). ■ 



Blanks tofiesstonlndostiy. 


ty and Max Planck Institute, 
both centers of Germany’s 
research into biotechnolo- 
gies and environmental pro- 
tection, and to the nearby 
University of Marburg, 
source of a wide range of ad- 


vances in molecular sciences 
and microtnology. 

• Central Hesse’s agglomer- 
ation of public andprivate 
sector-driven innovation has 
some highly respectable sta- 
tistics. Irorty-fotir percent of 


Germany's best figures tot . 
researchers per capita. i : 

. The only the* tiring the op. 
gion lacks, in fact, is 4 
catchy mckname. ■ ■ 1 * 


















In the North 

The future looks promising for north Hesse. 
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its grounds are only one reason WUbelmshOhe is one of 
ijemiany s leading tourist attractions, visited by well over a 
million people a year. Now being renovated, Wilhelms- 
none s museums contain masterpieces by Rembrandt, Hals 
and Rubens, phis celebrated sculptures few the. Greek and 
Roman eras. Wilhelmhohe’s palaces and adjoining buildings 
are also home to a major spa and casino. ” 

Historic crossroads 

WilbelmshShe’s splendor gives eloquent testimony to north 
Hesse s former Drosoeritv. derivwl fmm mnnA'c inn. 


JbaieMr north Hesse's cutamlas weB as economic center. Lett, the palace park at WUhelmshdhe. Right, the Frideridanum, home of the “documenta” exhMion. 


The advent of the Cold War throttled East-tye$t trade, 
turned north Hesse into the “eastern end of ’ Western Eu- 
rope,” and made its -vaunted prosperity tntn a- thing of the 

ArpasL . ... i. ..... 

Throughout most of the postwar era, north Hjesse bad a 
rate of unemployment one or two percentage points above 
and a rate of GDP growth one or two percentage' points be- 
low that of south Hesse. 

“Using south Hesse as a yardstick -to measure its northern 
counterpart’s performance is, of course, a bif mlfair,’’ says 
Hans Eichel, who was Kassel’s may nr before 1 becoming 
Hesse’s prime minister. “South Hesse has-been Europe’s 
most successful region oyer the last 40 yeai& .Compared 
with other adjoining regions, hath Hesse’s performance has 
actually been quite abit above average.” ' • 

This has been thanks to ^concerted series of pabUc-sector 
initiatives as well a & priyat p-sg/pfffj r^pgynr jrhgj jatq and 
local govemntents inyKt^ tros of billions of maks in ted^ 
oology and research centos, polytedmic schools, business 
parks and transport and communication infrastruc ture. This 
investment, plus the very low wages and property prices pre- 
vailing in the refflon, CCTvinced^ ^^^^^^ Thysseji. 

expand facilities ® the region. 

A large number ofsuppheis, mostly svnad^cale.aod.sp^ 
cializedL grew up in their vicinhy. - 

A range of o&eS mittdstdruBg 
established themselves on world madcets, dtfraahksrfeiclai- 


ingB.- Braun Melsungen, HObner, Viessmann and other “lo- 
cal champions-” 

The crowning moment in this wave of investment and de- 
velopment came in May 1991, when the Kassel- Wil- 
behrabShe train station was inaugurated, the first built espe- 
cially, for Germany’s brand-new ICE (ImerCityExpress) 
train network. Even before this, as the station was being con- 
structed, an unforeseen development had taken place, one of 
major benefit to north Hesse. 

Dramatic Impact . 

“The ICE and our other transport links would have had a no- 
ticeable impact,” says Mr. Eichel “Coupled with the ending 
of the- Cold War, tins impact has been little short of revolu- 
tionary.” 

Initial manifestations woe spectacular long columns of 
Tratasand Wartburgs (East Germany’s major automobile 
makes) thronging eastern Hesse’s highways; East German 
shoppers crowding the pedestrian zones of Escbwege, Fulda. 
Kassel and a dozen other cities; Germans of all persuasions 
flocking to ride on the new ICE. 


Although less striking, the long-term manifestations have 
been more important. As Europe's fastest-growing region. 
Eastern Germany has an avid appetite for technical goods 
and services, something that the neighboring areas in Hesse 
are only too happy to supply via the newly opened or ex- 
tended transport links. 

“North Hesse's new catchment area is by no means con- 
fined to Germany,” says Mr. Eichel. “Rather, as the new 
start-ups and facilities show, the region has recovered its for- 
mer, pan-European scope of operation." 

What he is referring to is a series of major logistic and 
transport companies, including Scbenker and German Par- 
cel, that have set up freight forwarding hubs in the Kassel 
area in the post-unification era. Soon to come is a major rail- 
road transloading center, being developed by a public-pri- 
vate partnership. 

100 days of art 

The Wilhelmshohe train station and the logistics facilities 
are by no means the only reasons why north Hesse has estab- 
lished solid credentials for modernity. Nor are transport and 


industry the only rejuvenated items in the region’s mix of ac- 
tivi ties -For four decades, art tourists, art journalists, art histo- 
rians and artists have descended on Kassel eveiy five years 
to attend “documenta,” the world's largest exhibition of 
modem art. For Kassel and its environs, one of the nicest 
things about documenta is its length. Hie exhibition runs 
100 days, giving 620,000 culture vultures (the 1992 figure) 
the opportunity to patronize the city's restaurants and gal- 
leries and to make side trips to visit Kleinsassen. 80 kilome- 
ters (SO miles) to the south of Kassel and other well-known, 
idyllic artists' colonies in Hesse. 

“I don't see Kleinsassen as a minor-league documenta, but 
rather as its full-fledged counterpart,” says Faxe M. Muller, 
a well-regarded local sculptor, who has exhibited in the 
colony. “Documenta’ s focus is broad - necessarily so. as its 
purpose is to make the definite statement of the art world's 
Zeitgeist. Klein sas sen’s focus, on the other hand, is much 
more precise. It has the luxury of going into more depth, of 
further developing its long-standing relationships with artists 
and art movements in the Balkans and other sections of the 
world.” ■ 


N ext summer will see a slew 
of events marking Hesse’s 
first five decades as a state. 

Until Sept 19, 1945, “Hesse" re- 
ferred to a patchwork of five prin- 
cfeadities and the “imperial city" of 
Frankfurt, whose only commonali- 
ties were geographic proximity 
and a distinctive, burbled dialect - 
Hessisch. 

lii. forging this patchwork into a 
stogie state, Dwight David Eisen- 
hower, commander-ovchief of the 
Allied military forces, was imple- 
menting a vision first formulated 
by Prussian kings and developed 


by far-sighted political reformers: 
The creating of an important unity 
in the heart of Germany,” as the 
Frankfurter Allgemeine Zeitung 
put it in a recent review of Hesse's 
history. This unify would remove 
the “feudal barriers" impeding the 
development of transport arteries 
and trading routes, and thus pro- 
mote the common good. 

Was this important and obvi- 
ously successful unification some- 
thing of a precursor for those to 
follow? 

There are a number of interest- 
ing similarities among the unifying 



of Hesse in 1945 and erf Germany 
and of Europe in the ’90s," says 
Hans Eichel, Hesse’s prime minis- 
ter. “AH three have involved the 
building of links among regions 
with different political cultures, his- 
tories and standards of living." 

On Sept. 15, 1995, Hesse be- 
gan a yearlong, statewide cele- 


bration of a half century of state- 
hood and achievements. This cel- 
ebration encompasses several 
hundred festivals, podium discus- 
sions, historical and art exhibi- 
tions, commemorative services 
and many other kinds of events. 

A mammoth review of Hesse’s 
first 50 years will be held in 
Gelnhausen June 2£FJuly 7. Key 
moments in the state’s history and 
the figures participating in them 
will be portrayed in music and dra- 
ma. in cabaret sketches and in 
firsthand accounts. 

A musical festival and Baroque 


festivities will be held at the clois- 
ter of Cornberg July 7-14. Also 
celebrating major anniversaries 
during the year with culture and 
pageantry are Braunfels (July 13- 
14), Kugelsburg (the entire month 
of July) and Malsfeld (July 14). 

Hesse's year of celebration will 
conclude with a Grosses Volks- 
fest in Kassel. This heady mix of 
circus, rides, refreshments and 
popular culture of all descriptions 
will be held on Nov. 30. A more 
restrained and formal windup to 
tiie year will be staged in Wies- 
baden’s Staatstheater [Dec. 1 . 
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Hierhaben Sie den 
Uberbficfc Diel5wehr 
gr&Bten MessBn Surer 
Branche finden in 
Frankfurt kuZentrum ■ 
Europas state das Sla 
von alien Ecken und 
End on der Welt mit Rug- 1 
zeug, Batin und Auto 
scltnell und bequem Br- 
reichen kfinnen. Wenn 
Sie mehr liber die ins- 

gosamt ca. 55 Veran- 
sia Imogen der Messe 
Frankfurt wissen wollerc 
Faxon Sie uns an. 
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Antooidcfcanika 

Hsflpdnkt tier Int ema tionalen 
: A utnfifeMw i 'rtic ll M t. 

10. — 15. September 1336 

. Frankfurter Buclimesse 

. GL .~ (P, Oktobar 1396 : . . 

Ftir& Fashion 

Die HitBirrafionale Leitraesse fur Petz und Leder, 
Mix und Mode, 

28. -31. MSrz 7396 . . 

Heimtextil 

I n t e r na tionale Fa dun esse noor-Wall-Wfindtjw 
Decoration & Furniture ftbrics/Bed-Bath-Table * 
Kitchen Linen, 

70. - 12 Jamjar 1996 ■ 

IAA 

Internationale AutumobB-AusstolluBg, 

Person onknrftwvagen/MoUniSdfli; 

11. -21. September 1997 

IFFA . ; ■ - 

Internationale fleischwlrtschaftiiche Fachmesse, 
Mai 1998 


Interstoff Season 

The Update Textile Event 
25. -Z2. April 1996 

Interstoff World 

Worldwide Fabric & Accessaries Show, 
12 -14. MSrz 1996 


Internationale Fachmesse Sanitar Heizung Klima, 
74-22 MSrz 1997 

Musikmesse 

Internationale Fachnfesse fDr Musfldnstnimente 
und Notsn, Licht-. Ton- und 
Veranstaltiingstechnik. 

74 -17. Min 1996 

Premiere 

Internationale Frankfurter Messe, 

Paperwork, Christmasworld, Beautyworid, 

27. -31. Januar 1996 . 

Techtextil 

Internationale Fachmesse fur Technische 
TextPien, Taxtilarmierte Wertetnfte and Textiles 
Bauen, 

74 - 75 Mai 1997 

Tendence 

Internationale Frankfurter Herbstmesse, 
Trschkultur und KQche/Wohn- und 
Lichtfconzepte/Beschenk-ldeen, 

24. -28. August 1996 


\r helfen Ihnen game, den Dingeri auf den Grund 

gehen. Wenn Sie uns unter ein 

mit |hrer Anschrift schicken, bekommen Sie von 
IS p 0 stwendend die komplette Ubersicht unserer 

iranstaltungen 1995 / 96 . 
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Fly Frankfurt 

and the world is yours! 


Messe 

Rankfurt 


To stay on the ball in today's business 
world, you've got to be fast, clever and have 
a global focus. That's why you'll go for 
Frankfurt Airport. We're the No. 1 favorite 
of business travelers in Europe. Because 
we offer more daily connections to all the 
world than any other European hub. This 
pays off in substantially faster plane-to- 
piane transfers, for instance. And if they're 
still not fast enough for you. no problem. 
With typical German thoroughness, we've 


built our airport into a first-class service 
center for executives on the go. No wonder 
more and more of the best and brightest 
are doing business in Hessen, Germany and 
Europe right at Frankfurt Airport. 


Fluqhafen 


Service starts on the ground 
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Distilling Industrial Force 

The region’s long-established companies are rebuilding themselves for speed. 


inety-five percent of 
Hesse’s 6,500 manufactur- 
ing companies are small or 
medium-sized (with 500 
employees or less), many of 
them started up by graduates 
of the state's six universities 
and seven polytechnic 
schools, and each serving 
one of a thousand special- 
ized niches. A number of 
these "mini-manufacturers” 
are based in the state's four 
technology centers. 

The mini-manufacturers’ 
ubiquitousness, broad range 
of activities and excellent 
future prospects notwith- 
standing. the vast bulk of the 
state's 88 billion Deutsche 
marks ($62 billion) in annu- 
al industrial production and 
47 billion DM in exports are 
accounted for by multi bil- 
lion-mark companies active 


in four traditional, non-niche 
sectors: chemicals, cars, 
electronic equipment and 
systems, and industrial ma- 
chinery and systems. 

Hoechst, Opel, Volkswa- 
gen. Siemens, Degussa. 
Robert Bosch, MAN - the 
companies' names com- 
mand recognition world- 
wide. Nor is there anything 
small-scale about their facil- 
ities in Hesse. They are 
among the largest in Ger- 
many and, in some cases, the 
world. Nearly all of these ul- 
tra-large facilities have been 
in continuous operation for 
more than 40 years, with 
several now well into their 
second century. 

Continuity 

This continuity says a lot 
about the companies’ ability 



Opefs new, flexible system of manufacturing to production cells. 


to adapt and upgrade their 
facilities, says David i. Her- 
man, chairman of the board 
of management at Adam 
Opel AG. GM’s German 
subsidiary. "No one has ever 
made money using out-of- 
date equipment to manufac- 
ture out-of-date products,” 
he points out. "The implica- 
tions of this truism are obvi- 
ous. In our case, it means 
that our facility in RGs- 
selsheim has been success- 
fully revamped and reoutfit- 
ted several times during its 
nearly 100-year history of 
manufacturing automobiles. 
That's been no small feat, in 
view of RusseJsheinj’s size.” 

Located 25 kilometers (15 
miles) to the southwest of 
downtown Frankfurt, Opel’s 
facility in Russelsheim is 
huge, occupying 1.2 million 
square meters - making it 
GM's largest single site - 
with 25.000 employees en- 
gaged in producing 1.200 
automobiles a day. 

“The increasing pace of 
technological and economic 
change over the past two 
decades has shortened the 
intervals between these re- 
vampings and expanded 
their scopes,” notes Mr. Her- 
man. 

Throughout the 1980s and 
early ’ 90s , Opel expanded 
and upgraded its facilities in 
Russelsheim. In 1982, it in- 
stalled the first automobile- 
painting facility to use envi- 
ronmentally compatible wa- 
ter-based enamels. Four 
years later, a fully automa- 



On-the-job training at OpeTsVectra and Omega production Bnes. 


tized production line was put 
into operation. 

Overhaul 

“By the late '80s. it had be- 
come apparent that some- 
thing more than individual 
improvements was required 
at ROsselsbeim, that a top- 
to- bottom re-engineering of 
this huge and unwieldy fa- 
cility was required if it was 
to stay viable - a re-engi- 
neering entailing everything 
from redesigning its basic 
floor plan to rerouting its 
flows of materials,” Mr. 
Herman says. 

The result was a 700 mil- 
lion DM program launched 
in 1993 and now well over 
half completed. By the time 
the program is concluded in 
1997, Russelsheim will be a 
much leaner, much more ef- 


ficient facility. Being ren- 
dered extraneous by the pro- 
gram are one-third of the 
site’s area, more than half of 
the previous work stations, 
two-thirds of die distance 
traveled by a Vectra and 
Omega while being assem- 
bled and about half the time 
required to build and paint a 
chassis. 

This is being accom- 
plished by relocating the 
company’s administrative 
departments to a new build- 
ing and by reorganizing the 
topography of production. 
Instead of maintaining dis- 
crete production lines for 
such individual parts as 
doors and hoods and then 
transporting them across the 
factory to the main assembly 
line, these components are 
manufactured in “production 


cells” directly adjoining die 

tint* 

In carrying out this mas- 
sive program, Opel followed 
an in-house role model: its 
billion-marie facility in Eise- 
nach, Thuringia. This facili- 
ty has set new standards for 
productivity and output per 
employee during its more 


than two years of operation. 
“We believe that the re-engi- 
neering program will result 
in savings of time and costs 
that will boost Russelsheim 
to Eisenach’s levels of pro- 
ductivity,” says Mr. Her- 
man. 

As large as it is, the re-en- 
gineering program is 
dwarfed by the 1 .8 billion 
DM Opel is spending for the 
production of the new gener- 
ation of Vectras at Rfis- 
selsheim. This is only one of 
several massive investments 
being made by the company 
in Germany. Others include 
a 350 million DM upgrading 
of the chassis and engine 
manufacturing facilities in 
Bochum and 500 million 
DM for the building of a 
new factory located in 
Kaiserslautern to produce 
diesel engines. All told, says 
Mr. Herman, it adds up to a 
6 billion DM investment in 
Germany. 

Flextime 

A key part of Opel’s re-engi- 
neering program involves 
neither capital goods nor 
capital expenditure. As of 
Sept. 1, Opel instituted the 
“flexible working week” in 
Rflsselsheim. This innova- 
tion bodes well for bringing 
a new flexibility to Ger- 
many's constrictive labor- 
market practices. 


The flexible week allows 
1 i.ioo employees at Riis- i 
sclsheim to work anywhere V 
from 30 to 38.75 hours a 
week, depending on the pre- 
vailing level of demand for 
company products. Wa«es 
are paid out in fixed monthly 
rates, irrespective of ibe ac- 
tual amount of work done. 
The hours worked by an em- 
ployee are “paid into” an ac- 
count, which has to reach a 
preset number by die end of 
the year. This common - 
sense approach allows man- 
agement to avoid costly 
overtime work fin autumn, 
when demand is at its peak, 
as well as costly idleness in 
slack times. 

What will happen to the 
400.000 square meters of 
space saved through the re- 
engineering? 

“It will be turned into resi- 
dential and commercial 
space, something greatly ap- 
preciated in Russelsheim, 
where both are at a premi- 
um," says Mr. Herman. 
“There’s also a proposal to 
settle part of the local me- 
chanical engineering poly- 
technic, with which we work 
very closely, there as well. 
There’s a strong interest in 
living in and using our 
buildings. After all, many 
date bade to the turn of the 
century and thus have a very 
historic charm.” ■ 


An EU Partner in Italy 


There’s only one draw- 
back to Hesse's location: 
the state borders on six 
other German states but no 
foreign country, leaving it 
out of the running in terras 
of transnational “Euro-re- 
gions.” To compensate. 


this most Europe-minded 
of. states has joined with 
Italy’s province of Emilia^ 
Romagna to innovate in 
intra-European regional re- 
lationships. 

hi 1992, the two regions 
entered into an extensive 


partnership. In addition to 
a wide range of economic 
and cultural interchanges, 
the partner regions have 
set up an office in Brussels 
to represent and pursue 
their joint interests at the 
European Union level. 


Well-Functioning Junction 
For Air, Rail and Road 

As Hesse has developed its transport grids, it has also built links among them. 


TThe conventional wisdom 
of the early 1 990s spoke 
clearly and unequivocally. 
Finished was the age of the 
super-hubs, doomed by their 
increasing levels of conges- 
tion. The time of minihubs 
was at hand, because they 
allowed point-to-point, trou- 
ble-free travel for both pas- 
sengers and goods. 

Frankfurt has proved the 
conventional wisdom dead 
wrong. During 1991-94, 
Frankfurt Airport recorded a 
total 25 percent growth in its 
annual through-passenger 
totals. In 1994, more than 35 
million people used the air- 
port. This rate of growth has 
allowed Frankfurt to keep 
pace with that of the Euro- 
pean air industry as a whole. 

No small feat, considering 
that Frankfurt is already Eu- 
rope' s second-largest pas- 
senger airport, accounting 
for more than one-third of 
Germany’s total air-passen- 
ger traffic. Frankfurt is also 
the world’s second-largest 
airport for international trav- 
el. 

Freight heavyweight 
Frankfurt's continuing pre- 
dominance is even more 
marked in the air-freight 
sector. The number-one car- 
go airport in Europe, Frank- 
furt handled 1.28 million 
metric ions of cargo in 1 994, 
accounting for more than 72 
percent of all air freight 



processed at Germany’s air- 
ports, according to 
Flughafen Frankfurt Main 
AG (FAG), the publicly 
owned corporation that 
owns and operates Frankfurt 
airport. 

This growth shows no 
sign of slackening. Passen- 
ger and air-freight traffic are 
currently running 9 percent 
and 5 percent respectively 
above last year’s figures. 
This rate makes FAG’s offi- 
cial forecasts - by 2010, 
Frankfurt Airport will be 
processing 52.6 million pas- 
sengers and 2.7 million ions 
of freight a year - look ex- 
tremely conservative. 

Why did the conventional 
wisdom err? Partly because 
it failed to understand the 
forces governing the air- 
travel business: the large and 
still-growing number of 
code-sharing and other co- 
operation agreements con- 
cluded among the airlines 
over the past five years. 

“This has further en- 
hanced the attractiveness of 
Frankfurt,” says Wilhelm 
Bender, chairman of FAG’s 
board. ‘These agreements 
are built around pairings of 
links, and that’s something 
Frankfurt has a wide range 
of. Some 1 1 0 scheduled car- 
riers link Frankfurt with 
more than 240 destinations. 
Equally important, we’re not 
only a very targe hub, we're 
also a ‘precision hub.' Our 


state-of-the-art baggage- 
handling system and other 
features also allow us to 
guarantee 45-minute transfer 
times between flights, and 
this level of performance is 
what makes these pairings 
work - and makes them at- 
tractive to passengers. The 
airlines appreciate that, and 
flock to use Frankfurt." 

Anticipation 

FAG had anticipated this 
surge in demand and 
launched the largest building 
and revamping program in 
its history to accommodate 
and serve it FAG’s 7 billion 
Deutsche marie ($5 million) 
expenditure included its Ter- 
minal 2, opened in October 
1 994. with a capacity to han- 
dle up to 12 million passen- 
gers a year; a major expan- 
sion of Terminal One: an in- 
tra-airport Sky Line “people 
mover”; and the “filling in" 
of the space between the ter- 
minals. creating a mega- ter- 
minal. 

This 7 billion DM, while 
generous, does not include 
the 100 million DM 
Lufthansa has allocated to 
furbish its own “terminal- 
within-a terminal" at Termi- 
nal One, or the expansion of 
the Lufthansa Cargo Center, 
or the construction of a new 
freight-processing center 
called “Cargo City South.” 
extending over 80 hectares 
(about 200 acres). When 


Out of One, Many. 
Frankfurt’s 
Fecund Trade Fair 


Messe Frankfort is facing a delightful problem - it will soon 
have to spin off its spin-offs. The reason: strong, sustained 
growth. 

A case in point is the trade foir authority’s consumer-goods 
events. In 1991, Messe Frankfort's Spring Fair, an omnibus 
display of consumer goods, had reached the limits of its ca- 
pacity and could no longer accommodate increased demand 
for exhibition space. Hie authority’s solution was to spin the 
fair off into two events: Premiere, w hich features paper, per- 
fumes and gift articles: and Ambienie. showcase for table- 
ware. kitchen items and illumination. 

"The problem is that each of these successor fairs now has 
exhibitor totals only marginally smaller than the original 
Spring Fair's.” reports Mike Seidensticker, spokesman for 
Messe Frankfort 

With problems like these, can Messe Frankfurt complain? 
“We’re probably going to have to spin off Premiere and Am- 
bienie into several, specialized events some time in the fore- 
seeable future ” says Mr. Seidensticker. 



completed, the center will 
double the airport’s freight- 
handling edacities. 

An ongoing source of ex- 
penditure is the airport’s up- 
grading of its environmental 
protection systems and mea- 
sures. Perhaps the most im- 
portant reason for its endur- 
ing success, however — as 


By plane, by train 
Frankfurt Airport is linked 
to Germany’s autobahn grid 
- nothing very remarkable, 
as nearly all the world’s air- 
ports have a superhighway 
link. In the basement of 
Frankfurt’s Terminal 1, 
however, is a full-fledged 
train station, served by 226 
IC express, regular service 
and S-Bahn (regional mass 
transit) trains a day. 

This train-plane link is 
used by 7 million passengers 
a year. For many of them, 
the train ride lasts exactly 1 1 
minutes, the time it takes to 
get to or from the airport to 
Frankfurt's main train sta- 
tion, the busiest in Europe 
and the Continent’s main 
point of rail-rail transfers. 

In addition to creating 
these air-autobahn, air- rail 
and rail-rail connections, 
Hesse has also developed 
Frankfort’s harbor, number 
two among Germany’s in- 
land ports, into a high-ca- 
pacity facility linking Eu- 
rope's busiest inland water- . 
way - the Rhine-Main- 
Danube - with Germany’s 
rail, road and air grids. 

Now widely copied by the 
world's infrastructure p fau- 


lt gets better 

Coming next from Hesse is 
a major updating of the air- 
rail connection. By 2001, 
millions of passengers will 
be arriving at the airport via 
a new ICE (InterCityEx- 
press) line running to the 
east of the Rhine. Cutting 
travel times to and from 
Cologne and other metropo- 
lises in half, the line will 
connect with the Sky Line at 
the airport “travel port ” 
This station-cum-check-in- 
counter is also now under 
construction.. 

Forming part of Europe’s 
emerging high-speed rail 
grid, the ICE line will also 
be able to accommodate 
France's TGV (high-speed) 
trains. 

Cargo City South has 
gone the passenger terminals 
one better. A hand-me-down 
from the area's previous ten- 
ants, the U.S. armed forces. 


disembarking at Frankfurt Airport can reach tte ceflff# 
tram Station naan ll-mtoute&act raffftjfc ' - “r ■ : 


its railhead is .already ready 
for operation. ' 

As Mr. Klemm points out, 
not all of Hesse's transport 
team-ups are commercial in 
nature. 

The rail-bike or .the Fail- 
hike ones axe probably our 


lasiestrgrpvyHig mxccjzft 

pairings,” h£ says.^nicre’5 
been an incredible surgejj 
the numbers of -peopIe aiM 
bikes thronging okir lot# 

. rtraios and S-Bmas on : 
. weekend day with halfw a y 
decent weather." ■ ’ . 
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HESSE 


Monuments, Museums and Festivals 


Beauty and P ,e °™-' « well as Miw»y ,«b wry mac* i 

tgge&es 

work* next to h the ™ a choice site for their 
^ 7* D f msta *’s Mathildeohohe 

neigms. .1 he designers he selected shared his espousal of the 

Jugendstil, the German ver- 
sion of Art Nouveau, a 
heady mix of Oriental and 
floral forms with a Baroque- 
like love of ornament and 
detail. 

Mecca of design 
The result, “the city where 
the aesthetic of art and archi- 
tecture hold unimpeded 
sway,” in the words of Mer- 
ian magazine, was inaugu- 
rated in 1899. Ever since, the 
Mathildenhdhe has been- a 
place of pilgrimage for 
would-be and practicing de- 

signers the world over, who 

The Russian Chapel at pin hundreds of thousands of 
MathUdenhohe. tourists every year in mar- 

veling at the grace and beau- 
ty of the community's struc- 
tures and the items on display at its local museum. 

Many of these pilgrims arrive on foot, coming from Darm- 
stadt s School of Design, one of the leading institutions in its 
field. Like Hesse’s Design Center and the Institute of New 


in evidence in Hesse. 


Technical Forms, the school is also located on the 
Mathildenhbhe. 

Mqjor museums 

For the conscientious culture vulture. Hesse poses quite a 
challenge.' The state has 150 major museums and 50 impor- 
tant festivals - some, like Frankfurt's StSdel museum and 
Darmstadt’s Festival of New Music, of world renown. 

Two -factors cut down on the effort involved in covering 
the state’s visual and performing art scene. The museums are 
in-clusters and often serve as the venues for the festivals. 

Frankfurt’s Museurasufer, located on the south bank of the 
Main river, is a row of five major museums that is home to 
one of Europe’s great outbursts of indoor culture and out- 
■ door enjoyment each August. Fireworks, dragon-boat races, 
rock concerts and theater are just some of its staples. The 
Museumsuferfest is a high point of the city's year. 

A1 fresco entertainment 

On a clement evening, a goodly portion of the city’s 
dwellers throng the festival's stages, exhibition halls and cir- 
cus tents, or just take in the colorful hubbub. For those wish- 
ing to plan their trip to Hesse around this event, 1996’s in- 
stallment will be held on Aug. 23-25, 1996. 

Other “don’t miss” festivals include the one in Bad Hers- 
feld. Held annually, from mid-June to mid-August, this festi- 
val offers everything from opera to jazz in a stupendously 
romantic setting - the ruins of a Norm a n church complex, 
the largest of its kind in Europe. 

Life can be exceedingly pleasant in the Rheingau, Hesse’s 
Rhine-side vineyard district. Throughout the summer, the 
Rheingau Music Festival offers a wonderful way to get to 
know the district A number of its events are held in the 
Rheingau ’s castles and churches - or outdoors, in their parks 
and gardens. ■ 



Wiesbaden: renowned since Roman times for its healthy waters and pleasure domes. 

The Rhine: Water, Wine and Wealth 

In Hesse, this storied river winds along vineyards, spas and half-timbered villages. 


Wayfarers in Fairy-Tale Forests 


Hesse ’s forests are still known for their uses of enchantment. 


Hansel and Gretel. Little 
Red Riding Hood Sleeping 
Beauty. All of these well- 
known fairy tales share a 
common setting and source 
- the primeval depths of 
the Spessart Habichtswakf, 
Rhon and other forests in 
Hesse. In the early 1 9th 
century, Jacob and Wil- 
helm Grimm explored the 
forests, garnering the local 
dwellers’ folktales and lore 
in the process. 

Today, ruber than felling 
trees and gathering herbs. 


titefore^dweDers may op- 
erate 'c&n outers arfd tifb- 


duction equipment in near- 
. by. Kassel, Giessen and 
Gelnhausen. Although in- 
terspersed with an ever- 
growing number of Wald- 
hotels and Forstrestaurants, 
Hesse's forests still retain 
much of their primeval 
quatityL. 

A& jvell as nearly all of 
then collective size. Today, 
41 percent of the state is 
covered wife forest; “Not a 
whit less than 50 years ago. 


despite all of the economic 
growth and industrializa- 
tion taking place in the 
state during the time,” says 
Andreas KJopp, spokesman 
for the Hessian Tourist Of- 
fice, adding: “That’s the 
best figure among Ger- 
many’s states.” 

Those who wish to re- 
trace fee Grimm Brothers’ 
footsteps and experience 
their source of inspiration 
firsthand can head down 
the “Fairy-Tale Route,” 
whose 352 kilometers (218 


miles) in Hesse take in 
Han an. where the Brothers 
Grimm were boro; Steinau, 
where they spent their early 
youth: and kassel, where 
they put the tales into writ- 
ten form, plus all of the 
forests interspersed among 
these communities. 

For those who take their 
childhoods and fairy tales 
seriously, Kassel’s Grimm 
Museum holds a great trea- 
sure: the brothers’ original 
notes, manuscripts and 
drawings. 


X he Rhine takes 70 kilometers (43 
miles) to make its way from greater 
Frankfurt to Hesse’s western border. 
Many of Germany’s best-loved vine- 
yards, villages and spas are packed into 
this stretch of river. 

Long before Hoechst manufactured 
its first aniline dyes or the Deutsche 
Bank issued its first loan, Hesse was 
wealthy. The sources of Hesse’s pre- 
industrial Age affluence were hot, sul- 
fur ous waters, palatable wines and stur- 
dy young farmboys. 

The farmboys were “leased” to the 
world's armies by such lSfe-centuiy 
magnates as King Wilhelm VIII of 
Hesse-Kassel. The proceeds from this 
“rent-a-mercenary” business laid fee 
foundations for a great international 
fortune as well as a profitable local in- 
dustry. 

The birth of banking 
The man charged with investing fee 
proceeds was a moneychanger and 
jeweler in Frankfurt's ghetto, Mayer 
Amschel, whose red sign - Rotes 
Schild in German - became his last 
name. Investment banking, Roth- 
schild’s new trade, was soon taken up 
by a many of Frankfurt's other mer- 
chants. 


Hot water fueled Hesse's 29 spas, lo- 
cated from Willingen-Usseln in the 
state's extreme northwest to Bad So- 
den-Salmiinster in the southeast. The 
state's history-making spas are clus- 
tered between Frankfurt and the state's 
western border. Especially numerous 
in the Taunus mountains, forming the 
“bankers’ belt” to the northwest of 
Frankfurt, they include Kbnigstein; 
Bad Homburg, the “spa of emperors”; 
and Wiesbaden, located on the Rhine. 

More than hot water, it was cold cash 
that made Wiesbaden so prosperous 
and notorious in fee 17th and 18th cen- 
turies. French, Russian and Italian aris- 
tocrats, adventurers and intellectuals 
fortified the flesh at the spa’s baths by 
day, only to lose their shirts at the city's 
casino by night. 

In doing so, fee Casanovas and Dos- 
toyevslds were continuing a tradition 
already two millennia Old. Making 
their way up the Rhine and its adjoin- 
ing valley, fee marauding Romans dis- 
covered the therapeutic benefits of 
Wiesbaden’s waters, setting up proto- 
typical casinos in fee process. 

The Romans also brought another of 
the region’s great sources of wealth. 
Many of the Rhine-side plots they 
planted with grapes have been cultivat- 


ed ever since, a tradition culminating in 
Schloss Johannisberg, Kloster Eber- 
bach, Schloss Vollrad and the region's 
other great vintages. 

Riesling route 

Nowadays, several million people re- 
trace the Romans' path each year, 
heading up die Rhine in cruise ships or 
making their way down Hesse’s “Ries- 
ling Route,” named after the region's 
pre-eminent vine. The tourists are there 
to marvel at a succession of stately 
vineyards and to meander through 
Rlidesheim, Oestrich-Winkel and fee 
other meticulously restored, half-tim- 
bered villages lining the river's banks 
and hillside slopes. 

This meandering often takes on im- 
pressive proportions - Rudesheim 
alone welcomes 2.7 million visitors a 
year, ranking it as one of Germany's 
leading tourist attractions. 

On an early summer’s day, Oestrich- 
Winkel offers a special sight all its 
own: business suit-clad young people 
malting their purposeful ways through 
fee crowds of casually dressed tourists. 
These well-dressed young people at- 
tend the European Business School, 
Germany’s renowned private universi- 

»y- ■ 



Degussa on Solid Investments 


Our exhaustive efforts 
yield healthier returns 


The days when smoke- 
stacks stood for Industrial 
progress and economic 
growth are gone. Today, we 
can no longer afford these 
environmental liabilities. We 
must now consider the eco- 
logical side of the balance 
sheet as well as the financial. 


Degussa is working to 
satisfy both. Our experience 
in precious metals and chem- 
icals is not only benefiting 
the environment - but also 
Degussa. and our share- 
holders! 


r or instance, we are 
now supplying the Interna- 
tional automobile industry 


with exhaust gas catalytic 
converters from production 
facilities in 7 countries 
worldwide. Furthermore, as 
a result of our unrivalled 
expertise In recycling the 
precious metals they contain, 
these catalytic converters 
are converting product to 
profit a second time around. 

This is why technology 
and environmentally friendly 
products such as these 
represent a major commit- 
ment for our R & D teams. 
And because the demand 
fbr environmental protection 
shows no sign of abating, 
it is a commitment that is 
paying off. 


Which Is good news for 
anyone looking far a healthy 
investment. 

For Degussa. It all began 
with gold and silver. Today 
we shine in many more fields. 


SOLUr/o^ 

Degussa 
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Some Eminently Hessian Institutions 

The state's attributes include its cuisine, trade fairs and state parks as well as its national bodies. 


The many guidebooks on 
Hesse cover its “Abbelwoi” 
culture in detail, pointing 
out where best to drink the 
apple wine and the most im- 
portant customs associated 
with it. The consensus is that 
the apple-wine culture is 
most concentrated in 
“Drifebdcbach,” a local, very 
colloquial description of the 
south Frankfurt neighbor- 
hood of Sachsen hausen, a 
prime point of congregation 
for the Ebbelweige- 


schworene. the culture's afi- 
cionados. Also mentioned in 
all of the guidebooks is 
Handkas mil Musik, a 
cheese-and-onion concoc- 
tion doing little to help the 
state achieve a reputation for 
culinary excellence. 

Strangely enough, the best 
proof of that excellence - 
the state's plethora of 
gourmet restaurants - is 
barely mentioned in the 
guidebooks, although they 
are among the most celebrat- 


Hessians on Hesse 

The countryside around Wetzlar has “an ineffable beau- 
ty." reported Johann Wolfgang von Goethe. Wetzlar it- 
self was “unpleasant." The great man of German letters, 
a native of Frankfurt, had compelling reasons for his 
discordant views, ones having little to do with the actu- 
al qualities of the city and its surroundings. 

The latter opinion was rendered just after his arrival 
in the city in 1 772. and just after he had started a stint of 
“boring" law-clerking. The former dales from after his 
encounter with Charlotte Bull, the love of his early life. 
She was the inspiration for the heroine of the “Sorrows 
of Young Wcriher” and Goethe's constant companion 
on long rides. 

Another man of German letters. Jacob Grimm, gave a 
mixed review to Marburg. “Marburg and its surround- 
ings are undeniably beautiful, especially when one is 
standing in the vicinity of the city's castle and looking 
down on the city below. The city itself is very ugly, be- 
cause the streets have more steps in them. I believe, 
than the residents' houses do." 


ed in Germany and are 
prominently featured by 
Michelin and GaultMillau. 
One of 12 “one star and 
above” communities in the 
state, the capital, Wies- 
baden. has no less than a 
dozen such restaurants. The 
Ente vom Lehel is widely 
acknowledged to be the 
city’s best, and one of the 10 
best in Germany. 

Duck & circumstance 
It may also be the most high- 
profile of its kind in Ger- 
many. This fame has less to 
do with the quality of its 
food than with the inventive- 
ness and promotional talents 
of its previous master chef, 
Hans-Peter Wodarz. Many 
of the gags and gimmicks 
now forming the high points 
of his “Pomp, Duck & Cir- 
cumstances” culinary circus- 
es were fust premiered to as- 
tounded guests of the restau- 
rant, much to the delight of 
the German press. 

The “must visit" restau- 
rants. according to the 
Frankfurter Allgemeine 
Zeitung newspaper, include 
the Landhaus Baur in the 
southeastern Hessian village 
of Fischbachtal im Oden- 
wald. and Zur Krone in 
Ehren-Seiferts, a community 
located deep in the barely 
charted midst of the Rhon 
forest. 


Messe Frankfurt is one of 
the world's larges! trade au- 
thorities. Frankfurt, howev- 
er. is by no means the only 
important trade-fair venue in 
Hesse. Reflecting the host 
city’s major areas of busi- 
ness activities, Offenbach’s 
textiles, clothing and leather 
goods events are the leaders 
in their fields. Wiesbaden is 
the site of an important con- 
gress on industrial measure- 
ment technologies and a ma- 
jor direct-marketing fair. 

All told, there are 10 
venues in Hesse staging 
events of regional, national 
and international impor- 
tance. The smallest and 
probably prettiest of these 
venues is the northeastern 
Hessian town of Lauterbach, 
with a population of 10.000 
and all the half-timbered 
houses. Renaissance 
palaces, medieval fortresses 
and baroque churches one 
could wish for. 

The Rhine and the Main, 
Hesse’s most famous rivers, 
account for only 107 and 77 
kilometers of the slate's 
20,000 kilometers of water- 
ways. They are outranked by 
the Fulda, namesake of the 
charming eastern Hessian 
city, at 203 kilometers (in- 
cluding its tributary the 
Ederj. The Eder’s reservoir, 
the largest body of water in 
the state, is often called — 


rather vaingioriousiy - the 
Hessian Mediterranean. 

The mountain route 
The Rheingau is one of the 
world's most celebrated 
wine-growing areas. Well- 
regarded wines are also 
grown along southern 
Hesse’s Bergstrasse 
{“mountain route"), whose 
exceptionally mild climate 
produces a full-blooded 
Bergstrasser white wine. 

Hesse's Wasserkuppe, a 
promontory 950 meters 
above sea level, has been 
German's main venue for 
sailplaning since 1911. 
Snow permitting, the 
Wasserkuppe is also a center 
for winter sports. 

The Rhbn area's trove of 
rare flora and fauna led Un- 
esco to declare it one of the 
world's “biosphere re- 
serves.” It is one of the 
state's nine nature parks, 
which occupy 29 percent of 
its total area. Hesse also has 
2 25 conservation areas and 
302 areas consigned to land- 
scape-protection schemes. 

Watchdogs 

Among the national institu- 
tions and agencies located in 
Hesse - including Frank- 
furt's Deutsche Bundesbank 
and European Monetary In- 
stitute - is the source of the 
facts and figures the Bun- 
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The marketplace at Heppenheim, near the OdemaM In the southern part of ffie state. 


desbank uses in making its 
decisions: Wiesbaden's Star 
tistisches Bundesamt (Fed- 
eral Office of Statistics). 
Helping the Bundesbank 
keep a cold, clear eye on 
government spending is its 
Frankfurt neighbor the 
Bundesrechnungshof. the 
watchdog agency equivalent 
to the U.S. Government Ac- 
counting Office. One focus 
of their attention is the 
Bundesschuldenverwaltung, 
located in Frankfurt’s Bad 
Homburg suburb and re- 
sponsible for administering 
Germany’s public-sector 
debt. 

Smugglers abhor and 
avoid, whenever possible. 


Offenbach’s Beschaf- 
fungsamt der Bundeszol- 
lveiwaJtung, one of the long 
arms of the country’s cus- 
toms bureau. Criminals of 
all stripes shirk Wiesbaden’s 
Bundeskrimi rial amt, the 
center of Germany’s crime- 
fighting efforts. 

In print 

Many of the works flogged 
at Frankfurt’s mammoth 
book fair were (and are) 
written and printed in Frank- 
furt itself, die “true” birth- 
place of printing. Johannes 
Gutenberg printed his first 
book in Mainz, and set up 
his first real print shop in 
Frankfurt. The city is also 


home to 500 publishing 
houses, many of them 
among the largest in Ger- 
many, plus the institution or- 
ganizing the book fair and. 
presiding over the country^ 
book trade, the Bdrsenverem 

des Deutschen Buchhandels. 

Ail of the books written in 
Frankfurt - or anywhere efee 
in Germany - in the postwar 
era are to be found in the 
shelves of the Deutsche Bib- 
liothek, with nearly 5 mil- 
lion volumes and the official 
library of record in the couni- 
try. One of its two main 
branches is located in the 
city, as are 250 other general 
and specialized libraries and 
115 booksellers.. ■ 


Useful Addresses 


State of Hesse 
State Chancellery 

Information and Documentation 
Office 

Bierstadter Strasse 2 
D-65189 Wiesbaden 
Tel.: (49 61 1)32 39 58 
Fax:(49 611)3238 00 

State of Hesse 

Ministry of Economic Affairs, Trans- 
port and State Development 

Kaiser-Fried rich-Ring 75 
D-651 85 Wiesbaden 
Tel.: (49 61 1)8150 
Fax:(49 611)81522 25 


Wlrtschaftsforderung Hessen 
Investitionsbank AG 
Hessische Landesentwicklungs- 
und Treuhandgesellschaft HLT 

Abraham-Ljncoln-Strasse 38-42 
D-65189 Wiesbaden 
Tel.: (49 61 1)774 0 
Fax:(49 611)774 625 
HLT provides a complete range of busi- 
ness development services and infor- 
mation. 


FAG 

Flughafen Frankfurt Main AG 
Frankfurt/Main Airport Authority 
D-60547 Frankfurt/Main 
Tel.: (49 69) 690 1 (switchboard) 

(49 69) 690 30511 (general and flight 
information) 

Fax:(49 69)69055071 
Internet: httpyAvww.frankfurt-airport.de 
Frankfurt's site on the World Wide Web 
provides information on flight arrivals 
and departures and on the travel-relat- 
ed services provided at the airport As 
of early 1996, the Web site will supply 
information on current flight status. 


Rowerrta-Werke GmbH 
Waidstrasse 232 
D-63071 Offenbach 
Tel.: (49 69) 85 040 
Fax:(49 89)8504 4 66 


Leica Mikroskopie und Systeme 
GmbH 

Emst-Leitz-Strasse 
D-35578 Wetzlar 
Tel.: (49 6441) 29 2201 
Fax:(49 6441)29 2555 


Adam Opel AG 

D-65423 ROsseisheim. 
Tel.: (49 6142) 66 5493 
Fax:(49 6142)668055 


Degussa AG 

Wejssfrauenstrasse 9 
D-6031 1 Frankfurt/Main 
Tel.: (49 69) 218 01 
Fax: (49 69) 218 37 43 


Hetaba 

Landesbank Hessen-ThOringen 
Girozentrale ' 

Junghcrfstrasse 18-26 
D-6031 1 Frankfurt/Main 
Tel.: (49 69) 13201 
Fax: (49 69) 29 1517 


Messe FrankfurtflUL GmbH 
Ludwig-BhairirAriiage 1 
D-60327 Frankhjrt/Main 
POB1S0210 
D-60062 Rarikfurt/Main - 
Tel: (49 69) 75750 ;r - 

Fax: (49 69) 7575 6433 K 
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World Roundup 





Ndl MmuaMpaa Rnn-nw 

Arantxa Sdnchez Vicario could 
face inquiry over her tax status. 

Sanchez Tax Probe 

tenuis Spanish officials are trying 
to determine whether tennis star Aran- 
txa Sdnchez Vicario has been vio- 
lating tax laws. 

El Mundo. a daily newspaper, said 
Wednesday that the probe centers on 
S&ochez Vicario 's declaration of res- 
idency in Andorra, a small state with a 
benign tax regime in the Pyrenees. 

Tax officials are considering the 
possibility that Sfinchez Vicario vi- 
olated two requirements of people 
who declare themselves nonresidents: 
they must spend 183 days each year in 
another country and not center their 
business operations in their native 
country. (AP) 

Athens Seeks 2004 Games 

Olympics Athens, which once 
vowed never to bid for another 
Olympic Gaines, will apply to host the 
2004 s umm er games, Greece's Olym- 
pic committee said. That takes the 
number of declared candidates to 10. 
Buenos Aires and Rio de Janeiro both 
submitted bids Thursday in Lausanne, 
Switzerland. Other declared candi- 
dates are Cape Town, Puerto Rico, 
Rome, Lille, Istanbul. Sl Petersburg, 
Stockholm and Seville. (Reuters. AP J 

Foreman to Bow Out 

boxing George Foreman, die for- 
mer heavyweight champion, will end 
his career where it began — at Madi- 
son Square Garden, New York — 
with a fight against Michael Moorer 
on Feb. 29. “This is Foreman's final 
fight, no ifs, ands or huts," said die 
promoter Bob Arum (Reuters) 

Croatian Offer to Bosnia 

soccer Croatia offered Bosnia die 
use of its stadiums after the two for- 
mer Yugoslav republics were grouped 
together along with Slovenia in the 
qualifying draw for the 1998 World 
Cup finals. “We are pleased that die 
Slovene and Bosnian squads have 
been drawn in the same group, as both 
of them are our neighbors,” said Ante 
Pavlovic, the Croatian federation sec- 
retary. (Reuters) 

The Corporate Canadians 

ice hockey The Montreal Cana- 
dian will join the ranks of teams 
playing in corporate-sponsored build- 
ings on March 16 when they leave the 
historic Forum for die Molson Centre. 
Ronald Corey, the Canadians pres- 
ident, said the arena would be named 
for the brewery that funded it and 
owns Che team. (Reuters) 


Big Jack Waves, Is It Farewell? 


International Herald Tribune 

L IVERPOOL — The Irish bus came 
teetering along the dark, crowded 
road as if on tiptoe. Wednesday was 
going to be the last of the fans' many great 
nights. The lights were on fiiU-blast inside 
the bus, and Jack Chariton was in the front 
seat, leaning over the rafi. 

Along tbs Anfieid Road die tension w as 
just beginning to bubble over in erratic 
cheers and disjointed song. The Nether- 
lands was going to beat Ireland, 2-0, for the 
16th and final place in next summer's 
European Championship, a result that 
didn’t seem to upset the more than 20,000 
Irish who had come along. 

The few dozen who happened to meet 
the bus looked up to see Chariton whist- 
ling. 

“Jack! There he is!" 

The bus lurched in the crowd and then 
started again as if bong pushed. Chariton 
was smiling and waving; it seemed they all 
knew how it was going to end. 

Maybe if die Dutch had still been fielding 
Marco Van Basten, Ruud Gullit, Frank Ri~ 
jkaant Ronald Koeman — fee elderly leg- 
ends — then the overachieving Charltons 

mig ht have manag ari a gains t the under- 
achieving Netherlands. But it’s not as simple 
as that anymore. This team is in transition, 
driven by teenagers and eight stars from fee 
world’s new power, Ajax Amsterdam. 

After losing to Belarus, fee Dutch just 
scraped into this playoff of fee worst second- 
place teams from fee qualifying groups. But 
it seems silly to downgrade fear chances for 
next June — by then fee Dutch may have 
matured into the greatest team since their 
1988 Europe champion. 

For fee Irish there is no transition. There 
never has been. There is only Chariton. still 
making use of fee imports Ireland never 
knew it had The manager’s greatest trick is 


Martin Slows 
South Africans 


Roam 

DURBAN, South Africa — Peter Mar- 
tin, fee England fast bowler, took three 
wickets, and Richard Illingworth, a spin- 
ner, snapped up two to give England fee 
initiative Thursday on a curtailed first day 
of fee third test against South Africa. 

South Africa won the coin toss and chose 
to bat first After an encouraging start, Mar- 
tin and Illingworth reduced South Africa 
from 54 without loss to 89 for five men 
out 

Jonty Rhodes (36 not out) and Brian 
McMillan (26 not out) were leading a re- 
covery feat had lifted the score to 139 for 
five when darkness stopped play two overs 
after tea. 

Illingworth, recalled after being left out 
for the second test in Johannesburg, came 
on in the I6fe over and bowled most of the 
way through fee afternoon. 

Martin, in his first appearance of fee 
series, conceded 17 rims from his fust three 
overs but returned to take three wickets in 
his next 10 overs. He made fee break- 
through in fee morning when Gary Kirsten 
(8 runs ) flashed his tat at the ball, which 
flew off the edge, and Graeme Hick cook a 
good catch high to his left 

In fee next over, Illingworth ended An- 
drew Hudson's superb innings of 45 wife a 
ball feat struck Hudsan’statting pad, flicked 
his glove and lobbed to John Crawley, field- 
ing dose to fee batsman. Shortly after, Han- 
sie Cronje (8) tried to attack a delivery from 
ZUingworth. misread the flight and holed out 
to Martin. 

After lunch, Martin struck again wife two 
wickets in quick succession. First, Daiyll 
Cullman (10) drove lazily and gave Robin 
Smith an easy catch in fee covers. Then 
Martin removed Jacques Kallis for one with 
a tall feat deviated slightly and caught fee 
edge of tire tat to give wicketkeeper. Jack 
Russell, a comfortable catch. 


Soccer / Iwn Thomsen 

to make every big victory feel like an upset, 
as if fee whole world has been taken on. The 
Irish seemed almost heartened in fee eighth 
and nimh min utes, when Dennis Berg- 
kamp's pass to Edgar Davids forced a save 
from Ireland's goalkeeper, Alan Kelly, and 
then Hftr gkamp himself Strode the right post. 
The difference between the two sides no 
longer was boiled down to desire and in- 
spiration. Ireland had continued along fee 
same line, wife five players over 30, while 
fee Netherlands had gone fee other way The 
differences were age and ability. 

Ireland has won just one of its last six 
matches, with a dozen goals conceded. In 
fee 30fe minute, the Netherlands cracked fee 
settling inertia wife fee sort ofbreak fee Irish 
used to make: One efficient stroke from 
Clarence Seedorf in midfield to Davids, to 
Patrick Kluivert. who hammered fee ball in 
without any trouble, while fee emerald shirts 
seemed to melt into fee pitch. 

This was the best way for fee Irish to go 
out, wife an hour to prepare themselves. 
Until fee 90th minute, when Kluivert 
chipped in fee clinching goal, the Irish 
fended off a half-dozen scares without 
mounting anything better than a Paul Mc- 
Grath attempt wide of the post 

into a testimonial to Charlton: AJK?iurert 
header thumping fee crossbar, a Seedorf 
breakaway ricocheted by Kelly over goal, 
capable shots by Marc Overmars and 
Davids and an uncontested header that 
Johan De Cock really should have made 
good — well, all of this superiority un- 
fulfilled surely had to be the work of fee 
manager. No one was really expecting an- 
other Irish miracle. 

All of fee missed Dutch chances were 


like a living, breathing highlight package 
of Chariton’s nine-year reign. The fantastic 
stubbornness — they cheered it like the 
boxer who keeps getting up, and never 
mind how fee judges have it. 

The Dutch, for their part, seemed un- 
happy only wife Bergkamp, benching him 
in the 58th minute. He has scored once in 
the 11 qualifying games. 

Butissi^ hire ttowfflfbnn fee drumb^t ’ 

next summer. It is unlikely that anything m 
fee European finals will be able to match fee 


s up po rter s or the majority Irish in their 
green. They made the game theirs, and tire 
game was better fix ft. They even agreed feat 
fee right team was winning, to judge from 
Ireland's late-night chants for Holland. 


N EAR THE END, from their seats in 
the Kop, the Irish sang the Liv- 
erpool soccer club anthem, * * You’ll 
Never Walk Alone." It went on like this 15 
minutes after fee players had taken their 
fere well lap and after everyone else had left 
fee stadium. At least 10,000 Irish were still 
there, chanting : “We want Jack! ” 
TbraChari^canreouttomidfield wav- 
ing his adopted Irish flag — he is English, 
remember — .and what seemed tike the 
loudest Irish cheer of all ensued It was a 
roar fit for a goal, tat there had been no goal, 
not even a hint. There was only Charlton. 

“I will say this for the last time, what I 
intend to do in the near future," Chariton 
told writers who were anticipating his re- 
tirement. "I plan to have a good Christmas 
and hang around until fee New Year. I am 
going to talk to a few people and make my 
decision in my own time. I am sick of telling 
you," 

But he couldn't fool the thousands who 
were boarding tire ferries fra: home. They 
knew they’d said good-bye. 






Jack Charlton, Ireland’s manager, at Anfieid after his team lost to the Dutch. 
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The Associated Press 

ODESSA, Texas — Campus decora- 
tions convey tire magnitude of football at 
Odessa Permian: Miniature helmets hang 
from the Christmas tree. An office window 
holds a “Refuse 2 Lose" placard. Cheer- 
leaders have painted a huge sign on plastic 
donated by an oil company. 

And a billboard-sized boast looms over 
the Permian practice field, its giant letters 
spelling out State Champions: in 1965, '72, 
*80, *84, ’89 and ’91. Another cfiance at 
gridiron glory arrives Saturday for the team 
and town whose obsession wife high 
school football came undera national spot- 
tight in tire best-selling book “Fnday 
Night lights." 

“We work hard, it’s attitude,” the 
sophomore center Jason Miller said before 
practice. "We’re going to win state this 
year. No reason not to be confident" 

Permian (12-1-1) beat Klein, 17-6, in tire. 
Class 5A Division I semifinals last week, 
while Converse Jodson (13-1) was blowing 
out Akhne Eisenhower, 49-13. The two 
powerhouses will meet for fee first time 
Saturday in Texas Stadium to decide fee 
5 A Division I winner. . 

This marks Permian’s life trip to fee 
football finals and a chance to tie the state 
record of seven championships held by 
Brownwood and Plano, Judson has won 
four, including back-to-back tides in 1992 
and *93- 

“fr’ti be what everybody wants it to.be 
just because it’s a state championship 
game," said Randy Mayes, who is in his 
second year as Permian’s head coach. 
“Hopefiilly, it comes down to the best 
teams in fee state." 

Players say they got this far out of pride 
and detenu matron to live out every Odessa 
boy’s dream. 

Expectations also weigh on the 28 se^- 


niors who were eighth-graders the last time 
. Permian won tire championship. ” 

“For fee most part they grew up in 
Odessa," Mayes said. "No doubt there’s a 
great demand for them to succeed." 

Recent history has delivered some 
blows. •' •- - 

Permian was barred from tite play offs in 
1990 — a year after being named national 
champions — for conducting illegal prac- 
tices. 

' - Then, m l993, tii^ti^ w» barred for 
using an ineligible player. 

Bob Rutherford and several other grand- 
frifeerly boosters were sitting in lawn 
chairs at midfield to watch the team work 
out Tuesday. Rutherford says he has fol- 
lowed Permian football for 30 years. 

“It represents everything good await 
teenagers and sports,” he said. 

• “It's exciting when you live on the 
desert and have ho professional teams in 
your area,” explained fee longtime an- 
nouncer for the high school’s band, WL 
Sibley. 

Dan Yarborough, who played center on 
fee 1965 team feat won fee first football 
title, expects a cough game from Converse 
Judson. His son, Kyle, is a senior tackle. 

Yarborough said the current squad ex- 
emplifies fee typical Permian strength of 
teamwork, as opposed to individuals seek- 
ing star status. 

-■-bo- fee players have any weaknesses? 
“Certamlynoi,' , faesaid. “And if they did, 

I wouldn’t tell you.” 

But Lanren Leahey, a sophomore, was 
not impressed and said fee would rather sit 
in tire cafeteria than go to the pep rally 
Friday morning. 

“I’m into drama," fee said. 

“You’re an outcast if you don’t go to 
football games. If you’re a football player, 
you get all the glory." 
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Detroit’s Coffey 
Marks 1,000th 

ICareer Assist 


The Associated Press 

' Until Paul Coffey, the National Hockev 
•.Lrague had never had a defenseman with 
1,000 career assists. 

v „ °° Wednesday night, Coffey became the 
. mst defenseman, and only the fourth player 
m any position, to reach the milestone, 

£ . NHL ROUNDUP 

* —■ — _ 

ijoining Wayne Gretzky. Gordie Howe and 
5 * Marcel Dionne. Coffey’s drop pass set up a 
'goal by Igor Larionov late in the first pe- 

* nod. helping the Detroit Red Wings beat 
the Chicago Blackhawks, 3-1 . 

“Wayne called me between the first and 
second periods," said Coffey, who got 
many of his assists playing with Gre tzky on 
Edmonton’s great teams of the 1980s: *He 
said ‘You’ve only got about five or six 
hundred more to go until you catch me.’ ” 

^ "It’s a relief to get it over with,' ’be said. 
“I wanted to do it at home. It came in a big 
game. The last couple of days 1 was hoping 
. it would be on a nice play and abig goal, and 
-I got my wish." 

•’ Kin»» a. Senators 2 Toss a few punches. 

. Score a goal. Beat up another player. Then 
score again? That was the surprising part 
‘.for Marty McSorley. 

* The Los Angeles defenseman combined 
’both art forms to perfection Wednesday 
« night with two goals and several well-timed 

* fights in the Kings’ victoiy over Ottawa. 
iMcSoriey got his 300th career point with a 


. McSorley got his 300th career point wife a 
'shorthanded goal in fee second period, and 
I scored again in the third for his first two- 
-goal game in five years. He was ejected at 
*14:31 of fee third after instigating a fight 
j^fcth Dennis Vial, who also was expelled. 

R angf* 4, Bruins 2 Mike Richter’s shar p 
goal tending and a little luck helped New 
York stretch its home unbeaten streak to 14. 
Richter made 31 saves, including four key 
stops during a Bruins’ power play late in the 
second period Mark Messier, Ray Ferraro, 
Nick Kypreos and Stephane Matteau, with 
an empty-nener, scored for the Rangers. 

Sabre* 4, Avalanche 3 Randy Bumdge 
scored a power-play goal wife 8:30 left as 
Buffalo won after wasting a three-goal lead 
put together by the Sabres in the game’s 
first nine minutes. Bumdge picked up a 
loose puck in front of the crease and put it 
over Patrick Roy's glove, staving off an 
Avalanche comeback. 

Pat LaFontaine scored two goals for Buf- 
falo and Dixon Ward had one goal Craig 
Wolanin. Claude Lemeux and Scott Young 
.scored for visiting Colorado. 

lightning 3, WluJ« 2 Michel Petit brake a 
2-2 tie when he scored unassisted wife 28 
seconds remaining. Petit’s first goal of tbs 
; year came on a slap shot that went through 
(fee legs of the Whalers' goahender, Sean 
.#urice. 

v Fiww 8, star* 4 German Titov had two 
^goals and two assists, and Tbeoren Plenty 
added one goal and four assists for visiting 
yCalgaiy. Dallas lost its fiffe straight 
i Mike Sullivan and Fleury scared short- 
Sianded goals, and Titov, Steve Chiasson 
Jmd Phil Housley scored on the power play 
jfr the Flames. 

yMtcghty Dock* 6, Pwgoim 3 In Anaheim, 
California, the Ducks ended their nine- . 
game scoreless streak and Pittsburgh's 
eight-game winning streak as Paul Kariya 
had two goals and two assists. 

Joe Sacco and younger brother David 
also scored for fee Dncks, who got another 
goal from Todd Kiygier en route to their 
.first victoiy since Nov. 21 at Calgary. 

• . ooara 2 , Canada 2 Brian Loney, a rook- 
ie, secured the tie for visiting Vancouver 
when he scored his first career goal with 
1 :02 left, stopping Edmonton’s three-game 
winning streak. 



Cities Playing Musical Stadiums, 
But Others Try to Call the Tune 

Fans, Courts and Activists Block Financing Plans 




Bdm BMAgcan R n ctftMp 

In a shooting war, Anfernee Hardaway, front, fell short this time for the 
Magic as Michael Jordan got 36 points in the BoDs” victory to Hardaway’s 26. 

Jordan and Bulls Pay Back Magic 

The Associated Press RaefcaCs 100, Grade* 89 Hakeem Ola- 

Michael Jordan redeemed himself juwon had IS points, 14 rebounds and 10 
against the Oiiando Magic. blocks, and Vancouver lost its 19th in a 

StiU stinging from a mere 23-point effort row. 
in a Nov. J4 loss at Orlando, Jordan bested The Grizzlies already hold the NBA 
Anfernee Hardaway on Wednesday night, record for most consecutive losses by an 
■■ expansion ream and would tie the record 

NBAKOIINDUP for the longest single-season losing streak 

1 by falling to the Portland Trail Blazers on 

oafscoring die Magic guard, 36-26, and Friday mght. The record for futility is 
leading Chicago to a 1 12-103 victoiy. shared by die 1972-73 Philadelphia 76ers 
“I came in a little mare pumped up," he and 1992-93 Dallas Mavericks, 
said. “I’d be crazy if I didn’t come in here Robert Horry had 20 points for visiting 

to really redeem myself in terms of the way Houston, and Clyde DrexJer and Sam Cas- 
I played last game against this team " • sell added 16 each. — - •• 

The Magic won four straight against Celtics ill, 78*r* 100 Dino Radja 
Chicago last year and eliminated the Bulls scored 21 points as Boston handed Ptnl- 
m the playoffs last season. Orlando won the adelphia its 15th loss in 16 games, 
first meeting this season, 94-88, as Hard- The loss was the 12th by at least 11 points 

away outscored Jordan, 36-23. for Philadelphia. The Celtics reached -500 

"They were thinking this is land of a for fee first time since Dec. 2, 1994. 
revenge game," Hardaway said. “They Rookie Eric Williams scored a season- 
wexe trying to show fee nation — and also high 20 points and Rick Fox added 15 fix' 
ourselves -T- feat they were far real and Boston. The 76ers were led by Jeny Stack- 
maybe fee first game was kind of a fluke.” house wife 26. 

Sup — S oni c* 88, Spur* 83 Shawn Kemp 
had 30 points and 16 rebounds as Seattle 
dealt San Antonio its third straight loss. 

The Sonics, who rallied from an eight- 
point deficit in fee fourth Quarter, got 20 
points from Sam Perkins and 14 from Gary 
Payton. 

The Spurs were led by David Robin- 
son’s 23 points, while Sean Elliott and 
Avery Johnson had 12 apiece. 


The Associated Press 

Stadium development plans in several 
U. S. cities have hit snags. 

The Chicago Bears football team says 
the city’s plan to keep fee team in town is 
de ad. In Baltimore, local authorities say 
delays in moving the Browns from Cleve- 
land could close a tax break and cost $36 
million. In Milwaukee, local activists, 
like others in San Diego, are trying to 
block taxes to fund stadium redevelop- 
ment while in Detroit, fans who want to 
preserve historic Tiger Stadium have tak- 
en to the courts. 

Chicago’s mayor, Richard M. Daley, 
had hoped to keep fee Bears with a $156 
million renovation proposal that provides 
$60 million in city tax revenue plus $28 
million in state muds for infrastructure 
improvements, leaving fee Bears to pay fee 
rest 

“This funding proposal is dead," said 
Ted Phillips, the Bens vice president of 
operations. “It's dead and you can un- 
derline it. As long as the city remains 
intractable, we’ll continue on wife our 
other alternative, which right now is just 
Indiana." 

Daley’s plan does not provide the Bears 
wife fee revenue they need to compete 
wife other National Football League teams 
for top players, Phillips said Wednesday. 

Talks hit an impasse after Daley 
charged last week feat fee team was de- 
manding a guarantee of $25 million in 
annual stadium revenue wife taxpayers 
making up shortfalls. Phillips later ac- 
cused Daley of “verbal diarrhea” and 
lying and refused to apologize. 

Ed Bedore, who works for Daley, said 
Phillips and the Bears president, Mike 
McCaskey, were just embarrassed be- 
cause the mayor madt* their rfemands 
public. 

Phillips said Tuesday the team would 
resume negotiations if they were con- 
fidential. But Wednesday, he said the 


Bears do not intend to restart talks wife 
Chicago unless the city raises its share of 
the renovation costs and lowers a $17 
million annual payment from fee Bears 
that the team calls three to four times 
higher than the NFL average. 

Daley said: "We’re staying with $60 
million plus $28 milli on, and we can 
discuss anything within that financ ial 
package. That’s Tl” 

Asked whether the impasse means the 
Bears will move to In diana, Phillips said: 
“It's the only alternative we’re working 
on now. Draw your own conclusions.’’ 

The message means, “Merry Christ- 
mas, Indiana,” said Colleen Dykes, a 
spokeswoman for the group of business 
leaders trying to lure the team to Gary. It 
will make it easier to win approval of a 
county income tax needed for fee project 
she said. 

Northwest Indiana- Chi cagoland En- 
tertainment Inc. has proposed a $482 mil- 
lion stadium and entertainment complex 
in hopes of luring fee Bears to Gary. The 
group hopes to sign a memorandum of 
raderstanding with McCaskey by Dec. 
31 saying, “If we pass the tax. fee Bears 
wfll come,” Dykes said. 

• The cost of a stadium for fee Cleve- 
land Browns could rise by $36 million if 
fee team’s move to Baltimore is delayed. 
Maryland bonds, backed by lottery rev- 
alue, cannot be sold under state law until 
a lease for the stadium is signed. 

Because fee Maryland tax law will 
change in 1996, fee state’s Stadium Au- 
thority estimates that if the sale is delayed 
and fee interest paid on fee bonds becomes 
taxable, it would cost an additional S1J2 
milli on a year over fee 30-year life of the 
bands, the financing plan approved 
Wednesday assumes tax-free bonds, and 
estimates principal and interest payments 
on fee $87.5 millio n in bonds will total 
$180 million over 30 years. 

If the league gives its approval in Jan- 


uary, design will begin immediately and 
construction will start in April. 

An Ohio judge has issued a temporary 
injunction banning the team from moving 
until a dispute ova fee remaining three 
years of the team's lease in Cleveland is 
resolved. 

• In Madison, Wisconsin, opponents of 
a taxing authority created to help the 
Milwaukee Brewers build a new stadium 
are dropping their case before fee Wis- 
consin Supreme Court and filing a new 
suit in U.S. District Court. 

The group’s attorney, Douglass Bartley, 
said Wednesday the state’s high court re- 
fused to accept his legal brief Monday 
because it did not have a blue cover, ran 61 
pages too long and had an appendix wife 
tabs. Bartley also said the court granted the 
attorneys for the state and taxing authority 
an extension on their deadline for filing a 
response, but did not allow him additional 
time to reply. 

The stadium plan calls for a one- tenth 
of 1 percent sales tax in five Mflwaukee- 
area counties to start Jan. 1 to help pay for 
fee $250 million stadium. 

• In Detroit, a lawsuit arguing state 
money is being improperly used to build a 
replacement for Tiger Stadium threatens 
the project said a lawyer representing a 
city agency involved in financing the 
ballpark. The salt was filed by fee Tiger 
Stadium Fan Club and George Hart a 
state senator, against die state and Gov- 
ernor John Engler. 

Hart and fee fan clnb, which supports 
renovating 83-year-old Tiger Stadium, 
argue that Engler bypassed the legislature 
when the Michigan Strategic Fund au- 
thorized $55 milli on for the new down- 
town stadium. 

The Detroit Downtown Development 
Authority plans to raise $40 million 
through a bond sale as its contribution 
toward the $240 milli on project. The 
Tigers are to provide the rest. 


without SiamiiBe O’Neal, who is expected 
bade when Orlando meets Utah on Friday. 
O’Neal has massedaU season with a broken 
rhomb, bat Orlando is 17-5. 

Dennis Scot scared 24 paints for Or- 
lando, m dririing & three-pointer that made it 
103-97 wife 1:21 to play. But ScottiePippen 
respcwdedwifeatfanre-^poin^-andtbeBuIls 
clinched the .victoiy with six free throws. 


Yankees 9 Future at Heart ofN.Y. Political Feud 


By Steven Lee Myers 

New Tort Tunes Service 

NEW YORK — They play baseball 
only from April through October, but 
politics lasts all year long. 

With fee fate of Yankee Stadium hang- 
ing in the balance. Mayor Rudolph Giu- 
liani and the Fernando Ferrer, president 
of fee Bronx borough, have spent much of 
the last few days attacking each other 
over the city ’s efforts to keep fee Yankees 
in the Bronx, or at least in New York 
City. 

On Tuesday. Giuliani accused Ferrer 
of making h “much more difficult” to 
persuade fee Yankees to stay by crit- 
icizing fee team’s owner, George Stein- 
brenner. And he even suggested the 
blame would fell on Ferrer if the Yankees 
moved away. 

The attack on Ferrer, a Democrat who, 
it so happens, has started raising money 
for a possible challenge to the Republican 
mayor in 1997, came as Giuliani offered 
perhaps fee clearest indication yet that the 
Yankees are intent on finding anew home 
after 72 years in Yankee Stadium. 

“I can’t guarantee, although I would 


like to, that 1 can keep them in fee 
Bronx," he said. “One of the main rea- 
sons I can't guarantee it is because of the 
attitude of fee borough president ’ ' 

Ferrer, in turn, on Wednesday accused 
the mayor of “insulting New Yorkers' 
intelligence" by trying to blame him. He 
said feat the mayor was bowing to Stein- 
brenner’s desire to move fee Yankees. . 

The Yankees’ future has enormous 
economic and cultural significance for a 
city that lost the Dodgers and the Giants, 
not to mention fee Jtts and fee Giants 
football teams. But it also has political 
significance, that could come to haunt 
Giuliani. 

Steinbrenner has set a deadline of 
opening day next April — well before the 
mayoral campaign — to decide where the 
Yankees will play once the team’s lease 
expires in 2002. 

He has already rejected 13 proposals 
by die city to renovate the stadium and is 
talking wife the New Jersey Sports and 
Exposition Authority about a stadium in 
the Meadowlands. 

In October, the city and the state agreed 
wife the Yankees to review the feasibility 
of building a new stadium at three ocher 


sites, two in fee Bronx and another in 
Manhattan fe*t is said to be a front- 
runner. That study is expected to be com- 
pleted in the next couple of months. 

Losing fee Yankees to New Jersey 
would unquestionably scar Giuliani, a 
champion of economic development and 
a devout Yankee fan since his boyhood in 
Brooklyn. 

GiuBani said New Yorklost the Brook- 
lyn Dodgers to California in 1957 be- 
cause fee city refused the request by the 
fee team to build a stadium. “1 guarantee 
you.” he said, “we leam from the mis- 
takes in the past” 

Keeping fee Yankees could come at a 
price, too. Moving them to Manhattan 
risks dismaying nostalgically inclined 
fans and outraging residents of the Bronx, 
including a large Hispanic bloc feat Ba- 
rer represents and Giuliani hopes to 
court 

Professor Mitchell L. Moss, director of 
fee Taub Urban Research Center at New 
York University, played down fee pol- 
itics of a move, saying other factors could 
sway more voters. 

“It's more important.'’ he said, "for 
fee Yankees to win fee pennant” 


DENNIS THE MENACE PEANUTS 


CALVIN AND HOBBES 


'ask tour dog if he wants to come 

rtOT AMD PLAY IN TUE SNOhl.. 


FIVE MINUTES. .THEN I 60 
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FIRST SHE SMS GO OUT- 
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OBSERVER 


Downsizing the Dow 


By Russell Baker 


N EW YORK — Everybody 
with enough sense to look 
Over his shoulder when walking 
down a dak alley is now fa- 
miliar with the stock market's 
spooky response to news that a 
lot of human beings have been 
fixed in another industrial 
“downsizing.” 

The stock market booms. 
From this you might sensibly 
reason that a new high for the 
Dow Jones is terrible news. 
(More people out of work, more 
unpayable consumer debt, few- 
er buyers for the products of 
capitalism's great engines.) 

So why are rises in stock- 
market indicators always treated 
as good news? Television’s net- 
work anchors faithfully an- 
nounce each day's Dow Jones 
average as though it tokl us 
something important. On banner 
days, though, when the Dow 
Jones breaks 3,000, or 4,000, or 
5,000, (he anchor always man- 
ages re sound as though some- 
thing splendid has occurred. 

□ 

Here is one of the mysteries 
of economics which explain 
why it used re be called “the 
dismal science” before govern- 
ments and newspapers began 
taking economists as seriously 
as economists took themselves. 
The mystery in this case is one 
of those “plain-as-the-nose- 
on-your-face” exercises. 

Wherever you go nowadays 
you meet people worried about 
their jobs. Economists of 
course don’t care much for the 
testimony of people. “Anec- 
dotal evidence,” they call it, 
suggesting it is worthless lis- 
tening to mere people. 

However, there are polls — 
serious, scholarly, scientific 
polls free of odious anecdotal 
taint — and they tell the same 
story: people fearful, unable re 


keep up, discouraged about the 
future. Then there are statistics. 
Everybody loves statistics. The 
statistics show people, in fact, 
are not keeping up. What's plain 
as the nose on your face is that 
the economy is in the dumps. 

So why are these ever-nsing 
market averages hailed as good 
news? The market would seem 
to be cheering about another 
10,000, or 15,000, or 25,000 
workers being fired by yet an- 
other American corporation. 


□ 


It's all right for markets to 
cheer the advance of human 
misery. Markets are supposed 
to be tough guys, steel- 
whiskered guys, take-no-pris- 
oners guys. 

Ah, the mysteries of eco- 
nomics ... For instance, do 
these Washington budget-bal- 
ancers really believe they can 
plan seven years ahead with any 
chance of not being 10,000 per- 
cent off their estimates when 
Time and Chance doth get 
through happenething to us all? 

You and L. friend, may not be 
Methuselahs, but we have seen 
enough re know that seven 
years will almost always pro- 
duce so many unanticipatable 
changes that this talk of seven- 
year budget-balancing schemes 
must be childishly innocent. 

How long did it take for the oQ 
embargoes to destroy (be old 
dollar and produce die tremen- 
dous inflation that changed the 
character of American economic 
life? It was done in a couple of 
brutal years. The amazin g Rea- 
gan budget deficit that haimK US 
still was designed and adopted in 
a single Congress. 

These preposterous econom- 
ic upheavals happen constantly. 
Expecting the preposterous to 
restrain itself from happening 
for the next seven years is sure- 
ly asking a lot of whimsical 
Miss Destiny. 

Ne u> York Tunes Sen-tee 


Marianne Faithfull and Her Weimar 



By Mike Zwerin 

International Herald Tribune 


P ARIS — Billed as '‘The Weimar 
Cabaret,” Marianne Faithfull re- 
cently toured Europe with her ac- 
companist Paul Tmeblood. She loves 
being part of a team named Faithfull 
and Tmeblood. 

They were performing the Berlin 
theater songs of Kurt Weill, plus a 
few others like “Falling in Love 
Again.” Choosing repertoire, her 
“yardstick is that it has to be as good 
as a Kurt Weill song. ’* When she sang 
Van Morrison's “Madame George,” 
he told her it sounded like WeilL 
People say every song she sings 
sounds like WeilL 
“The Weimar Cabaret” began at 
the Brooklyn Academy of Music in 
April as pan of a weekend of “20th- 
century Decadent Music.” She per- 
formed with Tmeblood and sang the 
Kurt Weill/Bertolt Brecht collabora- 
tion “The Seven Deadly Sins” with 
the Brooklyn Philharmonic. 

“Actually, tills music's not really 
decadent," she said, backstage at the 
New Morning before a concert, “but it 
suited the program somehow. I never 
wrote myself down as the epitome of 
20th-century decadence. Anyway, if I 
had the choice, I don't think I'd pick 
the 20th. Maybe the 18th is my 
fave.” 

“Somebody who was asked what 
century he would have preferred to 
Live in said ‘die 18th with penicillin.' 
I think it was WJi. Auden,” I said. 

"Poor Wystan,” she replied. 
‘That’s pathetic. Much too safe. Typ- 
ical intellectual stuff." 

After being known as “Mick J ag- 
ger’s bimbo” in “Swinging Lon- 
don,” and after considerable, serious 
and widely known drug abuse, she has 
become everybody's favorite intellec- 
tual pop star. She tries to impress you 
with her intellect, like making sure 
you know she knows Auden's first 
name. Hus reflects a rather attractive 
vulnerability rather than snobbism. 

She has played Pirate Jenny in a 
production of “The Threepenny 
Opera” at the Gale Theatre in Dublin. 
Wall's Berlin theater songs are tricky. 


More like arias than Broadway songs, 
their dissonant harmonies make it dif- 
ficult to pick out the melody. She finds 
it “heaven and hell ar the same time.” 

Having the gift of perfect pilch helps 
her. But these songs are not every- 
body's cup of tea.” Faithfull and Troe- 
blood suffered minimal audience re- 
sponse in Los Angeles. Singing Weill 
with only piano accompaniment is sort 
of like wo rkin g the high wire without a 
net. 

"Well,” she said, “my whole life 
has been like that It seems to give me 
a rash." 

Along with “Broken English,” one 
of her best known post-’oOs record- 
ings, she had anotha hit with Healh- 
cote Williams’s fearlessly scatological 
“Why’d Ya Do It?” Friends and ad- 
visers warned ber against the song, but 
even all the C and F words somehow 
added to her considerable grace. No 
net. 

Before performing “The Seven 
Deadly Sins,” she caught an early 
morning train from New York to 
Philadelphia to get permission from 
the Knrt Weill Foundation: “You 
don’t really need their approval, but it 
helps. They can make it hard for you. 
You are sure the scores they send you 
are correct 1 thought they probably 
preferred a more classical voice, and 
that they figured I was some sort of 
rock ’n’ roll floozy. But I knew I could 
convince them that my voice was fab- 
ulous to sing Kurt Weill. And I did.” 

Part of whar attracted ber to Weill 


is that the Weimar period “has a lot to 
do with the ’60s. In both of those brief 


moments, some important things hap- 
pened. They were both e? 


extraordinar- 
ily creative' times. They were, well 
. . . decadent” Another attraction has 
to do with ber family. 

Having “just discovered' ’ Karl 
Kraus was an “important event” for 
her. Austrian critic and writer Kraus 
founded and edited the political and 
literary review Die Fackel (The 
Torch). He was a convened Jew, as 
was her mother “They were both 
tormented by that My mother loved to 



cure.’ What Kraus has to do with Kurt Her yardstick “is that it has to be as good as a Kart Weill song. 


Weill and trie is that Tin researching 
my ymnrf book which is about my 
mother mid father, mostly my mother. 
She was the Baroness von Sacher- 
Masocfa. Where are my cigarettes?” 
She has been speaking slowly be- 
cause “if rm going to say anything 
about something 1 care about I’d 
. rather get it right. Eva, my mother, 
came from a Tong line of Austro- 
Hungarian aristocrats. My father Ma- 
jor Glynn Faithfull was a spy for 
British intelligence. I got my blonde 
hair from my Jewish side. My great 
uncle was Leopold Baron von Sacb- 
er-Masoch, whose writing gave birth 
to the tenn masochism. . . . Is this 
boring you? Marianne banging on 
about her Jewish blood?” 

Shell be researching the book at 
borne, sear Dublin, where she’s a 
“resident alien. I do nor have an Irish 
passport. But I do have their artist tax 
exemption. I didn't go there for that 
reason, I had friends there. But Tift 
very grateful to the republic.” - 
Asked if she voted for or against 
divorce, she replied: “I don’t com- 
ment on Irish politics- 1 think ii would 
be presumptuous.”- . 

She was putting on makeup for & 
photographer. She does not need 
makeup to be photogenic. “That’s 
my whole life, man - — resident 
alien,” she added. _ 

: The new year is promising without 
being crowded, a convenient schedule 
for commuting from Dublin. There’s a 
review called ‘*20th-Centuxy Pop” in 
New .York's Rainbow Room in col- 
laboration with. Darlene Love, for- 
merly of The Crystals, arid the 
Ronettcs’ Mary Clayton. Faithfull and 
hear friend Hal WItoex (who co-pro- 
duces her records and is responsible 
for the soundtrack of Robert Altman's 
latest film “Kansas Gry”) win co- 
produce an album for the comedian , 
Sandra Bernhard, who also sings. Ba- ' 
sicafiy, though, it’s the book. 

“Ms. Faithfull is like a tree struck 
by lightning.” Jon Pareies recently 
wrote in The New York: Tones. She 
likre die image: “1 think it's a com-. 
pfimenL The way I see it, it’s a living 
growing tree. Healthy — just a b& 
blasted. 1 wam, tbe tree’s still there." 
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Latin America 


North America 

Boston and Now York City 
may have rain or snow lo 
start me weekend; other- 
wise, dry with seasonable 
temperatures In tbe East. 
The Great Lakes wfll have 
dry weedier over the week- 
end, ftien rain or hum* Mon- 
day. Wind and rain may 
again assault Washington 
end Oregon. 


Europe 

Wet weather wifi corttnuo in 
sections of Spain, Portugal, 
southern Franca and south- 
ern Italy. The Alps wil have 
episodes at mow. Pans ana 
London will be mainly dry 
and chilly. Bosnia and Ger- 
many wM be cold with Bde or 
no precipitation. Nonhem 
Scandinavia will be windy 
and snowy. 


Asia 

Cloudy, damp weather wffl 
spread across southern 
China, including Hong Kong 
and Guangzhou. Dry. chilly 
weather wiU a pan die ares 
horn Shanghai to Belong and 
across the Konan Peninsula 
lo Japan. Drenching thun- 
dershowers will hit parts of 
the Philippines and 
Malaysia. 
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I T’S that time of yean Tbe 
roost popular/most admired 
lists are coming ouL Just a day 
after his 80th birthday. Ol* Blue 
Eyes was proclaimed top o' the 
heap, A-No. 1 in apoD of Amer- 
ica’s favorite singers. Last year. 
Frank Sinatra finished 10th in 
tbe Harris poll. His rise in pop- 
ularity this year is probably at- 
tributable to all the attention 
paid to his 80th birthday. Whit- 
ney Houston fell from the top 
spot to fifth. The Statler Broth- 
ers not on the list at all last year, 
came in second, and Reba 
McEntire was third . ._. Con- 
sidering he was a write-in can- 
didate who did no campaigning. 
President Bill Clinton did pret- 
ty well to come in second. Tbe 
president took the No. 2 spot in 
Good Housekeeping maga- 
zine's annual poll of most ad-' 
mired men and women. Tbe 
magazine inadvertently left the 
president off its ballot. Hillary 
Rodham Clinton came in sec- 
ond as weU. Tbe top spots went 
to the Reverend BiOy Graham, 
who has been in first place four 
years in a row, and Barbara • 
Bush (six years in a row). 
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Camflo Jos4 Cela was 
awarded tbe 1995 Miguel de 
Cervantes prize for literature, 
Spain's highest literary award, 
which is usually given to a writer 
whose works have enriched and 
promoted Spanish-Ianguage lit- 
erature. Cela’s novels embody 
postwar writing in Spain. He 
won the Nobel Prize in Liter- 
ature in 1989 and has also won 
Spain’s national literature award 
and die Principe de Asturias 
Prize for Letters. 



rant criticism. He has written a 
review of tiie London branch of 
Vang that wifi appear this week 
in The Sunday Times of Lon- 
don. If all goes well, be may 
take some encores. Vang was 
not first an his list of places to 
review. “I was going to do a 
restaurtmt at the Hackney dog 
track in East London, where 
they had hired a star chef and 
where I had a fantastic meal.” 
be sakL-“Thanbeeditor called 
me and said, ‘Your review was 
great, but the dog track went 
bankrupt and the restaurant 
dosed.':’! ' 
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OadnlkMadinbr AimM ftaH 

Hillary, second most admired, and Socks (unranked). 


Backgammon, bridge ak$ 
Tony Bennett aren't enough. 
Joseph Visconti wants more 
excitement and celebrities at . 
Donald Trump’s Mar-A-La- 
go dub in. West Palm Beach, 
Florida, for the $25,000 be 
paid to join. Visconti, a stock- 
broker, wants his money back. 
Trump says no way, so Vis- 
conti is going to court. He 
claims he was. promised ac- 
tivities “significantly physical 
in nature” and many parties 
involving “celebrities aod per- 
formers.’' Instead, the club 
“does not contain a single oth- 
er member with similar inter- 
ests.” Visconti complained. 




thanked “hundreds of thou- 
sands of people from around 
the world who have called, sent 
letters, cards and gifts of in- 
spiration. You will never know 
now much your concern for my 
well-being has helped me.” 
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Christopher Reeve has 
been released from a rehabil- 
itation center almost seven 
months after he was paralyzed 
from the neck down in a riding 
fall. Reeve's doctors said he 
was able to breathe for 1 5 min- 
utes at a time without a res- 
pirator. He uses a wheelchair 
he operates with his mouth. He 


The estate of Jacqueline 
Kennedy Onassis will be auc- 
tioned off in ApriL The four- 
day sale at Sotheby’s New 
York wifi include the desk on 
which President John F. 
Kennedy signed the 1963-Nu- 
clear Test Ban Treaty, a 
Robert Rauschenberg por- 
trait of tiie couple during the 
1960 presi d ential campaign 
and a pair of obelisks that sat in 
the Red Room of the White 


House. The sale will also in- 
clude jewelry and bodes. 

. □ 

Bill Gates, chairman of Mi- 
crosoft Carp., and his wife, 
Mefinda French, a Microsoft 
manager, are expecting their 
first child in late May. Gates 
and French were married Oh 
New Year’s Day 1994. She has 
worked at Microsoft since 1987 
andhasnotdedded whether she 
will stop working when rite Iras 
the„baby , a spokesman said. 
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The Drifters — a reconfig- 
ured version of tbe original that 
sang “Up on tbe Roof and 
“Under the Boardwalk" — 
were supposed to return to the 
United States from Guyana this 
Week, but organizers of the 
’s tear have scheduled 
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Sir Andrew Lloyd Webber, 
tiie composer and producer who 
also has developed quite a rep- 
utation for his palate, is matring 
aforay into the world of restan- 


additional shows for next 
weekend in an effort to raise the 
$22^00 ihey promised the 
group under a tour. cootracL 
Four of the seven; shows tie 
group has given heave Sopped 
badly. “I just want my money 
so that I can go back: home and 
have a merry Christmas” said 
Charlie Thomas, the cub 
original member still with»£ 
group. “I want this nightmare 
of Guyana to end:” 
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With AW USADi reef and 
World Connect' Service, you can 
place calls to the VS. (and over 20? 
countries) quickly and easily. Just 
lake your calling card, dial the 
AT&T Access Number for tiie country 
you’re in. and you'll be connected to 
an English-speaking operator or 
voiae prompt within seconds. You'll 
be hone In no time. 
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